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THE ENGLISH BANKING FIGURES. 


Tuis period from June 30, 1928, to June 30, 1929, 
covered by the banking figures summarised herewith, 
will long be remembered as one of disappointment and 
discomfort in the money markets of the world, and 
especially in that of London, on which the worst of the 
strain was thrown. In the last four months of 1928 the 
Bank of England lost £22 million in gold, against a gain 
of £24 million in the first eight months of the year. 
While the New York Federal Reserve Bank raised its 
rate to 5 per cent. early in July, so making London with 
its 44 per cent. rate a cheaper centre for the purposes of 
autumnal financing, the Bank of England made no 
change throughout the year, in spite of the gold exports 
already noted. Moreover, the Bank of England, in 
order that these gold exports should not restrict the 
supply of credit unduly, neutralised them by purchases 
of securities to the extent of £16 million. It was the 
more easily able to do so because it had, in the first 
eight months of the year while it was gaining gold, 
acted on the neutralisation policy in the opposite 
direction, disposing of £31 million worth of securities, 
while gaining £24 million in gold. By so doing it had 
not escaped the severe criticism which it has by this 
time, doubtless, learnt to expect whenever it does any- 
thing unusual, and sometimes when it does nothing at 
all; but the events of the last four months of the year, 
when a drain of gold to Germany was an entirely un- 
expected addition to the difficulties of the position, 
fully justified the cautious policy pursued in the spring. 
As was pointed out in an article in the Economist of 
January 5th last, on ‘‘ Money in 1928,’’ the year had 
been memorable for the deliberate abandonment by the 
Bank of England of changes in its rate as an instrument 
of control, and the use, in its place, of an open-market 
policy, employed in the direction of neutralisation. 


But it was in the first half of the present year that 
the course of the money market was notably dis- 
appointing. After a favourable beginning, with the 
German Bank rate reduced and expectations that the 
New York exchange would be maintained above gold 
point, the stream of European funds to America, for 
financing market operations which the Federal Reserve 
Board was vainly trying to check, began to flow again 
with such effect that our Bank rate was driven up in 
February; and though for some time this movement 
seemed to have been effective, and the Bank of 
England was able to increase its gold stock—chiefly by 
purchases of bars in the market at a price above its 
statutory rate—in the middle of June the gold drain to 
America, France and Germany was renewed on an ex- 
tensive scale. Between June 12th and July 8rd the 
Bank’s gold stock was reduced from £164 to £155 
million, and the half-year ended in the midst of appre- 
hensions of a further rise in Bank rate. This further 
rise, however, was actually postponed until Septem- 
ber 26th, thanks to the resolute determination of the 
Bank to avoid it as long as possible, in spite of some 
criticism on the ground of its delay. 


Working in the midst of these uncomfortable condi- 
tions, the commercial banks of the country have 
pursued an even course, doing their utmost to provide 
their customers with the credits required, and to falsify 
the ill-considered assertions of those who are fond of 
telling us in and out of season that credit restriction is 
hampering industry. Just as the Bank of England main- 
tained first its 44 and then its 54 per cent. rate, in the 
teeth of fantastic rates for call money in America and 
gold demands on the part of France, so the English 
commercial banks have given the rest of the world a 
very timely lesson in practical banking by refusing to 
be ruffied by adverse and anomalous conditions abroad. 
In bad and awkward times a banker who knows his 
business does not make matters worse by drawing on 
other people’s reserves and forcing up the price of 
credit. He economises cash by taking advantage of his 


own and his customers’ confidence in his strength, and 
expands, in order toaneet his customers’ requirements 
the fabric of credit built up on his cash foundation, 
This is what the English banks have been doing 
throughout this uncomfortable period, as is shown by a 
study of the appended figures. Summarising them we 
see the following changes in the aggregates :— 


£ millions. 
Capital and reserves ........sseceeeeeeeeeeesees *6 increase, 
Acceptances and endorsements .............+. i 
Deposite.......ccccccssccseccsccvcccccscccesecesecess 34:7 am 
TOE vs os <dhsccks sds dhuctadenedecstsieabbeceo us 80-2 a 
Assets— 
Ce dns csehageaienn cess eee aeisaxeecase 6:2 decrease. 
Tn vestenents .ccesccccnevcceseocacecescvegocseses 13-7 increase. 
Discounts and loans .........sseeeeeereeeees 26:2 —Ci,, 
Cover for Acceptances, &C.  ......eseeeeeee 46-5 ma 
UE eccasasecscessecesconsnvssesessscocesesees 80-2 


A year ago attention was called, in the examination 
of the corresponding figures, to the great increase that 
had then taken place in the acceptances and endorse- 
ments of the banks, indicating the cessation of a ten- 
dency of which the discount market had often com- 
plained, by which the trade of the world was being 
financed, to a much greater extent than before the 
war, by means of sight drafts and telegraphic transfers, 
This increase then amounted to no less than £62.4 
millions, and in the year under review there has been 
a further addition to it of £44.9 million, with the result 
that this item, which stood in 1927 at £87.1 million, 
with a proportion of 4.3 per cent. to the total liabilities, 
has now risen to £194.4 million, or 8.9 per cent. of the 
total. 


A more even growth is shown in the item with which 
the general public is most closely concerned, that of 
the deposit and current accounts, the advance in which 
has been continuous for some years, as the following 
table shows :— 


Deposits, &c., 
Year. in £ millions. 
Be K chu dikes bkatesdsncaapelyodsharbacionses 1,742:1 
BEES é5cd55 6cuavavdacdnscceuaeneanbesaeuveneeun 1,746°3 
DUET inceckndus temocnesenabendietaeusousekeenba 1, 
MER Abinp chtaphsdannsed kadar sodeescaabennnean 1,826-3 
SE sds ced vexkuacdaceekadvaussreasnsvanasens 1,861:0 


These figures afford no support for the arguments of 
those who persist in talking about restriction of credit, 
at a time when the purchasing power in the hands of 
the public, as measured by its balance at its banks, 
has shown an expansion of over £100 million in four 
years, and of over £50 million in the last two years— 
in which the money market has been so sorely dis- 
turbed by factors largely outside its own control. And 
this expansion has been carried out in spite of a cur- 
tailment in the cash holding of the banks, the only 
item in the figures which has shrunk. By increasing 
their investments, which had previously for some years 
been declining, the banks have not only created more 
buying power for their public, but have given timely 
support to the market for Government securities at 4 
period in which they were exposed to the depressing 
effect of external monetary influences. At the same 
time, the expansion in the items of discounts, loans 
and advances and money at call and short notice, has 
shown that they have endeavoured to give that assis- 
tance which is necessary to depressed industry and et- 
couraging to those industries that have succeeded in 
prospering. If we have passed through difficult times 
and have not yet seen an end to them, at least we have 
reason to be thankful for the fact that our banks _ 
met them, in accordance with the best traditions . 
British banking, by doing their best to meet the el 
venience of their customers and to avoid—by all fi 
in their power—measures that might increase the dl 
culties of the position. 
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THE SIGNIFICANCE OF RECENT GOLD MOVEMENTs. 


(BY A CORRESPONDENT.) 


CoINCIDENCE and cause and effect are often difficult 
to distinguish. The City has recently had this problem 
to solve over the large and continued losses of gold 
by the Bank of England. Are they to be attributed to 
political motives following the events of the Repara- 
tions Conference, are they the result of demonstrable 
economic conditions, or are they explainable because 
the old theory of the foreign exchanges and gold move- 
ments is no longer fully operative? 

First, let us summarise the facts. Until May, the 
Bank of England, following the rise in its discount 
rate to 5} per cent. on February 7th, was slowly 
gaining gold. Even so, a 5} per cent. rate was barely 
effective. The Bank had to bid, on occasions, up to 
its maximum buying price to secure gold; the foreign 
exchanges remained weak; London was still the 
cheapest monetary centre and, consequently, the 
centre of demand for credits from abroad. Apart from 
public issues of new capital, short-term loans to 
foreigners were being made on a large scale, and 
London became considerably overlent abroad. 

From the high point of June 12, 1929, when the Bank 
held £163,241,000 gold, it has continuously lost the 
metal despite the assistance of open market gold sup- 
plies of over £10,000,000 and receipts of sovereigns 
from abroad. Up to the Return of September 26th, 
when Bank rate was raised, it had lost £31,303,000. 
Of this amount, France took practically half, Germany 
more than a third and America the remainder. Yet 
during the period covered by these losses the franc 
exchange became weaker and the German and 
American exchanges scarcely changed appreciably in 
our favour. The problem the City had to solve was 
this: If London’s gold losses were the result of 
economic forces, should not such a large sacrifice have 
had a better effect on the exchanges than to have left 
the legacy of a further rise in the Bank rate? 


The answer must depend upon the interpretation of 
monetary movements in the centres concerned in 
recent gold movements. If Central Bank action is such 
as to nullify the results expected from gold movements, 
even the biggest of sacrifices would not improve Lon- 
don’s financial position as reflected in the exchanges. 
Gold has been attracted to New York from London 
through the high money rates resulting from Wall 
Street speculation, causing the transfer of consider- 
able British funds to that centre with a consequent 
demand for dollars and its effect on the exchange. The 
Federal Reserve Bank has, however, for its own pur- 
poses, largely sterilised the resultant gold imports 
from this country and neither notes in circulation nor 
credit in America shows an expansion commensurate 
with the gold imports. Thus, while this gold move- 
ment was the result of the normal working of the 
foreign exchange system, Central Bank intervention 
in the United States has prevented it from having its 
usual effect upon the exchanges. It took the increase 
in the London Bank rate to bring about an improve- 
ment in sterling, and it remains to be seen how long 
this improvement will last. 

Practically all London’s losses to Germany occurred 
in June and July, and were the result of the reflow of 
short-term credit to Germany following the success of 
the Reparations Conference in May. The brunt of this 
short-term lending fell on London, and with the attrac- 
tive rates offered by Germany considerable sums were 
transferred. London was left more overlent than ever, 
but the gold satisfied the German demand. 


French withdrawals have been largest of all while 
the franc exchange showed a singular lack of response 
to gold movements. The losses to France appear to 
have been due to economic causes, although the 
Banque de France does not seem to have taken all pos- 
sible steps to discourage the import of gold into France. 


The demands of tourists for francs, the shortage 

currency in France following taxation payments : 
pointed out by Mons. A. L. Jeune, and the lar : 
currency demands occasioned by a higher industrial 
activity in the country all led to a demand for on 
currency which the banks could only satisfy by ius. 
ing on their London balances accumulated here at the 
time of the stabilisation of the franc. The fal] in the 
sterling exchange eventually made it cheapest to with. 
draw them in gold, which was shipped to France and 
exchanged into francs at the Banque de France. The 
result was the persistent demand for gold from the 
Bank witnessed here since July. The Strength of the 
demand is the more evident since, despite available 
open market gold at a lower price, practically all the 
purchases made on French account have been troy 
the Bank of England itself at the full selling price. 


Obviously a demand of such a nature as this, which 
did not depend upon the relative levels of interest 
rates, could not be stopped by a rise in the Bank rate 
here. The conclusion to be drawn at first sight would 
seem to be that the Bank of England could not have 
expected to stop the gold outflow to France by the 
ordinary weapon of advancing its discount rate. 
Abnormal conditions, albeit economic and not political, 
have been at work in France, which action taken on this 
side alone could not have averted. In America the 
danger, though mitigated, still exists, since the future 
of speculation in Wall Street is incalculable, brokers’ 
loans are at fresh records, and the Reserve Board con- 
tinues to sterilise gold imports. The best hope is that 
the increase in our Bank rate will make it so little profit- 
able to lend on Wall Street that British funds will be 
repatriated, but this depends on the level at which the 
Federal Reserve Board deems it fit to keep the redis- 
count rate. In France, on the contrary, the Banque de 
France is allowing gold imports to increase the note cir- 
culation and the volume of credit outstanding. From 
June 14th to September 13th the note circulation of the 
Banque de France increased by 2,329 million francs 
(£19 million), while its discounts and advances were 
increased 1,554 millions francs, or over £10 milliou 
sterling. Moreover, a large debt redemption pro 
gramme is planned for this winter, whjch should release 
more funds for the market. On the whole, therefore, 
the danger of further gold losses from this source 1s now 
likely to be less pressing. Past withdrawals must be 
put down to economic forces which, in fact, are not 
wholly bad, since they have taken an equal volume 0 
foreign money off the market here, tended to equalise 
the position between London and Paris, and cleared the 
London money market of some part of the French fun’s 
which, in their employment here, have given it a decep: 
tive ease. 

The real explanation of the summer’s gold iosses 's 
thus that London has had to carry out its duties as the 
world’s banker at a time when one of its importat! 
customers had to withdraw some of its cash regardless 
of interest rates, and when others found that — 
tempting rates for their balances were being offered else- 
where. On September 26th, London did what aD} 
other banker does in similar circumstances, that 's 
she made it clear that if her customers wanted the 
money they could have it, but that she was prepare” 
under pressure of competition, to offer more an 
rates for its retention. So long as France had to 
money at any price it was useless to hold out “or 4 
attractions, but now that there are some hopes 0 on 
French pressure being to some extent relieved, Lon 
has probably chosen the psychological moment to ere 
her rate. The course of the foreign exchanges since | 


64 per cent. rate became effective strengthens - 


probability. 
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Toe number of South African banks with offices in 
London remains unchanged at two, of which the 
Standard Bank of South Africa is the only British bank. 
The statistics also include the Bank of British West 
Africa, making a total of three African banks, as com- 
pared with nine in the year 1910, and seven at the end 
of the war. The figures for the current year show that 
the Bank of British West Africa and the Standard Bank 
have increased their net profits, but that those of the 
Netherlands Bank have fallen from £56,952 to £49,349. 
This shrinkage is apparently not a serious matter, 
especially as this year no allocation to premises account 
is needed, whereas last year £10,873 was required. 
Consequently the directors have been able to raise the 
dividend from 64 to 7 per cent. and also place £12,429 
to reserve. The Bank of British West Africa’s profits 
have risen from £124,950 to £128,331. The dividend, 
however, is unchanged at 6 per cent., and an additional 
£5,000 is allocated to premises. The Standard Bank’s 
profits have risen from £596,596 to £621,466. The 
whole of the increase is used in raising the dividend 
from 164 to 17 per cent., and other allocations, which 
already were substantial, remain unchanged. 

Deposits of the three banks taken together have risen 
from £58.4 to £60.6 million. Cash and call money are 
practically unchanged at £12.9 million for last year and 


AFRICAN 






BANKS 


£13.0 million, but there has been a relatively big in- 
crease in discounts and advances from £46.0 to £51.2 
million. 


This increase of over £5 million in the credit extended 
by the banks to their customers suggests that general 
business progress is being maintained, and this is con- 
firmed by the increase of £2 million in currency circula- 
tion referred to by the Governor of the South African 
Reserve Bank in his speech at the ninth ordinary gene- 
ral meeting of the bank held last June. The Chairman 
of the Standard Bank, however, in alluding to this in- 
crease in credit, felt it advisable to strike a warning 
note. He said that the custom of granting excessive 
credit is bound to intensify the effects of any serious 
depression which may possibly occur later on, though 
he at once added that at the moment the business 
horizon was fairly clear. 


As regards the territory served by the Bank of British 
West Africa, the chairman of this institution informed 
his shareholders last June that progress, though slow, 
was sure. He alluded to the problem created by the fall 
in the prices of such West African produce as cocoa, 
palm kernels and oil, and tin, and gave it as his opinion 
that the prosperity of West Africa was largely bound up 
with that of Europe. 


AFRICAN BANKS WITH OFFICES IN LONDON. 








“es ie ae ‘ 
S| Capital (4 3 “5 
$4 and oa | Notes. | {| Deposits. 
Z% £ | Reserves. | “a ove 
a Ms i 


i 









£ £ £ £ £ £ 

2 | 90 | 2,005,800} 12-0)1,081,300| 6-5 | 10,408,600} 62-4|| 16,672,400 |) 3,887,700} 23-3] 1,582,300} 9-5} 10,920,700 
1900 | 5 | 165 | 4,684,000} 13-3} 1,852,200 5-2 | 24,424,900] 69-0] 35,306,300 |} 11,511,900 | 52-6} 4,092,200}11-6] 18,559,700 
1905 | 8 | 363 | 8,480,500) 13-4) 2,038,000} 3-2 | 45,858,400} 71-2 || 64,277,900 || 16,206,600 | 25-1] 8,805,700/13-4} 36,549,000 
1910 | 9 | 444 | 8,289,700) 13-4) 2,035,300} 3-3 | 43,628,800] 71-2 |} 61,144,200 || 17,755,900 | 29-0} 6,374,400} 10-4] 30,509,200 
1914 | 7 | 502 } 8,935,075) 12-3) 2,248,113] 3-2 | 50,145,773 | 70-2 || 71,258,938 || 15,693,005 | 22-0} 5,170,950} 7-3] 41,670,760 
1915 | 6 | 488 | 8,709,895) 12-0)2,619,300} 3-6 | 53,140,570] 73-6|| 72,214,499 ||19,919,467)| 27-5} 5,912,468] 8-2) 38,944,792 
1916 | 7 | 547 |14,117,683) 13-9) 2,798,584 | 2-7 | 73,560,990 | 72-2 || 101,850,210 || 20,369,809} 20-0 | 14,494,301 | 14-2) 57,253,126 
1917 | 7 | 583 |14,503,493| 11-9] 3,796,769] 3-1 | 90,325,713 | 74-2 || 122,199,396 || 23,793,758 | 19-5 | 18,849,944} 15-5] 68,344,346 
1918 | 7 | 704 |15,023,804| 10-4/5,106,119| 3-5 | 108,783,064 | 75-0 || 145,190,299 || 28,384,561 | 19-5 | 19,856,968 | 13-6] 84,415,701 
1919 | 7 | 790 |15,795,555| 8-4/6,639,531| 3-5 | 143,161,850 | 76-0 || 188,192,568 |] 33,665,939 | 17-8 | 27,650,096 | 14-6 | 108,133,878 
1920 | 7 | 873 |17,046,427| 6-8/8,988,619| 3-6 | 189,892,101 | 76-0 || 249,256,327 || 46,066,481 | 18-5 | 37,267,885 | 14-9 | 139,946,510 
1921 | 6 | 979 |17,975,721| 8-5) 9,244,449] 4-4 | 151,698,145 | 71-8 || 211,874,720 || 35,568,723 | 16-8 | 20,852,477 | 9-9 | 126,626,573 
1922 | 6 | 899 |17,620,100| 9-7/8,706,569| 4-8 |128,532,959 | 71-0 || 180,687,942 || 37,851,939 | 20-9 | 19,377,552 | 10-7} 99,519,441 
1923 | 6 | 857 | 16,684,960) 9-7/1,281,777| 0-7 | 127,608,097 | 74-3 || 171,330,264 || 29,845,362 | 17-2 | 29,847,989 | 17-4] 91,226, 
1923 | 4 | 812 | 10,002,152} 7-6) 1,281,777) 0- 95,457,147 | 72-9 || 131,045,290 |) 23,949,679 | 18-3 | 14,329,448 
1924 | 4 | 675! 9,101,413] 7-6) 992,511] 0-8 | 90,165,360} 75-7 || 119,310,068 || 23,724,032 | 19-9 | 12,999,288 
1925 | 4 | 670 | 9,263,096] 7-9] 718,821] 0-6 | 86,577,974 | 74-3 || 116,650,849 || 23,107,838 | 19-8 | 10,890,089 
1926 | 3 | 410 | 7,348,125] 9-6} 480,697] 0-6 | 57,459,817] 74-7|| 76,933,189 }j 14,182,719! 14-6} 6,693,959 
1927 | 3 | 420 | 7,357,709) 9-5} 504,711] 0-6 | 56,306,737 | 72-8|| 77,325,277 || 13,377,431 | 15-4) 6,624,270 
1928 | 3 | 427 | 7,357,708] 9-1] 605,370] 0-8 | 58,358,319] 72-5|| 80,540,832 || 12,872,067 | 16-0} 6,897,660 
1929 | 3 | 436 | 7,899,379] 9-2] 603,642| 0-7 | 60,580,054/ 70-9) 85,387,066 || 12,957,712) 15-2} 6,962,200 
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Year |. Net | Dividend. 


Ended | Profit. 


£ 
Bank of BritishWest Africa, Lim.| Mar. 31 | 128,331 
Netherlands Bk. of South Africa | Dec. 31 49,349 
Standard of South Africa, Lim. | Mar. 31 | 621,466 


Total Peeceerccccccere @eecvece 799,146 
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AUSTRALASIAN BANKS. 
The chairman of the Bank of New Zealand gave, at 


Tue latest Australasian bank figures included in the 
table reveal an increase of £3.3 million in the banks’ 
capital and reserves, while deposits have risen from 
£841.3 million to £358.2 million. Cash and call money 
held by the banks has fallen from £82.6 to £78.0 mil- 
Investments have risen from £55.6 to £63.6 
million, and discounts and advances from £330.1 to 
£339.6 million. 

It is clear from this record that the Australasian 
banks have last year had to face much the same 
problem as that of the English banks, namely, that of 
maintaining an adequate supply of credit in the country 
in the face of dwindling cash holdings. It must be re- 
membered that the general trade balance of Australia 
has, on the whole, been adverse, and that from time 
to time shipments of gold sovereigns have had to be 
made to England. This accounts for the slight contrac- 
tion in the supply of bank cash, and, on the whole, the 
Australasian banks have performed a difficult task well. 


lion. 
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the annual meeting held at Wellington last June hig 


usual review of economic conditions in 


during the past year. On purely banki 


New Zealand 
ng matters he 


explained that earnings from business in the Dominion 
had fallen away owing to the expansion in interest. 


bearing deposits, but he added that the rise in m 


oney 


rates in London had increased their income from British 
Treasury bills and other short-dated securities. The 
New Zealand trade balance had remained favourable 
and this was reflected in the figures for the various New 
Zealand banks, whose total deposits had risen by 


£5,387,200. 


On the other hand, there was at the 


moment little outlet for capital in new industrial enter. 
prises, and he stated that the New Zealand Bank had 
too great a capital and reserve for the business offering 
New Zealand at present was ‘‘ over-banked.”’ 


LL eee, 














To 
eer Net cs Pre- | Staff | Carried Profit and 
Ended. Profit. Dividend. moot ® | mises. | Funds. | Forward. | _ Dividend for 
° Preceding Year 
£ £ % £ £ £ £ £ 0 
Australian Bank of Commerce, L. | June 30 218,545 | 176,640 | 8 40,000 id » [+ 1,905] 216,741} 8 
Bank of Adelaide, Limited ...... Mar. 28 145,411 | 125,000 | 10 15,000 ie + 5,411] 128637 | 10 
Bank of Australasia ............... Oct. 12 675,192 | 595,000 | 14* #n 80,000 + 192] 654,060 | 14* 
Bank of New South Wales ...... Sept.30 {1,184,943 | 936,906 | 12} | 250,000 se — 1,963 | 1,226,247 | 12; 
Bank of New Zealand ............ Mar. 31 [1,124,959 | 814,893 | 14} | 275,000 sa + 35,066 | 915,389 | 14} 
Commercial Bk. of Australia, Lim.| June 30 391,624 | 308,131 | 15 49,788 | 30,000/ ... {+ 3,705] 355.020 | 15 
Com. Banking Co. of Sydney ... | June 30 655,195 | 473,902 | 10 | 125,000] 50,000] ... |+ 6,293] 653,243 | 10 
English, Scottish, and Australian | June 30°28) 598,769 | 375,000 | 12} | 180,251 --» _ | 10,000 |+ 33,518 | 550,988 | 12)* 
National Bk. of Australasia, Lim. | Mar. 31 659,278 | 500,000 | 10 | 100,000} 50,000| ... |+ 9,278] 640.401 | 10 
National Bk.of New Zealand, Lim.| Mar. 31 290,582 000 | 14* si 10,000 | 11,000 | — 10,418] 289,803 | 14* 
Queensland National Bank, Lim. | June 30 202,385 | 174,998 | 10* | 30,000 a .. |— 2,613 | 201,959 | lo* 
Union Bank of Australia, Lim.... | Feb. 28 611,932 , 15* i 25,000 — 13, 638,966 | 15* 
iat 6,758,815 |5,360,470 1,065,039 | 245,000 | 21,000 | + 67,306 | 6,471,454 
* Free of income-tax. 
AUSTRALASIAN BANKS WITH LONDON OFFICES. 
; Capital 3 $ § Total meson g é g 
a 1 ws cs co ota. and and | w 3S ws | Di ts Iw 
Year| and on Notes. | [| Deposits. | [= |] Assets or || Money at oun caves ox a ; “3 
. Reserves ove “ss o\g || Liabilities. |} Call and s ments. | 32-2 | Advances. [°° 
Ps | A a Notice. Ne Pe a 
£ £ £ £ £ £ £ 
1890 | 19 24,424,100} 13-24,821,800| 2-6 | 138,065,900 | 74-7 |] 184,931,200 || 26,919,000| 14-6] 6,808,100} 3-7] 145,535,900/ 78-7 
1900 | 16 30,307,100} 19-1 4,348,700| 2-8 | 107,408,600 | 68-4 |] 157,299,500 |] 33,165,500 | 21-1} 12,831,900} 8-2] 102,820,200 | 65:3 
1905 | 16 27,946,400 | 17-64,247,500| 2-7 | 119,619,900] 71-7 || 166,453,600 || 43,321,400 | 26-3 | 12,534,100] 7-5 103,391,100 | 64:2 
1910 | 17 33,612,300! 16-35,198,100| 2-4 | 152,885,400] 71-9 |] 212,615,200 || 54,575,000 | 25-8} 17,105,000} 8-1] 132,956,900 | 62:5 
1914 | 18 42,272,449 | 16-6 2,040,542] 0-8 |185,238,136 | 72-9 338,301 || 73,909,526 | 29-0} 19,406,361} 7-6] 153,450,596 | 60-5 
1915 | 18 43,470,675 | 16-6 3,187,696 | 1-2 | 192,079,083 | 73-1 || 262,167,311 || 79,197,043 | 30-1 | 22,208,945 | 8-5) 153,402,635 | 58-3 
1916 | 18 | 2,297] 44,004,748] 15-83,640,936| 1-3 | 199,115,161 | 71-3 || 279,112,667 || 72,999,234 | 26-1 | 29,359,730 | 10-5 | 167,071,064 | 60-0 
1917 | 17 44,626,507 | 15-6 5,367,245| 1-9 |209,781,668 | 73-0 || 286,793,212 || 78,724,117 | 27-4 | 36,862,156 | 12-8 | 162,488,312 | 56:4 
1918 | 17 45,340,848 | 14-56,624,311| 2-1 |229,819,071 | 73-3 |] 312,496,435 || 79,444,434 | 25-4 | 46,950,137 | 15-0 | 177,398,316 | 56:8 
1919 | 16 46,908,553 | 14-07,564,883 | 2-3 | 245,068,552 | 73-5 || 334,012,342 || 72,019,515 | 21-6 | 43,941,932 | 13-2 | 208,944,051/ 62-8 
1920 | 16 | 2,393) 51,248,171] 13-48,511,692| 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 | 17-8 | 214,736,390) 56:0 
1921 | 15 | 2,364) 53,991,389] 14-17,854,758| 2-1 | 273,364,790 | 71-8 || 381,546,279 || 81,024,813 | 21-3 | 39,911,344 | 10-5 | 251,737,300) 66-0 
1922 | 14 | 2,495] 58,731,923] 15-38,029,220] 2-1 |278,162,328 | 72-5 || 384,576,016 || 89,307,562 | 23-3 | 38,400,133 | 10-0 | 247,031,583) 64-3 
1923 | 14 | 2,585) 61,599,404 | 15-3'7,928,290] 2-0 | 296,565,646 | 73-4 || 404,606,678 || 85,877,405 | 21-2 | 46,722,824 | 11-6 | 261,325,689) 64-9 
1924 | 14 66,098,630} 15-86,973,808| 1-7 | 304,880,617 | 73-0 || 417,885,511 || 85,097,837 | 20-4 | 41,379,111} 9-9 | 280,193,236) 67-1 
1925 | 14 | 2,687] 70,965,534] 16-56,870,095| 1-6 | 311,517,521 | 72-3 || 430,939,351 || 82,997,550 | 19-3 | 43,250,682 | 10-1 | 293,292,117/68-0 
1926 14 75,294,960 16-8 7,320,202 1:6 321,525,986 72-0 447,133,140 84,338,608 18-9 52,358,405 11:7 298,281,030 66:7 
1927 | 12 | 5,141) 75,807,689] 16-86,693,730| 1-5 | 324,226,350 | 71-8 || 451,388,933 |] 77,213,749 | 17-1| 44,157,047] 9-8} 317,923,542 70:4 
1928 | 12 | 3,199] 83,274,577] 17-56,940,801| 1-5 | 341,310,252 | 71-8 |] 474,657,248 || 82,573,158 | 17-4 | 55,565,857 | 11-7 | 330,126,109] 69°6 
1929 | 12 | 5,381) 86,623,090] 17-5 7,543,645] 1-5 | 358,172,387 | 72-5 || 494,326,268 |! 78,048,713] 15-8 | 63,589,822 | 12-8 | 339,648, 68-7 
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CANADIAN BANKS. 


Tue year 1926, covered by the accounts of the institu- 
tions analysed below, was by general agreement the 
most prosperous year in Canadian annals, surpassing 
even the annus mirabilis, 1927. Field crops reached 
bumper dimensions, though average quality was not so 
good as in 1927, trade activity showed steady expan- 
sion, and the development of the Frood nickel area 
fittingly typified the increasing contribution of the 
national mineral resources to Canada’s wealth. The 
activity of the Stock Exchange was, as in 1927, an 
outstanding feature, to which conditions in the United 
States made no small contribution. As will be seen 
from the following table, the profits of the five Canadian 
banks with London offices showed a fresh large in- 
crease, which, however, was treated with customary 
conservatism, only two-thirds of the year’s earnings 
being distributed in dividends :— 


security and capital markets during the latter part of 
the present year, while the reduced wheat crop may be 
a factor making for some restriction of general activity, 
the position of the leading banks is such that the in- 
evitable ups and downs in the life of a progressive 
country can be faced with confidence. Profits may not 
show the same rate of advance in 1929 as in 1928, but 
the decidedly conservative rate of dividends paid in 
recent years should be maintained, and a further addi- 
tion made to reserves and internal reserves generally. 
The select list of Canadian large joint-stock banks 
has recently been extended by the incorporation of a 
new company under the auspices of Barclays Bank. 
Though this institution is designed to have an influ- 
ential Canadian connection, its chief interest to 
students of banking lies in its position as a link in the 
chain of banks established in the various Dominions of 


Yeor Net a To Pre- | Gtef? | Carried Profit and 

Dividend. Reserve, , Dividend for 
Ended Profit. ro mises. | Funds. | Forward. Preceding Year. 

£ £ % £ £ £ £ £ % 

Bank of Montreal ..............s00 Oct. 31 | 1,169,465 | 837,668 | 14 | 80,000 | 140,000 hear + 111,797 | 1,059,978 | 14 
Bank of Nova Scotia ..........+. Dec. 31 | 507,104 | 320,000 | 16| 20,000 | 60,000 | 20,000 | + 87,104 | 473,064 | 16 
Canadian Bank of Commerce ... | Nov. 30 | *920,953 | 554,069 | 13 | 503,095 | 51,370 | 42,471 | — 230,052 | 765,815 | 13 
Dominion Bank.............s0ese00s Dec. 31 | 281,618 | 156,000 | 13 | 35,265 | 50,000 | 10,000 | + 30,353 | 265,699 | 13 
Royal Bank of Canada ......... Nov. 30 | 1,176,251 | 840,000 | 14 | 106,000 | 80,000 | 40,000 | + 110,251 | 1,074,029 | 14 

ret ee 4,055,391 | 2,707,737 744,360 | 381,370 | 112,471 | + 109,453 | 3,638,585 


* Includes profit and loss balance of the Standard Bank of Canada, now merged with the Canadian Bank of Commerce. 


A further table appended to this article shows that 
the rapid rise of deposits which was so conspicuous a 
feature of the previous year has been again in evidence, 
though the rate of growth has approximated more to 
the average of the four preceding years. On the other 
side of the balance, the further rise in discounts and 
advances affords a testimony to the activity both of 
industry and finance in the Dominion, and the profit- 
able conditions under which banking operations were 
conducted. 

Though banking profits may be affected to some 
extent by the decreased activity of the Canadian 


the British Empire on Messrs. Barclays’ initiative. 
The existing Canadian banks have given a cordial re- 
ception to the newcomer, while its advent has naturally 
been welcomed by that section of Canadian opinion 
which has been inclined to regard with some trepidation 
the steady reduction in the number of existing banks 
as a result of amalgamations during recent years. It is 
also hoped in the Dominion that the advent of the new 
bank may facilitate the introduction of new British 
capital into Canadian business—a feature which has 
been much less conspicuous since the war than in 
earlier times. 


CANADIAN BANKS WITH OFFICES IN LONDON. 


a|s3| Capital |. 3 3S 3 
Year. 5 35 and oa Notes. wos Deposits. | <3 
Reserves. | °~'a ong ~~? 

mA ro he 4 

£ £ 

1890 | 4 | 75] 6,907,100) 31: 8-6 | 9,182,400] 41-3 
1900 4 95 6,679,100 21: 8-0 17,584,600 52-6 
1905 | 4} 254] 9,541,500} 16- 7:2 | 40,706,900| 69-2 
1914 | 7 11,449] 23,727,827] 12- 6-1 | 145,100,357| 75-0 
1915 | 7 | 1,473] 23,730,164] 12- 6-3 | 145,911,275] 75-8 
1916 | 7 | 1,439] 23,730,165] 10- 6-2 | 177,079,956] 79-3 
1917 | 7 |1,491| 23,818,164) 9- 6:7 | 199,285,279] 80-2 
1918 | 7 |1,501| 24,462,161) 8- 7-5 | 236,591,386| 79-2 
1919 | 6 |1,681| 25,605,617] 7: 8-1 | 271,208,010) 79-1 
1920 | 8 | 2,653) 36,524,247] 7- 7-2 | 386,047,299] 79-1 
1921 | 8 | 2,784] 39,247,988] 8: 7-0 | 377,965,484] 79-1 
1922 | 7 |2,724| 37,564,384] 8- 6-0 | 344,088,345] 80-7 
1923 | 7 |2,606| 37,724,384] 9- 5-9 | 334,606,154) 79-5 
1924 | 7 |2,649] 38,929,178) 8- 5-9 | 352,144,276) 79-4 
1925 | 7 |2,630] 39,995,858] 8:- 5-6 | 375,209,605| 79-7 
1926 | 5 12,474] 38,415,858] 8- 5-4 | 385,393,155] 80-8 
— 5 | 2,466 8- $3 ae =: 
928 | 5 12, ‘ 7: ; 992,24 ‘ 
1929 | 5 2 ee3l 46,648,804 7 4-7 | 479,968,383] 78:5 





Cash in Z ‘ j 
Hand, 3 3s ‘ 3 
Total Money at |S | Invest- | O% Diseeente aE 
Assets or |] ‘Gaitand |x°S | ments. | s¢ and om 
Liabilities. Short ove * |o™g | Advances. |3¢ 3 

Notice. - 4 

£ £ £ 

22,200,300|} 3,510,900} 15-8} 1,417,500} 6-4} 17,123,600|77-1 
30,544,200|| 4,567,900) 14-9} 2,099,600} 6-9] 23,488,000)77-0 
58,981,200|} 18,677,200] 31-8} 4,814,500) 8-2} 34,721,100/58-8 
107,995,700|| 42,605,600} 39-5} 9,799,100} 9-1] 54,269,400/50-3 
190,351,619}| 64,485,302] 33-4} 14,207,689] 7-4} 104,430,566/54-0 
192,384,515|| 64,458,514} 33-5} 14,516,943) 7-5| 103,977,449|/52-4 
223,077,555|| 95,972,044] 43-0} 17,941,791] 8-0} 101,399,677|/45-5 
248,273,628|| 99,818,860] 40-2 | 33,023,861| 13-3} 107,218,296) 43-1 
297,735,149||109,679,564| 36:6 | 50,673,767) 16-9} 125,938,865)42-1 
343,058,311||111,225,247| 32-3} 60,021,789) 17-5 | 157,810,276) 46-0 
487,330,996||149,427,464| 30:5 | 78,768,170) 15-2 | 242,618,337/49-8 
477,958,871) |167,415,626] 35-0 | 52,812,744/ 11-1} 238, 49-8 
426,239,292||150,734,764| 35-3 | 50,518,770) 11-8 | 209, 49-0 
419,597,232!|152,142,922| 36-2 | 53,558,759} 12-7 | 197,246,623/47-0 
443,435,332} |144,569,111] 32-6 | 72,210,490) 16-3 | 201,044,015) 45-4 
470,860,643||154,092,281| 32-7 | 89,880,069) 19-1 | 197,741,138) 42-0 
477,841,903||154,047,581| 32-3} 90,122,316] 18-9 | 205,901,531)43-1 
493,059,087||162,919,668} 33-0} 80,431,781) 16-3 | 221,202,443) 44-9 
554,038,983||185,633,263| 33-5 | 86,622,130} 15-6 | 251,172,326)45-3 
610,518,741! |207,758,213) 33-9 88,159,967) 14-4 876,805! 45-9 
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LittLe of outstanding importance in the Indian bank- | Punjab, (2) the restriction of the area under cultivation 
ing world occurred during the period covered by the | and the poor crop, and (3) the rise of the ‘Standard of 
latest reports of the Indian banks. A slow process of | living in the northern towns, where wheat is the staple 
consolidation went on in face of political and industrial | grain. 

disaffection; while the position created by the valorisa- Internally, strikes and inter-communal disputes 
tion of the rupee at 1s. 6d. came to be accepted even | gravely interrupted political and industrial advance. 
by many who had bitterly opposed that rate of ex- ment, and had it not been for the gathering of tw, 
change. No further move was made during the year | year’s salt tax revenue during 1928, which brought j in 
towards the formation of a reserve bank for India, the | 105 lakhs, the Budget would, it seems, have disclosed a 
control of currency, credit and exchange thus remain- | deficit of 45 lakhs. Once again the Government resorted 
ing the responsibility of the Government, which had | to the London money market for capital, issuing, jn 
to withstand a good deal of criticism of its actions in | August, six-months sterling treasury bills to the totg] 
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this sphere. Meanwhile the delay of reform of the 


Indian banking system was making itself felt in the in- 


of £6,000,000, which were taken up at an average rate 
of just under 41, and then, to cover the maturity of 


To . Profit and 
Year . ee Pre- Staff Carried as 
Net Profit. Dividend. Reserve,| _- Dividend for 
Ended. | **® he. ’| mises. | Funds.| Forward. | piv eal 
Chartered of India, Australia, £ £ °% £ £ £ L L °% 
Si cisnttennshicdinidiianiens Dec. 31 | 627,263 | 607,500 | 20}*| 40,000] ... — 20,237 | 724,039 | 20)+ 
Eastern Bank, Limited ......... Dec. 31 124,119 90,000 9 25,000 | 5,000 + 4,119 121,911 9 


Mercantile Bank of India, Lim. | Dec. 31 250,201 168,000 
National Bank of India, Lim. | Dec. 31 530,829 400,000 


NE: +: iiss cinainaainnemlh Bietieeeciaabial 1,532,412 } 1,265,500 
* Free of tax. 


adequacy of rural and industrial banking facilities. In 
sympathy with the general world trend, monetary con- 
ditions continued to grow more stringent, the Imperial 
Bank of India rate averaging 6.20 per cent. in 1928, 
against 5.73 per cent. in the previous year. 

In the industrial and commercial sphere events were 
neither wholly good nor wholly bad. The monsoon was 
once again satisfactory. The foreign trade figures for 
the year showed a rise in imports from £185 million in 
1927 to £186 million in 1928, and of exports from £244 
million to £253 million. Combining net imports of gold 
and silver with these figures, there resulted a net 
outward visible balance of £42,350,000, against 
£37,500,000 in 1927. Unfortunately, both the relative 
and absolute share of Great Britain in India’s foreign 
trade, exports as well as imports, declined. A drop of 
£500,000 in the consumption of British cotton goods 
was especially significant. Price changes played an 
important part in the trade figures; an increase in 
cotton exports was accompanied by a rise in price, 
while diminished shipments of tea from India (Ceylon, 
however, showing an increase), reinforced by price 
reductions, produced a decline of £4 million in the 
value total. A further prominent feature of the trade 
balance was the increased import of wheat from 
Australia; the reasons given for this by Sir Montagu 
Cornish Turner, chairman of the Chartered Bank of 
India, Australia and China were (1) the partial failure 
of the monsoon in the North-West Provinces and the 


16 | 30,000 | 40,000 |15,000 | — 2,799] 257.180! 16 
20* | 50,000 | 30,000 |50,000| + 829] 541,099] 20* 


SS | | 


145,000 | 75,000 |! 65,000 | — 18,088 | 1,644,229 | . 


these bills, a 44 per cent. loan of £10,000,000. At the 
attractive price of 91 the latter was very well received. 

Unsettled internal conditions were reflected in the 
results of the four commercial banks, three of which 
showed decreased net profits. The bank chairmen, 
however, were inclined to ascribe these disappointing 
figures chiefly to excessive competition between the 
banks for Eastern exchange business, in which profits 
were pared down to vanishing point. Dividends were 
maintained at the customary rates. Appropriations to 
reserve, contingency and premises accounts were in- 
creased in the aggregate, but there was nothing corre- 
sponding to the special allocation of £100,000 to staff 
funds which was made last year by the Chartered 
Bank. The latter, which in 1928 placed £25,000 to 
premises account, found it advisable this year to add 
instead £40,000 to its contingencies reserve, and this 
was the chief change among the reserve items. 

The joint balance-sheet figures show a decline of 
about £3 million in the total assets; the figures are not 
strictly comparable with those for earlier years than 
1927 owing to the intervention of the valorisation of the 
rupee at 1s. 6d. Deposits showed a regrettable de- 
cline, but, although discounts and advances also fell 
appreciably, their proportion to total liabilities frac- 
tionally increased. The cash ratio was up, but is still 
at a low level compared with earlier years. n the 
whole, the Indian banks weathered a difficult year 
without any serious trouble. 
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r 2 $4 Capital mS im 2 Total Hand, = g a g Discounts <2 
Year. g oe and oa Notes. os Deposits. Ss Assets or || Money at ee arent °z and eo 
m4 5 Reserves. | °"g ae “2 || Liabilities. = and a<8 ments. | 3°42} Advances. |° 4 
a 4 A ioe | = 5 , 
a jullie Miiei lina li se IE 8 is a eer ak 
ee ee en ee eT nn rr errr se | | 

1890 | 5 | 50 12-1 | 1,241,000] 3-4 | 17,964,400] 50-0/]  36,003,400]| 4,321,200] 12-0] 2,930,500] 8-1) 27,541,300/76-5 
1900| 5 | 54 10-5 | 699,800] 2-3 | 18,084,800] 58-5 || 30,207,600|| 4.704;900] 15-5| 2'794,600] 9-3) 22,147,300/72:5 
iti Se 10-6 1-8 | 23,473,900] 66-5|| 35,268,500]! 6,507,100] 18-4] 3,119,500] 8-8) 23,634,90069°6 
1910| 5 | 87 12-9 1-1 | 34,547,000] 72-9|| 47,339,600]] 8,312,300] 17-6] 4,139,400| 8-7| 32,101,20067°8 
1915 | 6 | 108 11-5 1-3 | 43,470,800] 69-2 || 62,671,800)| 10,822,800] 17-3] 4,080,600] 6-5] 43,745,10069"° 
1914 | 5 | “89 12-2 1-7 | 42,892,465] 71-9] 59,791,379|| 13,549,144] 22-6 6,677,853] 11-2) 35,511,555 52° 
195 | 5 | a 11-1 1-6 | 48,782,482|73-8|| 66,017,462!| 12,512,987] 18-9] 8,002,065| 12-1| | 42,085,918/65"° 
1916 | 4 9:5 1-5 | 54,574,879] 73-0|| 74,600,058|| 13,914,932| 18-6] 7,138,799] 9-6| 49,652,061/66"" 
1917 88 8-5 1-2 | 67,589,786] 79-0|| 85,496,536|| 20,522,964] 24-0] 7,776,811| 9:1| 52,753,685/61", 
118 | 4 | 88 8-0 1-6 | 81,722,355] 76-4]! 106,658,900]| 17,201,525| 16-2| 8,985,337] 8:4) _76,955,1267- 
1919 | 4 | 93 6-7 1-1 | 122,696,907] 75-7 || 162,191,667|| 32,757,956] 20-2] 13,471,630] 8-3) 107,117,466", 
1920 | 4 | 9 8-9 1-9 | 118,352,583) 74-1|| 159,492,420]} 28,521,284] 17-9] 10,424,084] 6-5] 108,740,228)", 
1921 | 4 | 94 11-1 1-7 | 95,872,984] 73-1|| 130,327,461|| 19,217,307| 14-7| 19,362,627| 14-8) 82,457,539)0,", 
1922} 4 | 97 11-7 1-9 | 93,221,399] 73-5 || 126,410,917] 15,600,241| 12-3] 27,936,054] 22-0| 75,787,137 
1905 | 4 | 102 12-2 2-1 | 90,619,019) 73-3 || 123,728,318|| 16,978,419] 13-7| 35,943,579] 29-1] 62,428,875." 
924 | 4 | 103 11:9 1:5 ,551| 71-51] 128,980,610] 19,415,164] 15-1] 31,045,836] 24-1] 68,572,850, 
1 11-1 1-2 | 104,713,687] 74-8|| 140,044,291|] 17,470,182] 12-5] 31,021,988] 22-1] 80,928,590°7 
1926 | 4 | 109 11-5 1-8 | 102,987,832] 75-7 '427|| 20,018,291| 14-7| 39,554,406] 29-1] 68,514,158)" 
1927 | 4 | 110 11-6 1-8 | 99,421,137] 73-0 || 136,121,504]| 12,722,522] 9-3] 36,496,821| 26-8) 76,954.27". 

1928 | 4 | 113 11-9 1:5] 97,756,492 73-4 1928 | _4 | 113 | 15,875,000! 11-9 | 1,977,396] 1-5 | _97,756,4921 73-4 ll 133,222,000I| 14,267,964110-7! 35,275,577! 26-5! 75,669,243" 








October 12, 1929.] THE ECONOMIST. rn 


upplement. 


HIGGINSON BANCA 


& CO COMMERCIALE 


ITALIANA 
Merchant Bankers, 


Established in 1894. Head 
Office: MILAN. Capital : 
80 Lombard Street eee 


LONDON, E.C.3] | 


Branches in every centre of 


commercial and _ industrial 


sachin Santino 
% 


Oe eS. pe 


importance in Italy, and in 


% st ee eae 4 tS 


most of the best known 
Acceptance Credits. tourist resorts; also in 


London, New York, Con- 


stantinople and Smyrna. 


o 

ni a 

ring <tvmmn atpemnan genset renee eeipitcret 
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Foreign Exchange. 


Affiliated and Auxiliary 
Every description of Banking Institutions in France (Paris 


and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 


Accent itidainieiieadeicinniees Yugoslavia, Austria, Hun- 


business transacted. 


Special Facilities between United Kingdom gary, Bulgaria, Roumania, 


and U.S.A. Greece, Egypt, Morocco, 


Brazil, Argentina, Chile, 
om Uruguay, Peru, Colombia, 
Ecuador, etc. 


Proposals entertained for 
financing Governments, 

Municipalities, and Estab- Serres. KR 
a : ING BUSINESS IN’ 
lished Industrial Companies. ALL BRANCHES. 


ALL OF WHOM 


TRAVELLERS’ CHEQUES ISSUED 
in Pounds Sterling, Dollars, Lire and 


CORRESPONDENTS OF Francs, payable in all parts of the world. 


LEE, HIGGINSON & CO., ea 
Bankers, 32, Threadneedle St., E.C. 2 


A. JOEL, Manager. 


BOSTON, NEW YORK, 
CHICAGO, U.S.A. 


Correspondents to the Italian Treasury. 
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IRISH FREE STATE BANKS. 



































1 | 2 3 4 5 6 7 8 9 
Qn 
o 
a 
=a Uncalled Capital. ; Un- Accept. 
Name of Bank. Date. 255 ee Pail-up. vk aes oniatina. “Bills ie 
Roe - Collectios 
s sé n, 
¢ Callable. | Reserved. 
$ : : 2,769,231 3,290,000 297,940 4 5 , 
Bank of Ireland ..............ccscosssccscsers Dec.31}) 94 | 2,769,231 bi 4 2QU, ° 264,358 
INTL TORIES .. onictnnsinannenniiniaewiadel Jne.30| 62 2,000,000 500, 000; 1, 000, 000 500,000} 660,000} 68,773) 324,617 , 
Munster and Leinster Bank ..............- Jne. 30} 198 | 1,875,000) 1,125,000 at 750,000) 1,000,000} 95,630} 852,000) __... 
IN inicnntintininaignonsedsnbiatal Jne. 30} 266 | 7,500,000|1,000,000| 5,000,000) 1,500,000} 1,440,000} 174,290) 1,700,386] 49,437 
ee ARN sbonsarhttngs Ine. 30] 136 | 4,080,000|1,500,000| 2,040,000| 540,000] 630,000} 68,101} 970,530 
Royal Bank of Ireland ..........0..s.0.0-2» |Aug.31| 42] 1,500,000 300,000} 900,000} 300,000] 240, 26,017} 273,000 
SD cceccniicivcbitiihinianinbiademipiittiabiinnia’ 798 | 19,724,231|4,425,000| 8,940,000) 6,359,231) 7,190,000} 730,751! 8,384,891) 49,437 
AFRICAN BANKS. 
Bank of British West Africa, Limited... |Mar.31| 54 | 3,000,000| 300,000) 1,500,000, 1,200,000 400,000} 95,611 ie | 1,439,133 
Netherlands Bank of South Africa ...... Dec.31{ 18 468,542) Nil Nil 468,542} 166,667) 50,429 | 648,578 
Standard Bank of South Africa, Limited {Mar.31| 364 | 10,000,000|7,500,000| Nil 2,500,000} 3,164,170} 497,524 603, a 164,666 
NUE « cicdusdsndingnieahiaidiestiaanaa 436 | 13,468,542 er 1,500,000, 4,168,542! 3,730,837| 643,564) 603, ~— ,252,377 
AUSTRALASIAN BANKS. 
Contingent 
Liabilities. 
Commonwealth Bank of Australia ...... Dec.31} 89 | 20,000,000| ... safe 4,000,000} 618,585 ice ; 
Australian Bank of Commerce, Limited |Jne.30; 156 | 2,208,000; Nil Nil 2,208,000) 1,086,880} 116,990 a 
Bank of Adelaide ............cccsceccseeees Mar.28) 126 1,250,000; Nil 1,250,000| 1,250,000} 970,000} 116,375 6,713 
Bank of Australasia ............ccsseeeeeees Oct.11) 237 | 4,500,000; Nil 4,500,000| 4,500,000} 4,450,000) 454,760} 428, — 
Bank of New South Wales ..............+ Sep. 30} 559 | 7,500,000; Nil 7,500,000} 7,500,000} 5,650,000) 793,654) 633,262 
Bank of New Zealand .................. 3.750,000| Nil Nil | 
PS Wiis skin id badavede divides cresseanccik 1,875,000; Nil Nil 
Do., Guaranteed Stock wesc. Mar.31) 240 | °’599'988| Nil Nit | 6,858,114] 3,150,000)1,344,284) 4,290,795 
. 0» Sans Mortgage Shares 703,125| Nil ph 
eet Bank of Australia, Ltd. 1,750,000| 63,750 v4 322 
its, Peel Wine eeccesnchaieoeocse Jne. 50} 365 4 9°717,350| Nil Nit _ | ¢ 5:803,600| 1,900,000) 252,943) 244,028 855.5 


Commercial Banking Co. of Sydney, Ltd.|Jne. 30) 465 | 9,440,925, Nil | 4,739,012) 4,739,012) 4,075,000 
English, Scottish & Aust. Bank, Ltd. Jne. 30 434 5,000,000'2,000,000 Nil 

BPO... Bare, Qaeehis’ o.cs..cccessccssseccs 1928 1,932,466; Nil Nil 
National Bank of Australasia, Limited |Mar.31| 334 | 6,800,000|1,800,000| Nil 


483,459 14,130 
711,730 1,083) 
407,773} 47,900 


oe Bank of New Zealand, Limited |Mar.31! 58 | 6,000,000\4,000,000 oe 2,000,000 2,000,000} 326,154) 1,297,385 
ueensland National Bank, Limited 1,750,000| Nil Ni 1,750,000) 

Do., Inscribed Deposit Stock ...... Ine. 30) 102 I9 3'997,669| Nil Nil | 3,091,669 }815,000 — 

U nion Bank of Australia, Limited ...... Feb.27| 216 12,000,000) Nil 8,000, 4,000, 4,850,000} 386,336) 579,729 








SS el 


35381 72,198,523\7,863,750 25,989,012\ 51,632,861'34,991,12915,444,267} 7,543,645} 853,522 


Re ee tA ee ee es Ba 


Total (excluding Commonwealth 
SONIIES | Svkccusceccpesiixonsscaiccionn 








CANADIAN BANKS. 











Bank of Montreal ............s0ccssseseeeee Apr.30} 658 | 6,609,752) Nil | 6,609,752| 6,909,752) 7,109,752| 502,115] 8,678,700 
Bank of Nova Scotia ........ssesseeseees Dec.31| 320 | 2,000,000} Nil | 2,000,000} 2,000,000} 4,000,000} 263,222} 3,219,611 
Canadian Bank of Commerce ............ Nov30; 588 | 65,100,699; Nil 5,100,699| 5,100,699] 5,100,699} 248,984) 7,453,374 
Dominion Bank ...................ssscsseeses Dec.31| 120 | 1,200,000; Nil 1,200,000| 1,200,000} 1,600,000} 103,134) 1,641,447 
Royal Bank of Canada ............00..00004 May31| 897 | 6,813,996] Nil | 6,813,996| 6,813,996| 6,813,996| 679,694 7,662,117 ~ 
 iitissitintcctitisinsit 2,583 | 21,724,447; Nil 21,724,447) 22,024,447|24,624,447|1,797,149|28,655,249 
INDIAN BANKS. 


Chartered Bank of India, Aust. & China |Dec.31| 47 | 3,000,000} Nil 3,000,000; 3,000, 4,000, 624,156} 1 pp 2, ree 


Eastern Bank, RAMI Seo es j 12 | 2,000,000; Nil 1,000,000; 1,000,000) 425, 124,4 * 352 
Mercantile Bank of India, Limited... 750,000| 187,500| 187,500 
ig MP CORROND vnc ckiccnchosbabssbsantects 25 750,000| 187,500| 187,500) + 1050, 1,450,000] 246,047 228,271 300,160 
4 Do., GID scicacuicmaieidatndiiidaniiiomcd 300,000, 300,000; Nil . 953,448 
National Bank of India, Limited ...... ? 29 4,000,000 2,000,000, Nil 2,000,000} 2,950,000} 607,329 ee CS ate 





Se | eee | <ceeeeeeeneemeensnene | sasnecuesesesencnestunessennenst f ausesessiesnasnsesenisinne 





a arn baetianties 113 | 10,800,000|2,675,000| 4,375,000| 7,050,000] 8,825,000)1,602,002) 1,977 5, 28205 
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IRISH FREE STATE BANKS. 











10 11 12 13 
~- in Hand and Money 7 ” - - " a 
at Call and Short Notice. Bills Dis. md Pumainee 
Miscel- Total Devest.’ | Peoekieel , Sundries 
dapities, | PPO | ciabities. wna’ witn | ‘Gaitannt | ments. | "Gwben™| and” | (eluding | ject, | Namo of Bank 
Banks and | Short shown | Advances. hen <4 
in Transit. Notice. separately). cnnen. 
32, 670.42 425) 43, 21, 954/| 1 753, 906 2,692, 099} 23, 315, 745 . “ x Y i 
a ee 829, 602] 624, 221, land. 
™ 899) 11, oon 870} 13,329,159 642,509 5,504,805 944,542 937 305 13309188 Shenton Beak. 
24,706,817| 27,404,447)| 1,799,860) 2, 050, 9,870,614) 1 413, 244 1918246 352,483] 27,404,447; Munster & Leinster. 


31,753,535| 42,617,648], 3.787.043] 4447 500] 1S, 1s0;%Gal Dior see Aaa cos 827,190] 42,617,648] National Bank. 

14,739,230] 16,947,861|} 812,152} 605,000 7,062,220] 1,500,000| 6,762,179] 206,310| 16,947,861| { Provincial Bk. of Ire. 
‘ .» New. ~ 

6,646,842) 7,485,859)) 501,527) si... 2,443,155} 116,576} 4,199,601) 225,000) 7,485,859) Royal Bank of Ireland. 


| TT | | | <n | <testnteetnsennsste: | <ssushennsesntntns 


79,899|128,212,719}151,006,928|| 9,302,997) 9,794,684) 63,327,301] 5,227,185] 60,881,873] 2,472,888/151,006,928| Total. 





AFRICAN BANKS. 


crite ca a 
370,024 6,873,385) 10,378,153}} 1,558,162 ose 1,654,579) 2,086,607} 3,294,623) 1,784,182} 10,378,153} Bank of Brit. W. Africa. 
38,026} 1,876,520) 3,248,762 $91,272 ose 100,388} 1,315,108} 718,387| 723,607} 3,248,762) Netherlands Bk. of S.A, 


51,830,149} 71,760,151)} 7,758,278] 3,250,000} 5,207,233) 8,142,754) 35,687,953/11,713,933] 71,760,151) Standard Bank of S.A. 


—— | | | a | Ln | <stennseens | ~-—eseneensennnneens | sstestnsesenusnanssnstenas f atatstnstensnnweetnsmsttene: | ~tes~eseenntenennesenstnen| 


408,050) 60,580,054| 85,387, 9,707,712} 3,250,000} 6,962,200)11,544,469} 39,700,963)14,221,722) 85,387, Total. 


AUSTRALASIAN BANKS. 





Money at 

Cash & Notes} Call and 

in Hand and) Remittances 
at Bankers. | in Transit. 
6,076,653) 43,873,958) 55,122,779)! 6,584,581)13,489,283) 16,949,188 
1,854,760} 14,714,138) 19,980,768] 3,399,443 sa 881,105 
633,075} 6,177,592} 9,153,755|| 1,091,384) 948,635 817,194 
3,909,217} 33,876,329] 47,618,928)! 7,385,811}; 120,000} 5,082,083 
9,891,114) 64,514,555) 88,982,585)! 15,943,061} 700,000} 12,401,670 













17,109,289} 992, 55,122,779| Comwth. Bk. of Aust. 
15,288,724; 411,496) 19,980,768} Aust. Bk. of Commerce. 
5,949,107} 347,435} 9,153,755} Bank of Adelaide. 
34,871,858) 159, 47,618,928) Bank of Australasia. 
56,021,870} 3,915,984) 88,982,585} Bank of New S. Wales. 


4,979,067] 33,939,651) 54,561,909|| 7,470,062 oe 17,893,430} 1,336,073} 26,375,241) 1,487,103} 54,561,909} Bank of New Zealand. 
1,717,110} 24,181,046} 32,952,049)| 3,746,615} 610,000} 2,576,362 eee 24,261,450} 1,757,622} 32,952,049} Com. Bk. of Australia. 











2,104,183} 54,420,876) 65,836,660}/ 9,216,291) 1,360,000) 9,250,256) __... 44,666,649] 1,343,464) 65,836,660) Com. Bkg. Co., Sydney. 
2,931,983} 33,391,267] 44,512,778]| 6,306,331) 3,609,678) 2,394,395 ose 31,448,945} 753,429) 44,512,778) Eng., Scottish & Aust. 
1,534,686} 37,341,465) 47,431,824) 5,327,009 oop 5,823,371 one 34,934,779] 1,346,665) 47,431,824) Nat. Bk. of Australasia. 


18,809,388} Nat. Bk. of N. Zealand. 
15,518,158} Queensland Nat. Bank. 
48,967,466] Union Bk. of Australia. 


2,618,830} 10,567,019} 18,809,388]; 1,648,009) _ ... 2,229,749} 1,260,622} 13,065,099} 605,909 
407,581) 9,404,099} 15,518,158}} 1,598,240} 135,000) 2,017, oe 11,243,061} 524,849 
5,507,051} 35,644,350) 48,967, 6,373,144] 1,060,000; 2,223,199) ... 38,925,378} 385,745 














Tn tn. 2 e”6h mh he! Le le lure lee Excluding 
35,688,657|358,172,387/494,326,268)| 69,505,400) 8,543,313} 63,589,822) 2,596,695|337,052,161/13,038,877|494,326,268) Total. a nie 
Australia. 
CANADIAN BANKS. 
13,270,402/146,670,410)183,141,131|} 34,141,104/35,866,830} 28,302,872 tes 78,628,538] 6,201,787|183,141,131) Bank of Montreal. 
2,920,354] 43,497,426] 55,900,613)/ 11,314,201) 9,291,957] 9,978,272 in 22,169,103} 3,147,080} 55,900,613) Bank of Nova Scotia. 
15,937,026]119,176,194/153,016,976|| 26,305,338|27,971,950) 19,155,792 Fe 70,591, 8,992,296) 153,016,976 Canad. Bk. of Com’erce. 
2,548,331| 23,468,117] 30,561,029]} 6,452,067] 4,564,015} 4,540,926 oi 12,784,087] 2,219,934) 30,561,029} Dominion Bank. 
18,772,953|147,156,236|187,898,992|| 25,775,196|26,075,555) 26,182,105 kes 96,703,477|13,162,659) 187,898,992) Royal Bank of Canada. 
53,449,066/479,968,3831610,518,741) | 103,987,906) 103770309 88,159,967 ase 876,805 ee Total. 







INDIAN BANKS. 















Cash in 
Hand, with 
Bankers a1 _— 
4,992,754 1,370 "s, 361, TEL 196 oad 13,764,637|14,816,216] 22,947,901) 4,101,420} 60,991,370) Ch. of Ind., A. & China. 
2,473,992 *8170,098 Seal, g92|| 1,483,486)... 3,722,247| 1,605,919] 3,609,821] 1,180,419) 11,601,892) Eastern Bank 
2,221,678] 13,493,253] 18,989, 2,089,454]... 4,937,400] 3,798,550] 6,897,746] 1,266,259] 18,989,409] Mercantile Bk. of India. 


1,040,331] 34,088,230] 41,639 5,333,828) ... | 12,851,293] 7,768,527] 14,224,563] 1,461,127| 41,639,338] National Bank of India. 
10,728,755] 97,756,492|133,222,009)| 14,267,964 35,275,577|27,989,212| 47,680,031] 8,009,225|133,222,009| Total. 
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IRISH FREE STATE BANKS. 


WirtH the exception of a slight increase in the profits 
of the National Bank, Irish Free State bank profits 
show a general decline. In no case was this serious, 
and dividend allocations showed a general tendency to 
increase, mainly at the expense of undivided profits. 
Deposits at £128.2 million are practically unchanged 
from a year ago, but cash has fallen from £11.4 to £9.3 
million. There have been increases of £600,000 in call 


‘‘ legal tender notes,’’ the date for the first issue of 
these being fixed for September 10, 1928. It alco 
enacted that from May 6, 1929, the Irish banks shoujq 
lose the privilege of issuing notes in their own namo 
and that these notes should be replaced, as they ye. 
turned from circulation, by ‘* Consolidated Notes” 
These notes are issued under the authority of the Fre. 
State Currency Commission, by all the Irish ban] 


a8 


IRISH FREE STATE BANKS. 





Year Net 
Ended. Profit. 


£ 


Pink CE RRA i vsivinsesecsccovascenssiskcsesass Dec. 31 564,667 
Risipowmiom Bamkk « casccoccccsceccccecessciocecce June 30 97,944 
Munster and Leinster Bank.................. June 30 179,979 
BERRI TIBI oc nccccccsccacccccnccccesescccens June 30 $12,465 
Provincial Bank of Ireland .................- June 30 112,989 
Royal Bank of Ireland ...................0000+ Aug. 31 64,612 

1,332,716 


ivi To : Profit and 

Divi- Pre- Staff | Carried ‘oft an 

dend. | ®€8FVe>| mises. | Funds. | Forward. Dividend, 
6. Previous Year, 


£ £ £ £ £ £ 0 


411,923 | 15,000]... . | +2,744] 571,884 | 17} 
67,500 | 20,000} 15,000] ... | —4,556} 104,546 | 12] 
105,000 | 20,000 | 40,000 | 20,000 | — 5,021 | 180,785 | 18 
189,000 | 95,000 | 25,000] ... | +3,465| 311,161 | 14 
62,640 | 30,000 | 20,000} ... | + 349| 125,258 | 14 
25,500 | 40,000]... . | — 828] 68,657 | 10 


en | | | | LL | <stenstntte | wetness 


861,563 | 355,000 | 100,000 | 20,000 | — 3,847 | 1,362,291 





* Free of income tax. 


money and of £1,500,000 in bills, though both these 
figures are subject to the qualification that neither call 
money nor bills are shown separately in all the bank 
balance sheets. 

Notes in circulation have apparently fallen from 
£10.5 to £8.4 million, but this year’s and last year’s 
figures are not strictly comparable, as during last 
year the Irish Free State Currency Act of 1927 
has been coming into force. This provided for the 
replacement of British currency notes by Free State 


jointly, those banks which formerly did not issue notes 
of their own being allowed to share in the privilege. 
Each bank is allotted a certain quota of Consolidated 
Notes to be issued by it and to appear in its accounts, 
but the banks are all jointly liable for the whole of 
the consolidated note issue. Although insufficient time 
has elapsed to permit of the former bank notes return- 
ing from circulation, it is clear that these changes have 
been such as to have a material effect upon bank 
balance sheets. 


JOINT-STOCK BANKS OF IRELAND. 














































































Cash in 
we °, o, ) i | % of 
Year, | 4 | No.of Capital % of % of : % of Total Hand, % of % of | Discounts | 10 
|g Reserves, |ilitics,| PP leities | N% |aiitics.|| Eiabilites. |! se'caitand | bilities. | bilities.) Adwances, tii 
iShort Notice} 
£ £ £ £ £ £ 
1890 456 |10,374,000| 18-5 6,642,000} 11-8 || 56,132,000)| 9,086,000) 16-1 | 17,144,000) 32-2 | 28,791,000) 51-0 
— 
1895 496 {10,200,000} 16-5 6,143,000] 9-9 || 61,663,000/'11,253,000} 18-3 | 17,934,000) 29-1 | 31,182,000, 50-5 





543 {10,894,000} 16-0 


9 

9 

9 

9 

1910 | 9 

1911 | 9 

1912 | 9 

1913 | 9 
1914 | 9| 693 (11,203, 

9 

9 

9 

9 

9 

9 

9 





















1915 
1916 
1917 
1918 
1919 





6,708,000} 9-9 
627 5,966,000} 8-3 
663 |11,475,000) 13- 7,211,000] 8-8 
679 {11,443,000} 13- -O | 7,058,000} 8-3 
683 /11,164,000) 12- -1 | 7,228,000, 8-4 
8,074,000! 8-9 
11-2 
14-3 
16-6 
000! 16-6 
17-6 















17-2 | 17,719,000] 26-1 | 37,464,000, 55:0 
14-4 | 18,961,000) 26-3 41,568,000 57°7 
16-7 | 23,215,000) 28-2 | 44,127,000) 53-7 
17-0 | 24,362,000) 28-5 | 44,991,000) 52:7 
16-3 | 24,026,000) 27-8 | 47,161,000) 54-7 
19-0 | 23,935,000) 26-3 48,600,000 53:5 
22-9 | 25,970,000) 26-6 en 49-9 
22-2 | 35,330,000) 33-6 | 44,706,000) 42-6 
28-3 | 38,148,000) 33-2 | 42,972,000 37-2 
29:8 | 42,113,000] 31-4 | 50,622,000) 37:5 
31-8 | 65,307,000] 37-2 | 51,993,000) 29°6 
26-3 | 77,242,000) 37-0 | 75,303,000, 56-0 
19-4 | 80,959,000| 33-5 |109,623,000) 45°5 
17-4 | 81,670,000| 33-0 {119,275,000 44:1 
13-1 1103,019, 


67,988,000)'11,697, 







Ge 
Pp 


BEBEESE 


AOVADAA 











October 12, 1929.] 


THE ECONOMIST. parc 15 


( omneam J 


BANKING IN GERMANY. 


Tue first half-year of 1929 was by no means an easy 
period for the German banks, and included a serious, 
but fortunately short-lived, monetary crisis. The 
course of developments has again served to emphasize 
the extreme sensitiveness of the German money market 
to developments abroad, and the movement of foreign 
funds has, as usual, been a factor of paramount import- 
ance. It was probably in March that, for the first time 
for a considerable period, foreign funds ceased to flow 
into the country on balance. This was due to a general 
lessening of the margin between German and foreign 
interest rates and, in particular, to the high call rates 
in New York. In April the position was aggravated, 
and the Reichsbank raised its rate to 74 per cent. with- 
out appreciable effect on the foreign exchange market. 
The apparent deadlock reached by the conference of 
experts in Paris, and the action of foreign banks (mainly 
French and Belgian) in making large withdrawals of 
funds, brought about an exchange crisis, which was 
aggravated by the beginnings of a panicky flight from 
the mark. The situation was promptly mastered by 
the Reichsbank with the assistance of the banks, but 
the Reichsbank was obliged to have recourse to a 
weapon which had not been employed since 1924. A 
system of credit restriction was introduced, limiting 
rediscounts with the Reichsbank, and thus making it 
impossible for would-be purchasers of dollars to obtain 
on credit the necessary funds. The effect of these 
measures was immediate. Money became extremely 
tight, German balances were repatriated, and the ex- 
changes moved in favour of Germany. In the mean- 
time the situation in Paris had greatly improved, 
confidence was restored and foreign withdrawals ceased. 

The following table gives the monthly balance-sheet 
totals of the principal Berlin banks for the half-year, 





HEAD OFFICE : 
1 Dale Street, Liverpool. 


ASK 


LIVERPOOL 
LONDON 
GLOBE 


INSURANCE CO., LTD., 
to quote for ‘your 


SICKNESS and ACCIDENT INSURANCE. 
£1,600,000 


already paid in claims to « GLOBE” Sickness and Accident Policyholders. 


Prospectus free on request. 


there being no publication for the end of January owing 
to the preparation of the annual reports :— 


ComsBINeD Monruty InTertm BALANCE SHEETS OF PRINCIPAL 
BERLIN Banks. 








(In millions of Rm.) 
February.| March. | April. | May. | June. 

MEY sitbcdudisraiitiarecvianens 200-9 226-4 222-3 221-3 263-1 
Balances with banks ...... 1,094-0 | 1,243-1 | 1,209-0 | 1,187-1 | 1,227-7 
Discounts ..........0.ss0e0000s 2,818-6 | 2644-1 | 2,362-6 | 2,131-7 | 2,365-3 
Stock Exchange collateral 

BAVANCES ......cesecceesees 644-5 656-7 638-4 644-3 640-2 
Advances against commo- 

id aastesdaptalmansinstnic 1,496-3 | 1,526-3 | 1,493-6 | 1,500-2 | 1,495-1 
PES ctncddaliinnantanhate 4,822-7 | 5,005-6 5,005-8 | 4,901-4 | 4,820-8 
Credits with foreign banks 

utilised by customers... | 1,342-9 | 1,323-5 | 1,344-9 | 1,363-0 | 1,381-4 
Total creditors ............ 10,185-1 | 10,404-4 | 10,035-5 | 9,659-0 | 9,908-5 
Of which current de ts 3,662-8 | 3,823-°5 | 3,594-0 | 3,433-6 | 3,594°8 

2° time deposits ... 4,788°0 | 4,754°5 | 4,590-°6 | 4,359-4 | 4,390-2 

% long term loans 391-4 502-9 506-0 503-1 542-1 
Acceptances ........cccceceres 433-9 441-0 459-5 491-4 475°2 





The most important effect of the developments de- 
scribed above was to bring about a reduction of the 
total of ‘‘ Creditors,’’ or deposits, which had risen 
continuously—apart from a slight setback in June, 1928 
—for nearly two years. This reduction, amounting 
during April to nearly 400 millions, was almost entirely 
due to foreign withdrawals. Instead of meeting these 
out of their first-line reserves of foreign currencies 
entered under the item ‘‘ Balances with Banks,’’ the 
banks rediscounted nearly 300 millions of bills and 
slightly reduced advances, thus maintaining their 
foreign balances almost intact. This, of course, tended 
to increase the pressure on the exchange, since the 
Reichsbank was called on for most of the necessary con- 
versions, and, had the foreign withdrawals become 
much more serious, the banks would doubtless have 
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been obliged to utilise their own reserves to a greater 
extent. It is, nevertheless, a sign of the strength of the 
German banking situation that the April crisis was 
overcome without appreciably reducing the first line of 
exchange reserves of the private banking system. In 
May deposits fell again, partly as a result of withdrawals 
of foreign time money, for which notice had been given 
at the time of the crisis in April, and partly as a result 
of credit restriction. ‘‘ Balances with B ”” showed 
@ very small drop, and again the bill portfolios were 
used to meet the bulk of the demands. This time, 
however, ‘‘ Debtors,’’ mainly overdrafts by industrial 
and commercial firms, dropped by 100 millions, this 
representing the first fruits of the banks’ efforts to 
improve their liquidity. In June a considerable im- 
provement took place. Creditors showed a rise of 
some 250 millions, of which, however, only a limited 
proportion appear to have been due to fresh foreign 
funds, since these generally take the form of time 
deposits, which only rose by some 80 millions. The 
principal increase was in current deposits, indicating 
that domestic balances, converted into foreign exchange 
during the crisis, were reconverted into marks. The 
new funds were utilised by the banks to replenish their 
liquid assets; cash, balances with banks and discounts 
all showing appreciable rises. Debtors, on the other 
hand, again fell, partly, it is probable, owing to caution 
exercised by the banks and partly owing to slack trade. 
The result was a considerable improvement in liquidity. 
The July balance sheets show a further increase in 
deposits, considerably less, however, than that of the 
previous month. The distribution of assets remains 
almost unchanged. 

From the point of view of earnings the half-year was 
difficult but not serious. The profits from regular bank- 
ing business, always the backbone of the earnings 
statements, should, in view of the increased balance- 
sheet totals, have been considerably higher than during 
the previous year. The high rates paid both on foreign 
and domestic time deposits must have affected profit 
margins to some extent, although a certain increase in 
earnings from this source may be assumed. Stock Ex- 
change business, on the other hand, was slack, and 
issue business, in view of the extreme uncertainty of 
the international situation, was practically at a stand- 
still. At the time of the Reichsbank credit restriction 
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the banks ae their interest rates to 1 
the normal relation to Bank rate. This me 
less had some effect of a favourable nature yh 
though the margins between credit and debit rates 
were, in the main, unchanged. Taking all factors ror 
account, rr final —s of the half-year’s worki 
were probably not ve ifferent from th ; 
ielen 1928, ry ose achieved 
German business is at present passing thr 
extremely difficult phase. The Kagtaee ‘of the fare 
Plan produced a revival of international confidence 
which found expression in a number of important 
foreign credits, closed in June and July. The stock 
market reacted favourably for a time, mainly on 
foreign buying. Instead of the general improvement 
which was expected, the foreign credits ceased, the 
stock market became completely stagnant, and even 
the successful issue of the Hague Conference has proved 
inadequate to bring about a revival of business 
optimism. This is probably due to the continued strain 
on the credit situation. Foreign capital is at present 
unobtainable, and the extreme narrowness of the 
domestic capital market is demonstrated by the com. 
parative failure of the recent City of Berlin Treasury 
Bond issue, although it yielded well over 9 per cent, 
The difficulties encountered by the Frankfurter Allge. 
meine Versicherungsgesellschaft, as a result of large 
transactions in departments quite outside the scope of 
insurance business proper, have also had an unfavour. 
able effect. The banks are undertaking the liquidation 
of the Frankfurter Allgemeine position, and, although 
eventual losses by creditors will almost certainly be 
avoided, a sum of over 100 millions is involved, which 
is likely to remain tied up for the present. In addition 
to the Frankfurter Allgemeine, a number of important 
firms have met with difficulties, and the result is a 
general absence of liquidity, which is leading to con- 
siderable realisation of securities. The present situa- 
tion cannot be described as a crisis, and it is funda- 
mentally sounder than in several periods of strain 
through which the German economic system has passed 
since stabilisation. It must not be forgotten, however, 
that all financial experts agree as to Germany's con- 
tinued need of foreign capital, and, as long as the pre- 
sent monetary situation precludes the import of capital, 
the strain is likely to continue. 


per cent. above 





BANKING IN FRANCE. 


(FROM A CORRESPONDENT. ) 


For the French banks the year 1928 was a period of 
recovery and readjustment after the monetary disturb- 
ance of the preceding years. On June 30, 1928, stabili- 
sation de facto became stabilisation de jure and the 
credit institutions have adapted themselves to the new 
currency and to the economic and monetary conse- 
quences of stabilisation. 

The effect of stabilisation, especially during the 
preparatory period, was to produce an influx into 
France of a substantial volume of capital, due as much 
to the repatriation of French capital as to investment 
in France by foreigners. In consequence, 1928 was 
a year of swollen deposits, as the table below shows :— 


CURRENT AND Deposit Accounts. 


(In millions of francs.) 

; ; Dec. 31, 1927. Dec. 31, 1928. 
Crédit Lyonnais ............... 8,739 11,895 
Société Générale,............... 9,744 r 
Comptoir d’Escompte ...... 7,215 9,104 
Banque Nationale de Crédit 4,121 4,631 


As French credit institutions always keep their 
funds as liquid as possible, employing from 80 to 100 
per cent. of their available resources in short loans, 
this abundance of funds was reflected in a substantial 
fall in the short loan rates. On January 19, 1928, the 
Banque de France lowered its official rate of discount 


from 4 to 34 per cent., which rate has remained i 
force ever since, in spite of the rises elsewhere. The 
market moreover indulged throughout the year in rates 
very far below the official rate of 34 per cent., and it 
is only very recently that market rate has come 
approximately into line with Bank rate. During the 
whole of 1928 the credit institutions were, conse 
quently, working with credit in the form of deposit 
and current accounts very abundant, but with very 
little demand for it even at low rates. Aided by the 
economic recovery, which increased the volume of 
commercial paper to be discounted, they were, how- 
ever, able to show a favourable result by allowing 40 
extremely low rate to their depositors. These rates 
were reduced below one per cent., and even special 
accounts received hardly more than three per cent. 
It was thus possible to maintain a margin, a8 the oh 
ket rate gradually rose towards the official rate 4D 
commercial paper grew less scarce. The following 
table shows the growth of bills discounted during the 
year :— 
Brits anp Derence Bonps. 


(In millions of francs.) 
Dec. 31, 1927. Dec. 31, 1928. 
Crédit Lyonnais................ 5,792 8,479 
Société Générale.............+« 4,794 6,288 
Comptoir d’Escompte ...... 4,925 5,7 
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The proportion of Defence Bonds in these figures is 
very modest and has subsequently fallen considerably 


further. 

In consequence of the financial stringency in 
yarious centres the banks have been able, since 1928, 
temporarily to place capital very profitably in London, 
New York, Berlin, &c. They borrowed foreign ex- 
change from the Bank of France, which was well 
supplied with it, and used it at their own risk in 
foreign centres. As short money has remained dear, 
this practice has been increasing, and though it is 
impossible to name a precise figure, it is certain that 
these temporary loans abroad by the French banks 
run into milliards of francs. 

The foregoing applies principally to the big credit 
institutions which carry on a loan and discount busi- 
ness. Apart from this business, certain banks, of 
which the Banque de Paris et des Pays Bas and the 
Banque de 1’Union Parisienne are typical, go in for a 
variety of financial and stock exchange operations. 
The evidence suggests that the substantial rise which 
all stocks underwent on the Paris market in 1928 was 
very favourable to this class of operations, so much 
so that the institutions which had been hitherto most 
opposed to them now no longer hesitate to indulge in 
them. At the same time, these banks profited by a 
substantial rise in their investments, selling even their 
own shares for the purpose. 

An appreciable part of banking profits always accrues 
from the issue of fixed-interest securities. Recently 
5 per cent. issues have been made at only 15 or 20 per 
cent. below par, costing the borrower 6 per cent., 
whereas in 1926 a similar issue cost up to 15 per cent. 
Moreover, the issues made at that time will give rise 
to conversions, which again will mean profits for the 
issuing banks. 

For the Bank of France particularly, the achieve- 
ment of legal stabilisation makes 1928 a year of out- 
standing importance. The revaluation of the gold 
reserve wiped out the State debt to the Bank, 
formerly an important source of profits; on the other 
hand, the Bank of France acquired the stocks of 
foreign exchange accumulated during the pre-stabilisa- 
tion period, and by using these abroad or lending them 
to French banks it is making large profits, amounting 
perhaps to half a milliard. Further, the economic 
recovery which has resulted from monetary reform has 
enabled the Bank gradually to recover control of the 
capital market and to resume its part as a rediscount in- 
stitution. Its portfolio grew from 2,341 millions at 
December 81, 1927, to 4,649 millions at December 31, 
1928, and is still increasing. 

The following table shows the movements of bank 
share values :— 


Share Values. 
Dividends. 


Nominal |__.-_§_§_____| Highest. 
1927. | 1928. | 1928. 


Lowest. 
1928. 








Banque de France....... 1,000 402 462 | 25,400 | 15,975 | 25,600 
Orédit Lyonnais.......... 500 90 100 | 4,895 | 2,730 | 3,350 
Société Générale......... 500 35 | 42-50 | 2,200 | 1,181 | 1,905 
Comptoir d’Escompte 500 70 80 | 2,785 | 1,515 | 2,110 
Banque de Paris......... 500 85 100 | 5,500 | 2,295 | 3,480 
Union Parisienne ....... 500 55 65 | 3,870 | 1,388 | 2,500 
Nationale de Orédit 500 55 65 | 1,900 | 1, 1,815 
Crédit in 500 50 50 | 2,800 | 1,367 | 1,895 





The rise between January and March, 1929, was due 
to the increases of capital made by nearly all the 
large banks with the object of bringing their share 
capital into harmony with their greatly increased 
deposits, and of remedying the disproportion between 
their nominal capital and that of banks in other coun- 
tries which resulted from the devaluation of the franc. 

hese increases were very profitable to the share- 
holders, The relatively favourable working conditions 
which have been evident in 1929 suggest that the 
banks will justify the present stock exchange estimate 
of the value of their shares. 
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FOREIGN BANKS WITH LONDON OFFICES 


THE past year has for many countries been the first 
twelve months with a stable currency, and in that 
respect it has been a period for a fair testing of normal 
banking ability and progress. 

In Italy the establishment of the lira on the gold 
basis brought monetary and, in turn, Stock Exchange 
conditions more into the orbit of other financial centres, 
but, despite the disturbances which have occurred in 
other markets—notably North America—Italian con- 
ditions showed no signs of any dangerous repercussion. 
Considerable attention has been focussed on the ad- 
verse balance of trade, but, according to the chairman 
of the Banca Commerciale, this is attributable to the 
fact that in 1927, owing to revaluation, existing stocks 
were drawn upon, whereas in 1928 all these stocks had 
to be replenished to the detriment of the trade balance 
of that year. 1928 was a year of further rationalisation, 
a process in which the banks intimately and actively 
participated, especially in the case of the electrical 
generating and equipment industries. The total profits 
of the Banca Commerciale were lower in 1928 than in 
1927. This was in part due to a diminution of foreign 
exchange business as a result of the virtual dis- 
appearance of exchange fluctuations, a line of business 
which had been very profitable to Italian banking, but 
for the same reason more attention was devoted to 
general business, and economies were also effected 
under the head of general expenses. The 1928 balance 
sheet showed a reduction in ‘‘ Bills Receivable, Trea- 
sury Bonds and Government Securities,’’ owing chiefly 
to important reimbursements by industrial concerns, 
which consolidated their finances by means of long- 
dated loans. An increase in ‘‘ Contangos and Loans ”’ 
was explained by a continued attention, ‘‘ best suited 
to the national interests,’’ to the stock markets. The 
Profit and Loss account of the Banca Commerciale 
closed with a profit of approximately 114,161,000 lire, 
and allowed the ordinary dividend to be maintained at 
65 lire (13 per cent.). The statutory and voluntary 
reserve allocations brought the ordinary reserve up to 
20,000,000 lire. After the statutory allocation to re- 
serve and 5 per cent. to ordinary shares, of the remain- 
ing net profit 5 per cent., amounting to 3,387,000 lire, 
was divided among the directors, and, after other allo- 
cations, 28,482,000 lire (against 28,708,000 lire) was 
carried forward. The Credito Italiano slightly increased 
its profits for 1928 compared with the previous year, 
and increased its carry forward by about one million lire 
after allocating practically the same amount to the 
ordinary reserve, which was thus brought up to 
110,000,000 lire. The ordinary dividend was unchanged 
at 8 per cent. In the case of both banks there was a 
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AND BRITISH BANKS TRADING ABROAD. 


decrease of shareholdings in other banks, and there W 
also in both cases an increase in deposits. Both Sinks 
opened new branches at home and abroad. The British 
Italian Corporation was badly hit by the losses incurred 
by the Banca Italo-Britannica, and it was only with 
the help of three English clearing banks and the Bank 
of England that the difficulty was surmounted. (er. 
tain assets of the Banca Italo-Britannica were taken 
over by a specially formed B.I. Holding Co., and then 
the shareholders of the British Italian Corporation (to 
the extent of 90 per cent.) exchanged their shareg for 
those of the Holding Co. A £8,000,000 debenture isgue 
was the main factor in restoring the damaged finances 
The cutting away of dead wood should enable the cor. 
poration to convert a profit and loss debit balance into 
a credit balance during the current year. 


The accounts of the British Overseas Bank for 1998 
show an improvement over 1927, and net profit is higher 
at £150,615 by about £3,500. The most important 
changes in the balance sheet are Current, Deposit and 
other Accounts, up by over £1 million at £4,588,988, 
and Acceptances, up by over £1 million at £4,089, 166, 
The reserve fund was again increased by £25,000, and 
thus brought up to £225,000. Hambros Bank profit, at 
£347,670 for 1928, was slightly higher than for the 
previous year. The balance sheet reveals small 
changes, except an increase of nearly £13 million for 
acceptances. 


The Banque Belge pour |’Etranger has continued its 
policy of financial alliances, and was associated with 
the formation of several new banks in different coun- 
tries. The year 1927-28 produced increased profits at 
27,006,000 francs, and, although the capital ranking for 
dividend was doubled, dividend was maintained at 
10 per cent., free of tax, and 10 million Belgian francs 
were carried to reserve. 


Conditions in the East have been none too favourable 
for trade, with continued chaos in China, acute 
economic difficulties in Japan, and a fall in the price of 
rubber which hit the wide producing area of that com- 
modity. Banks trading in the Far East have, therefore, . 
met with varying results. The Hongkong and Shanghai 
Banking Corporation was not so successful in 1928 as in 
the year before, profits, at $18,430,000, were down by 
$800,000, but the dividend and bonus was unchanged, 
although the annual allocation to reserve was not made 
on this occasion. The chairman called attention to the 
possibility of a considerable increase in Chinese demand 
for silver, which is likely seriously to influence the price 
of the metal. 


The Ottoman Bank for the year ended December 31, 
1928, made a profit of £239,000, or £7,580 less than the 
year before, and the carry forward of £23,249 was 
almost £1,000 less than the amount brought in. Busi- 
ness, however, seems to have been on a larger scale, 
i the balance-sheet total is greater by over 43 

on. 





BANK SHARES. 


At the beginning of this year bank shares, whether 
British, Colonial, or foreign, were standing at rela- 
tively high levels. They were, in fact, participants in 
the 1928 boom in industrial and other shares. When 
investors perceived the comparative cheapness of bank 
shares and other traditionally staid securities of like 
character, they came into demand and appreciated in 
price. Since Bank rate was first advanced to 5} per 
cent. on February 7th, however, the shares of British 
banks, at any rate, have been markedly declining, in 
spite of a temporary recovery in the early summer. 


It need hardly be said that this movement has reflected 
no difference in the security behind bank shares, but 
purely the lessening of demand for them in view of 
dearer money and the consequent opportunities of 
more profitable employment of funds elsewhere. In 
the following table we set out a comparison of the 
prices of a number of banking shares, British a0d 
overseas, covering a period of three years, and ending 
with the yield obtainable at the prices of the end 0 
last month. 
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Amount Price | Price 
Share. of og Sept.30,|Sept.28,|Sept.3o,| Yield 
Share. * | 1927.) 1928. '| 1929. | % 











£ 

Bank of mene Sebeesaunvedsnietn ~—— _ ~ “— re 5x4 
Barclays, “A” 73 | Sie 

Do“ B 1] 1] 28) 2p) 2b] 5 
LIOVdS sessseceeeeeees 5 1 3% 3 3a] 5 
SAID cossecseeense 20 24 7 1 Tk) 5 
itieaiieseossnisbinnerBetvesensienie 12 2h] 9 8 | 5 
National Provincial ...........++++ ove 4 l3% 208 13 5 
WestMinster ....seececeeseeseeceeens 4 1 a18%} 20 3H] Siw 
Bank of Australasia ........000 5 5] 1 15 | 13] 54 
Bank of New Zealand ............ 1 1 2 3 2 4 ' 
Bank of New South Wales... | 20 20 42 48] 48 | 5 
English, Scottish, & Australian 5 3 7 9 8 4tt 
National Bank of Australasia... 8 5 8 94 9] 5% 
National Bank of New Zealand 1k 2} 1 Tw} 681 Sat 
Union Bank of Australia ...... 15 5 15} 153 14 5ht 
Bank of Montreal .......sses000 $100 | $100 | £70 76) £72 | 3 
Canadian Bank of Commerce... | $100 | $100 | £57} | £594 | £56 | 4 
Royal Bank of Canada ......... $100 | $100 £654 | £80} | £72 4 
Chartered Bank of India, &c.... 5 5 20% 22 19 Skt 
HOMO <cssoccnchescststeteasencstas 10 5 6% Tt 6 6H 
Hongkong and Shanghai......... $125 | $125 | £121 #1394 £1 64 
Imperial Bank of Persia......... 64 6 1 ll sat 48t 
National Bank of India ......... 25 12 49 54} 48 5ht 


Anglo-South American 5 7 84 7 } 6 
Bank of London and S. America 5 10 144 9 5; 
Bank of British West Africa ... 10 4 rH 48 4%) 5 
Standard Bank of South Africa 20 5 14 16 153 5 





t Free of tax. (a £20 shares with £5 paid. 

It will be observed that the effect of dearer money has 
made itself felt throughout the list, including the shares 
of the overseas banks. For the financial results of the 
banks in the various geographical groups—Australian, 
Canadian, India, African, &c.—we refer our readers to 
the separate tables and articles which appear else- 
where in this Supplement. In the case of the shares 
of British banks, it is to be noted that in the last two 
weeks of September a special cause was at work 
accentuating their decline. It was believed that some 
of the losses arising out of the Hatry crash would fall 
on certain banks, and this fact appears to have induced 
a considerable amount of selling of bank shares. 

In spite of temporary fluctuations, however, the 
shares of old-established British institutions enjoy, 
and will continue to enjoy, a semi-gilt-edged status. 
The corollary of this is that the stability of their profits 
and dividends largely deprive them of interest for 
the speculator. In these days, of course, the likeli- 
hood of any one of the greater banks making a call 
on its partly-paid shares is small in the extreme, but 
for the benefit of those investors who still prefer not 
to incur this risk, almost negligible as it now is, we 
append particulars of prices and yields of a number 
of fully-paid shares, in alphabetical order :— 


















Price Price Price 
Denom- 7 é Yield 
Bank. Sept. 30,] Sept. 28,] Sept. 30,) “g, 
ination. |"1927. | 1928. | 1929. | 

£ an 
Agricultural Bank of Egypt ........ 5 1 VF} n 615 6 

Anglo-International Bank .......... 1 tt # Nil 
Australian Bank of Commerce 1 1 1 1 Fp 0 6 
Bank of Australasia ..............0006 5 144 15 13 5 3 9 
Bank of London and South America 5 10 lly 9 517 3 
Bank of New South Wales ......... 20 423 48% 48 5 4 0 
Bank of New Zealand ...........s00+ 1 2H 3 2 418 0 

Bank of Roumania ni 6 3 Nil 
4 8 8 7 5 3 3 
1 2 2 23 519 
5 b 54 514 3 
5 2 22 19 |*5 40 
1 2 2 1#t 1 6 
64 10} 11 1; [*4:18 «0 
5 6} 1 630 
1 ly 1 lw |417 0 
1 pie 3 34 15 6 0 
23 98 10 9 419 6 
1 3 4h 3 5 00 
. 10 set 354 32 511 0 
. 5 18 19 17 5 40 
Qu 5 8} of 9 510 0 
TOD, 1 shaehiehinn dines wa dascbewsecdate 1 * 512 0 
Westminster .........scsccccececseeeeees 1 2 3 ae 5 2 0 
Williams, Deacon’s, “ B” .......... 1 2 2 ea 520 

* Free of tax. 


It would be premature to try to estimate, before the 
financial results of 1929 are made known, what the 
effects of the various new conditions operating this 
year, including high Bank rates, will be on the profits 
of British banks, but there can be little doubt that, 
in the long run, when a return to cheaper money has 
taken place, the general level of bank shares is likely to 
stand at correspondingly high levels. 
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ES pre ree ED, 
| DOMINION BANKS WITH OFFICES IN LONDON. 


| (1) IRISH FREE STATE BANKS. 
BANK OF IRELAND. 
ESTABLISHED 1783. 


Year Net Per Cent. ——Dividends—, 
—_— PTTL ——_—_—_——— Market ar t a Carried 


£ 
Subscribed. Paid-up. Callable. Reserved. Value. a. Siakénis wert 
£ £ £ £ £ 1914 wiaee 376,784 
2,769,232 si ere 8,446,154 1916 ......... : 
917 ......... 423,429 
1918... 4 


Stock is fully paid, but the liability of holders for debts of the Bank has not been | 1919......-. 479,802 


eoercecces 


decided. Price September 30, 1929, 305. 1921 wwesere 813,166 
1923......... 549,620 
Authorised Note issue : 1924 ......... 595,821 


i Irish Free State, £1,760,000 1925 eeoecocee §90,724 


1926 ...-0000 


Northern Ireland, £410,000. 1927 ......... 571,884 
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E 
8 SeSeeeccere 
sEgUEEECOREGEEGES'F 
HIRE 
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S2RSeSseeass é 
S3sk3333 
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#8 v4 
wh 
Number of 
Branches. 





Per Cent. 


£ 
16,085,0 














17,271,706 





Co Gi OO 





1 0-6 

.e 7: 6- 0-6 

1900 ... | 73 11,498 18,250,581|} 1,145,271] 6-3 2: 0-6 

1905... | 66 12,032,376/65-3|| 18,429,299]| 1,101,017| 5-8 3:7 0-6 

: 1907®... | 92 13,048,213/66-1|| 19,730,674 7 3-7 0-6 
1908*... | 92 13,826,750|67-4|| 20,512, 1,625,618] 8-0 4: 0-6 

1910*... | 99 14,095,663/67 -0|| 21,070, 1,668,565) 7-9 5: 0-6 

: 1911*... | 99 68-8|| 21,907,659|| 1,706,018] 7-9 5: 0-6 
1912°... |103 68-5)! 21,612,399]| 1,695,736] 7-8 6: 0-6 

1913 ... | 69 68-4|| 22,256, 1,748,321] 7-9 7 0-7 

1914 ... | 69 65-0|| 25,176, 3,781,743!15-0 6-8 0-6 

1915 ... | 69 59-7|| 27,022, 4,786,614|17- 7°2 14 

1916 ... | 70 54-8|| 28,992,396] 7,116,765|24-5 9-1 13 

1917 ... | 72 54-0|| 33,838,189] 9,536,531|28-2 6-9 1-2 

1918 ... | 74 53-6]! 43,436,780|| 14,059,998|32-4 4-6) 1 0-9 

1919 ... | 76 62-4|| 45,747,062) 10,951,483|23-9 4: 0-9 

; 1920 ... | 78 . l0- 36,355,856|71-0|| 51,180,311|| 8, 8 1-6 0-9 
1921 ... | 82 | 3,909,231) 7- 8! 40,018,828|75-5|| 53,012,717] 6, 2 3-8 1-0 

~ 77-4|| 53,029,753!| 4,709,498] 8-9 3- 1-1 

8- 4 9: 11 

7 7 2: 12 

. 1- 1:3 

0 3: 14 

5 1-4 

1-4 


: 46,085,427}| 3,554,298) 7-7 
Pe | 1928 ... | 94 ' 5,989,231/13- 10-7! _ 4,264,358! 9-91 32,670,425175-6 1,759,906! 4-1 


* In these years agencies have been included. 


THE HIBERNIAN BANK, LIMITED. 
i ; ESTABLISHED 1825. 


2 
24,038,615)52- 15,185,295)33 646,983 
23,315,745:54-0! 14,829,602 


z ; 


34-3! 624,602 


PRO y 

- Year Net Per Cent. ——Dividends——, Reserves, Carried 
; Ended Profite. of 
Dec. 31. £ 

1912......... 48,671 
49,182 
48,349 
48,233 


Subscribed. Paid-up. Callable. Reserved. Value 
§ & & £ & 


j 2,000,000 500,000 500,000 1,000,000 1,093,700 


Per Share. Per Share. Per Share. Per Share, Per Share. 
£20 £5 £5 £10 £10 
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INSURANCE C° 


Accident 


fire 


Marine. 


Chief Administration: 7, CHANCERY LANE, W.C.2. 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 


President : 


Right Hon. LORD STAMFORDHAM, 
The Right en OR GLE, G.C.V.O. 


AN OLD MUTUAL OFFICE 


WITH 


A GREAT BONUS RECORD 


At the latest Division of Profits on 3lst 
December, 1925, the Bonus Additions to 
ordinary participating Policies ranged from 


£2 -° £5 13S. wren 


on the original sums assured. 





Interim Bonus increased from Ist January, 


1929 to £2 2s.°/5 compound. 


EXCEPTIONALLY LOW RATES FOR 
“NON-PROFIT” ASSURANCES. 





Head Office : 
35, ST. VINCENT PLACE, GLASGOW. 


London Office : 
17, TOKENHOUSE YARD, E.C.2. 


F, W. PASCOE RUTTER, GOVERNOR, 





Life Assurance at Minimum Cost 


UNDER THE 
Minimum Premium With Profit Series 


ANNUAL CASH BONUS PLAN 


OF THE 


Standard Life Assurance Company 
£1,000 


life cover for a man aged 25 at 
a cost over 20 years of less than 


6d. per cent. per _ annum 
without making any allowance for 


income tax rebate. 

You realise, perhaps, the benefits of 

life assurance, but, on account of the 

cost, have found difficulty in effecting 

a policy of adequate amount. 

Is this not just the scheme to meet your needs? 

Write to-day for booklet “A.J. 19” stating age 
next birthday, when full i applicable to 


your own case will gladly be sent you (without 
any obligstion on your part). 


he STANDARD LIFE 


SSURANCE COM 
LONDON CstaBilsraD DUBLIN 
46 QUEEN VICTORIA ST. use 1825 59 DAWSON STREET 
'Sa PALL MALL sw. roe 


HEAD OFFICE - $3 CEORCE STREET 
EDINBURGH & 
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MUNSTER AND LEINSTER BANK, LIMITED. 


1885—Assets of Munster Bank, Limited, acquired. 
PROFITS AND DIVIDENDS. 





Year Net Per Cent. -——Dividends—~—, 
Ended Profits. of Amount. Rate, a, 
Dec. 31. £ Resources. £ % £. 
—<$<—< CaP ital _—___—_—____—, Market a srveveees ted ey oa 16 25,000 
vuseeee 63,38 . 16 3 
Subscribed. Paid-up. Callable. Reserve Fund, Value. 1916 ........ 60,279 0-63 2 4 800 16 een 
£ £ £ £ £ 917 wvnee 72095 0-59 24,750 16 "000 
1,875,000 750,000 1,125,000 ‘1,000,000... 2,320,000 en 66s ane ar 30,000 
1920 ...0.0-0 152,328 0-55 56,000 20 ‘000 
1921 ........ 172,832 0-55 56,000 20 110,000 
=e th ee OR lie 
evevece o ’ 12 
Per Share. Per Share. Per Share, Per Share. 1925+ ....... 190,727 0-70 82°708 i 108'ooo 
£5 £2 £3 eee ees £6% 1926+ ....... 189,159 0-72 90,000 18 95,000 
1927¢ ...... 181,176 0-69 90,000 #18 30'000 
1928+ ....... 180,785 0-69 90,000 *18 90,000 
1929f.+-++ 179,979 0-65 105,000 14 90,000 
® Free of income tax. a 9 per cent, tax free, 
ASSETS. 







































Carried 
F Orwani 


143 871 
15,323 
15,802 
18,147 
17,401 
24,235 
30,562 
37,394 
41,032 
44,012 
47,031 
46,190 
47,366 
48,15) 
43,130 
























































# : | a 
Bills = | ¢ 
Recely- | & |advances,| & | Pre- F 
able. 3 & | mises, | he 
a a | is 
&e. & 
oo £ | x £ £ £ ae 
1895 ‘| 55 | 376,00011-9| 17,809 0-6 2,764,050) 87-5!) 3,157,859)| 278, 8-8} 292, 9: 16-6, 824,611) 26-1) 1,179,420) 37-3) 59,957 3.5 
1900 ...| 56 | 407,500! 9-7] 22,086| 0-5) 3,804,510) 89-8] 4,234,105/| 414,326 9-8 675,824:15-9 17-5} 823,701) 19-5) 1,517,679) 35-8) 63.659 }.5 
1905 ...| 66 | 441,500) 9-1] 26,237] 0-5) 4,402,843) 90-4! 4,870,580 1481 8-0) 464,965! 9 23-9} 916,706) 18-8) 1,884,292] 38-7) 51.747 1.1 
1910 .../ 80} 520,000) 8-4) 34,845 -¢ 5,649,525) 91-0} 6,204,370] 475,198) 7-7 23-7; 887,496) 14-3) 2,145, 402) 34-6} 50,631 0-8 
1913 ...| 94 530,000) 7-2| 38,063| 0-5| 6,766,711! 72-3| 7,334,774 71 23-3} 979,620) 13-4) 2,749,069, 37-4 71,606. 1-0 
1914 ...| 97 | 542,500] 7-0| 41,904) 0-5; 7,208,716, 92-5| 7,793,120|| 843,165! 10-8 22-7| 994,766] 12-8! 2,780,181) 35-6 78,198, 9 
1915 .../100 | 520,000] 6-4 48,923) 0-6) 7,569,544, 93-0 8,138,467|| 1,426,948] 17-5 30-0} 941,451| 11-6) 2,850,559 35-0 79°742 1.9 
1916 .../102 ,000| 5-2] 27,802) 0-5) 9,058,512) 94-5)| 9,586,314 14-6 24+9\®2,392,842| 25-0) 2,863,255, 29-8 84.029 0.9 
1917 :..{111 | 515,000) 4-2) 55,897/ 0-5, 11,714,416) 95-3)/12,285,313) 1,591,479, 12-9 18-2|*3,725,195| 30-3) 3,091,838 25-3) 84.789 0-7 
1918 ...|120 ‘000, 3-61 30,000, 0-2) 15,916,897) 96-2'/16,546,897)| 2, 14-2 36-6)*3,380,445| 20-4) 3,684,775| 22-3, 84/872 0-5 
1919 .../137 | 1,300,000 5-9} 52,235) 0-2) 20,604,443) 93-9 |21,956,678)| 2,151,844) 9-8 34-0)%4,779,277| 21-8) 5,892,809 26-7) 911849, 0-4 
1920 .../145 | 1,300,000) 4-7} 58,562) 0-2) 26,351, 085) 95-1//27,709,647 2,648,123, 9-5 26-6/°4,669,537| 16-9/10,305,871| 37-6 111155 0-4 
1921 |..145 | 1,300,000 4-2) 65,394) 0-2) 29,676,438 95-6 31,041,832) 1,943,140, 6-3 25-1/7,814,535| 25-1/10,890,898 35-2) 172.998 0-9 
1922 ;..|184 | 1,300,000! 4:1) 71,032) 0-2! 30/388-271 95: 7/31, 704,303|| 2,292,716, 7-2 37-7/®4,281,751| 13-5/11,395,274 36-1) 287.047 0-9 
1924 .../186 | 1,550,000] 5-5! 82,345] 0-3) 26,566,182| 94-2) 28,198,527|| 2,015,975| 7-2 374} 1,816,452) 6-4/12,496,288) 44-3) 310,850 1-1 
1925+ ....186 | 1,635,000) 6-0} 92,031) 0-3) 25,391,429) 93- 7/27, 118,460) 1,883,898, 7- 35-5) 1,760,189) 6-512,990,794) 47-9| 335,533. 1.2 
1926+ .../194 | 1,700,000, 6-5 91,190) 0-3) 24,541,240, 93-2) 26, | 1,638,536, 6-1 34-4) 1,713,619) 6-5/12,876,931) 49-0) 336.153 1-3 
1927+ ...|202 | 1,740,000} 6-6| 92,366) 0-4! 24,442,419 93 0||26,274,785) 1,590,135 6-1 34-9) 1,616,569 6-1/12,342,739| 47-0, 341,018 1-3 
1928+ ...|197 1,750,000 6-7| 98,151| 0-3) 24,340,688) 93- 95-0) 26,188,839 2,052,734| 7-7 35-3! 1,507,465| 5-8112,054,563) 46-11 347/077 1-3 
1929t ...198 | 1,750,000] 6-4) 95.630] 0-3.$25,558,817| 93-31/27,404,447!! 1,799,860) 6-5 25°9) 1,413,244! 5-2111,918,246' 43-6) 352.483) 1-3 
° Pieaedes Treasury Bills. ¢ June 30. + includes note circulation £852,000. = 
THE NATIONAL BANK LIMITED. 
EsTaBLISHED 1835. 

PROFITS AND DIVIDENDS. Added to 
ero PAL Market be wt ae > - a et ae 
bscribed. Paid-up. Callable. Reserved. Value. £ . £ £ £ 
- “ _ ‘ ys y 207,485 1-06 138,438 8 65,000 24,538 

£ 258,957 1-21 130,001 10 130,000 23,494 
7,500,000 1,500,000 1,000,000 5,000,000 3,562,500 183,885 0-81 116,250 10 70,000 21,129 
224,988 0-84 112,500 10 110,000 23,617 
273,746 0-80 128,250 12 145,000 24,113 
Per Share. Per Share. Per Share. Per Share. Per Share. ety o— oor - feces ares 
£5 £1 13s. 4d. £5 6s. 6d. at 265,890 0-53 126,000 12 140,000 27,604 
(30/9/29) 292,514 0-60 132,750 12 160,000 27,368 
366,97 0-80 162,281 12 205,000 28,134 
Authorised note issue : seeses «0-88 —seS'987 = «180/000 20819 
Irish Free State, £1,365,000 323,998 0-75 170,953 14 155,000 27,664 
Norra Yn, 2000. as Abe Sts 

* Less Income Tax. 

. LIABILITIES. | | ASSETS. 

4 Total = 
sin % 2 Ri » 
ois & Liabili- ; ewok El 

$3" -|3 5! capital | 2 3 4 € | Deposit | = Cash in | ¢ g25 5) 
»£S/65) “ana ai. © | Accept- 3 and = || ties or Hand | ® ESL Ss 
5ig6 Re- | 2 | Notes. | © | ances, | 5 | Rebate é Current © Assets. || and at : ESTE 
| serves. | © & Ea & | Accounts.) £ 2 Bass: & 
; 
oe £ £ Te ae se: & al 
1895 | 104/1,790,522/13-0/1,147,505| 8-4] 313,100|2-3 12,854 0-1/10,356,457/75- “4 13,698,20 1,750,446 1,949,052)14- 1,670,855 12-2 1,108,762 619,090/4°5 
1900 | 110/1.945,000/13-2/1,206,161| 8-2] 156,642/1-1| 12,166'0-1/11,252,725|76-6 14,690,6 Lanes it. 2,590,376|17-6| 1,510,444/10-3| 8,417,100 481,514.3°3 
1905 | 127/2,020,000|13-3/1,039,345| 6-8] 141,900|1-0| —11,652/0-1/11,869,897|78-2/'15,194,3541|1,582,845,10-4| 2,004,373|13-1| 1,630,053/10-7 446,399)5-0 
134|2,080,000|12-3/1,255,023| 7-4) 105,908/0-6| 10,025/0-1/13,371,271/78-8 16998 968 , 12-1) 2,506,766|14-8! 2, 403,384,2-4 
. 197,526/1-1 9,852/0- -1/14,445,741'80-6/18,063,274 12-4) 3,147,883|17-4 487,227/2-7 
9-9 304,233|1-6}  9,870/0-1 15,283,950 78-4||19,537,875||2,924,862/15-0| 2,997,505115- 600,827/3:1 
9-5 175,000|0-8} 8,160) ... |16,718,543/78 -2|/21,384,27 ,281/15-0| 2,947,063/13-8] 4,627,640/21 -6|10,129,118/47 479,1752°2 
9-3 225,000|1-0) #122,379,0-5)17,421,130/77 - 1/'22,607,517||3,854,296|17-0| 4,377,341/19-3| 4 526,932 2°3 
8-3 452,497/1-7| ©129,867/0-3/21,333,322/79- 3/|26,913,802!/4,469,544:16-6| 6,588,750/24-4) 4,548,993/16-9/10,5: 755,919'2°8 
6-8 277,600|0- 8} ©157,113,0-5|28,270,257/82- 5||34,288,124)/4,794,897|14-0|12,441,504)36 684,768)2°0 
5-8 523,280/1-2) *159,790|0-4|34,825,774 82: 3/42,334,715 14-9]12,976,920|30-6| 6,587,810/15-5)15,491,489 959,763/2°3 
5:1 551,000|1-1/ ©160,714/0- 5)41,706,785)85- 4//48,846,227 12-4) 6,268,874/12-8/13,490,289/27-6 963,048)2:0 
4-9 499,881/1-0) © 44,645,678/87 - 8||50,829,353)/4,814,158| 9-5] 7,994,909|15-8/15,381,689/30- 4/21,578,454 1,060,143;2"1 
5-1 217,729/0-4) °179,869/0-4'43,472,962/88- 1|/49,095,005|/4,283,260| 8-7/t4,373,941) 8-9)19,219,820) 39-1 865,951 1-8 
5:8 162,000)0-4 o210,4180- *4/39,731,141/87 - 0|/45,662,022|/4,481,622) 9-8) 3,440,591 7 901,235,2°0 
6-1 Nil. |... | *216,346/0-5 ,893/86- 4,124,402] 9-3] 3,840,041| 8-7/16,406,3 762,694)1-7 
6°5 100,000/0- 2) ®210,431/0-5)36,962,819/85- 843,092,329 9-1) 4,199,265] 9-7/15,684,272/36 -4/18,400,663 885,191/2 : 
1927 2,855, 6-6 *9| 2,179) ... | ®186,664/0-4)37,162,306| 86-1) 43,195,574)/3,924 9-1) 4,972,380)11- 5/15,703,987)36 - 4/17,811,640 783,175 1 
1928f | 258|2,910,000| 6-8/2,979,777| 6-9| 66,298/0-2) #184,825/0-4 36,889,544/85-7||43,030,444)|3,749,829| 8-7|+5,198,335|12- 1/15,349,788)35-7|17,877,844 854,648:2°0 
1929¢ | 266!2,940,000! 6-911,700,3861 4-0! 49,43710+1! 174,290 0-4'37,753,535188+6|42,617,648!'3,787.043| 8-91¢4.447,585!10-4|15,130,762'35-5'18,425,068 827,190 1:9 
* Undivided Profits. t Includes Treasury Bills. 3 June 30. 
PROVINCIAL BANK OF IRELAND, LIMITED. 
ESTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882. 
PROFITS AND DIVIDENDS. lal 
Net PerCent. ———Dividends——, Reserves, Carrie - 
Profits. of Amount. Rate. &ec, Forward. 
ITAL Market £ oa % £ 91/043 
Subscribed:  Paid-up. Callable. Reserved. Value. —— 6. a... Fe 35,000 121095 
£ £ £ £ £ 7 1-06 52,313 12 51,000 15,540 
Old 4,000,000 500,000 1,500,000 2,000,000 1,090,800 im se os 2B geo00 «128 
New 80,000 40,000 Nil. 40,000 87,750 123,424 0-68 51,030 42,000 15,825 
124,984 = 0-61 51,030 1 55,000 Ae 
100,112 0-48 51,030 25,000 oT 
Per Share. Per Share. Per Share. Per Share. Per Share, 117,193 0-57 164 1 70/000 +P o76 
127,145 0-68 59,507 12 , 
Old £100 £12 10s. £37 10s. £50 £254 138°38 0-97 62'314 i 74°00 43,150 
New £20 £10 Nil. £10 £214% 125,842 0-71 63,292 1 ,000 NS 
1927° ......... 124,985 0-72 62,640 1 000 3431 
1928* ......... 125,258 0-73 62,640 1 62,000 36.780 
1929 ......6. 112,989 0-74 62,640 14 50,000 , 
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LCM KCCKS 





Founded over 200 years ago 
All classes of insurance transacted 


Claims paid exceed £62,000,000 


—— 






Head Office : 
1 KING WILLIAM ST., E.C. 4 
Marine Dept.: 157 Leadenhall Street, E.C. 3 
Applications for agencies invited 









BRANCHES AND AGENCIES THROUGHOUT THE WORLD. 


THE EMPLOYERS’ 


LIABILITY ASSURANCE 
CORPORATION, LTD., 





ASSURANCE CO. LTD. 













ESTABLISHED 1864 


and its Associated Offices, 


























Chi ef p" ffice ‘ Clerical, Medical & a Life Assurance Society 
OXFORD STREET The Merchants’ mr Insurance Co., Ltd., 
MANCHESTER TRANSACT 


INSURANCES 


OF ALL KINDS 


é 
ANNUAL INCOME EXCEEDS 


£10,300,000 


ASSETS EXCEED 


£42,000,000 


CLAIMS PAID EXCEED 


£56,000,000 
















City 
13, KING WILLIAM STREET, E.C. 4. 


Telephone: MANSION HOUSE 8801, 









Weet End Branch: 


15, ST. JAMES’S SQUARE, S.W.1. 


Telephone: GERRARD 0320. 














Head Office: 
HAMILTON HOUSE, VICTORIA EMBANKMENT, 
LON 


9 
Telephone: CENTRAL 5262. 
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Supplement. 


Provincial Bank of Ireland, Limited—Continued from page 22. 
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ROYAL BANK OF IRELAND. 
EsTABLISHED 1836. 






























Year Net Per Cent. -——Dividen i 
Ended of Amount, Rate &c. Forward, 
Ang. 31. £& Resources. & 9 £ £ 
Feteemennnaene Re eee aaa NaN aeasint 2915 weve 39-301 158 28,950 Hy 11,000 13.1% 
Subscribed -up. Callable. Reserved. Value. seenseees ° ,000 , 
/ - 1918 ......... 36,367 1-02 21875 10 14,500 8.342 
; ; : : : 1920. 48293 «0 1-02—«e'800 3 sos | 
7 eccceccce . . :003 6, 
1,500,000 300,000 300,000 900,000 423,700 epee eas Se eee : sees 
oe a a a a 
eocetecee jo 9 7,7 
Per Share. Per Share. Per Share. Per Share. Per Share. 924 1-00 23,025 10 54°000 sone 
£50 £10 1-01 23,613 10 50,000 ‘298 
0-96 24,125 10 45,000 10,704 
0-91 : 10 43,000 0,387 
0-94 10 42,000 11,545 
0-85 25,500 10 40,000 10,717 
ASSETS. 
35 [E2 
Zc 3 Pe . 
Capital | § 
PEALE and | © | divided g anew 8| De | 8 a. | 
La Reserves. £ Profits. é s counted s 
~~ 
£ 
1s95 | 7 328,151/13-3| 1,080,267/44-0] 310,749/12-6 28,505|1-1 
1900 | 7 8 052,17: . 23,793/0-9 
1905 | 10 6°1} 902,615|37- 10- 20,000/0-8 
1910 | 11 185,793] 7-9] 892,615|37-9 20,637/0-8 
1913 | 11 131,066] 5-1] 888,555/34-6 30,967|1-2 
1914 | 12 833| 7-9| 878,555|34-0 30,967|1-2 
1918 | 12 517,893)14- 32,740)0°9 
1919 793 1,719,838/46+0 37,824/1+0 
1920 | 12 4 . 42,316/0°9 
1921 | 19 1,574,549] 31-8 . 52,706|1+1 
1922 | 20 658,190) 31-6 . 15,000|1+4 
923 | 43 ,606|25-3 . 225,000|2+8 
1924 | 43 26-1 . 225,000/2+9 
1925 | 43 2,189,523]29- 8 . 225,000|3+1 
1926 | 42 . . 225,000|3+1 
1927 | 42 2,203,776|29°6 . 225,000/3-0 
1928 | 42 521,874) 7- 773|30- . 225,000|3-0 
1929 | 42 501,527} 6-7) 2,443,155)32- : 225,000'3-0 
© Notes in circulation. 
BANK OF BRITISH WEST AFRICA, LIMITED. 
REGISTERED 1894. 
To Reserves, Carried 
Year Ended Net Profit Dividend. &e. Forward. 
--—$$ $$$ Oar ——_—__—_______-, Market 1 £ % £ £ 
Sebscribed. Paid-up. Callable. Reserved. Value. onan 8 33,000 a 
8 / 

. . . . ‘ 83,767 9 30,500 22,680 
3,000,000 1,200,000 300,000 1,500,000 1,256,250 125,147 10 ait 
Per Share. Per Share. Per Share. Per Share. Per Share, sooeee : =o 30116 

£10 £4 £1 £5 £4 1925 100,574 5 23 rr 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 muccessnneense 5 
(24 paid), were alloted im equal proportions to the Westminsier Bank Limited, acon | 5 ners 42400 
the National Provincial Bank and the Standard Bank of South Africa messserereee 114,368 5 50, 49330 
Limited. » | 1927 rcccoseoree 116,930 5 50,000 , 
BED etsssienanseses 124,950 6 50,000 52,280 
1929 ..0o.00000 eeeee 128,331 6 55,000 63,611 
LIABILITIES. 
= ‘ 
a4 |! Ae } 
39 [88] Cope! | 8 | on, & |uemana| @ | Dats | § | Demat | § 
fa} and Re- divided Léabilli 
b AP! serves. g a and Current 
Accept- § Rebate. £ Accounts.| § 






é £ 
541,262/68-8)| 785,81: 
1,07 oie 66-1) 1,626,1S 


, 1,805,798/67°9)| 2,660,232 
: 64-3)| 3,150,84 
" 7-1) 2,267,716|70- 5,25 
. 4,668,687|72-3)| 6,462,15 
0-5/2 eae. 2eairs- 9,000/01 
0-7/2 4 670/59-7 13,47: 
4°7| 7,602,564/61-$ 


52115 -911,946,10 
9}15-9/2,086,60 





5, 
Pe 6,717. 124/67: 9,91 9 f 
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ESTABLISHED 1821. 


GUARDIAN Receive £1,000 
ASSURANCE COMPANY more than you pay! 


A whole-life Policy for £1,000, with 
LIMITED. profits, at age 30 next "Birthday, 
premiums ceasing at age 65, 
aa will cost annually .. .. .. 25 16 4 
less rebate : Income Tea 


Subscribed Capital- - - £2,059,971 at 2/- in the £ ... ... 
Capital Paid Up - - £1,024,578 10s. Net Cost 


Total Income - - - £3,020,000 Assuming that the current rate of Bonus 


is maintained, the sum assured will be 
Total Assets - - - £12,080,000 increased by £24 each year—an amount 


in excess of the annual net cost, as 


above ! 


Consequently, no matter when a claim 
are Transacted by the Company. occurs, a sum of about £1,000 in excess 


of the premium payments will become 
< payable. 


Write for particulars suitable to your 
HEAD OFFICE : age. 


KING WILLIAM STREET, WESLEYAN & GENERAL 
LONDON, E.C.4. ASSURANCE SOCIETY 


Law Courts Branch: 21, FLEET STREET, E.C.4 Chief Offices : : Birmingham 


Westminster Branch : 28, KING STREET, COVENT 
GARDEN, W.C.2. 


All the principal classes of Insurance Business 


Authorised & Sub- 
scribed Capital £6,000,000 000,000 


Paid-up Capital - £2; 2,000,000 


wee ee Ky 
Profits -- - £2,155,154 “0 NN 
£4,155,154 z a cg, > ID 


gregate Assets 
(3ist March, 1929) £18,809,388 


95 B hes and Agencies 
ooushout NEW ZEALAND 


Deposits received at rates 
which may be ascertained on 
oy pileation. 
Correspondents throughout 
the World. 


@, Under this name—the Feast of the Latin Race—is 
ree commemorated, on the 12th of October each year 
( ab) re throughout South and Central America, the historic 

voyage of discovery by Columbus in 1492. 


NATIONAL BANK | , Since then, the development of the vast resources 


of the New World has been phenomenal. 


| O/ NEW ZEALAND | @, To-day a great and growing volume of overseas 
| ee | sed Bagge yenttareng t+ Cage Biggest descri 
Pp 


Trae | tion of modern banking business are afforded by 


vere cradte 


THE ANGLO-SOUTH 
AMERICAN BANK LTD 


117 OLD BROAD ST,LONDON,EC2 
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STANDARD BANK OF SOUTH AFRICA LIMITED. 
ESTABLISHED 1862. 


1920—Absorbed African Banking Corporation. 























Year Net To Reserve, Carried 
Ended Profit. Dividend. &e. Porward, 
a  —— Dee. 31. wine ast ‘ 
Sabscribed. = Paid-up. Catichle. «Reserved. == Gopt. 50,1939. f 100g oocccccccsccccccneen 600,588 1 290,000 ein 
a ‘ e s ‘ 1919 ccccccsccorsersenee 634,074 1 365,000 210°446 
BX. 31) .covcceee s 191, 
10,000,000 2,500,000 7,500,000 Nil. 7,687,500 1923 (Mar. 31)......... 388,825 14 150,000 ivan 
1924 « S1) .ceccccce 456,397 14 150,000 112,281 
1925 (Mar. 31) .....0006 508,952 14 200,000 109,150 
Per Share. Per Share. Per Share. Per Share. Per Share. 1926 (Mar. 31) ......006 570,989 1 200,000 112,326 
1927 (Mar. 31) .......0. 583,801 1 200,000 128,315 
£20 &5 £15 Wil, £153 1928 (Mar. 31) .....000. 596,596 1 225,000 132,099 
1929 (Mar. 31) ....00006 621,466 17 225,000 122)524 
® Fifteen months to March 31. : 
: ASSETS. 
3 
Total 
3s 2 «3 || Liabili- || Cashin | # | Cash | w 3 3 ils tor | 
~3| 8 § || tiesor || Hand, | § | and | & | invest. | & | Discounts § pectin, 
$i © || Assets. || at Bank, Loans at mh and Dperty,| 
els s andin | § | Short | § 8. | Advances, § | Buildings) , 
% S Transit. Notice. | & “ * | sundries | . 














et Sak aes td | Tt 


| 
| 





£ £ | £ 
Aittdd +8'1,260, 1,884,700) 8-8 sil lalla 21,312,600, 24-7 1,845,000 8-7/2,748,038/12-9 


| 





9,236,922 43: dial 2 shou 10:5 

















5-9 1705,940;3 5,250,552 | 
1905 j1 Lael 1l- tonne eee 1) 3,025,676) 9- sjaassaeo 5/|30,934,663) neonate 2} 3,391,953)11- et 13- sisonsniie: , 3,350 148 108 
1910 a 448,525 13 Thee da 1sts0156 2,638,164) 9- eT 26,509,191 a *7| 2,363,269) 8- oo) 11-3)13,798, a 7 3,194 866 tae 
1913 |1 {1 ome 11-9,1,151,110)5-9)1,102, heli: T| 2,704,953) 9-121,058,240:71- pn 5, on 9} 1,409,033) 4- aoa 9-1)17, rer 9} 3,205 934 Joe 
asi¢ Ag 5 sn 1l- shows oe 2,690,289) 9- asso, sas 29,926,913 eer 0} 2,846,059) 9-5)2,643,335/ 8-8 Ts 9 saan 10:8 
1915 issues 10- eer 71,009,991/5-1) 2,300,719) 7-0.24,761,236/75-4//32,841,551 3,132,031) 9°5)17 nd 53- ‘| 2,944,650 90 





74-9||35,066,999) s,o7e.161114- 2,072,092) 5-9)3,961,042)11- spnsanas 134/58-7| 3,437, 510 98 


74-5)|39,727,420 4,275,911) 10-8'*2 ene : asassnt 9-4'25,207,800 63-5) 4,028 621! 10: 
6/4,069,781 8-1 30,732, 075 61-1) 5,327,427)10-6 
6. 2 /4,359,140) 7-1/57,471,832 61- 4) 6,874,625 11:3 


1916 sss 10-1, amen 6 atta 2,804,902) 8- en 
1917 |211 5,548,525) 8-9 1,759,422/4-4 1,420,552,5-6) 3,402,350) 8-6 29,596,591, 
502,810 4-9 1,958,24213-9| 4,756,524 9-4 37,534 65474: 50,300,755|| 6,860,226 13- *3,31 

9 112'5-1) |2-8) 6,330,664 10-3 46,305, 593 75-7|61,225,083)| 8,689,936 14-1 Saz9'582 
1920 |384)5,762,500; 5-4'4,193,361 6-0 2,478,180/3-5) 7,658,602 10-9 52, 010,266) 74+2)|70,102, 909)/11,079,744)15-8) 3,491,92 


5,457,828 16-6 3,722,244)11-3 


















































4| 5-0/4,390,113| 6-2 42,818,258 61-1! 8,322,870 11.9 
1921 400 5,122,500) 6-6/4,609,342 5-9,1,360,333 1-8) 9,081,548 11-757 :739,579,74-0)|77,913,302) 11,190,343|14-4) 1,283,000) 1-7/5,266,252) 6-8 50,160,040 64-2 10, 013,667 12:9 
1922t|370 5,122,500, 7-3,4,207,800/6-0 1,034,029 1-5) 7,763,111 11-0,52,521,937/74- -2,|70,649,377 11,812,236 16-7) 2,947,286] 4-2,5,110,110) 7- 3/41,993,570 59-4, 8,786,175 124 
1923+! 350 5,122,500] 8-0) '722,191/1-1'2,151,362)3-3| 6,937,239 10- 848, 946,880 76-1 64,2 254,180 7,284,541|11-3| 3,051,209) 4-7)5,230,160| 8-1/40,581,64465-3, 8,106,626 12:6 
1924+ 325 5,122,500, 8-2] 601,334'0-9 1,684,321,2-7| 6,285,809 10-1/48,518,049 77-5 |62,580,335 | 7,131,899 11-4) 3,100,000) 5-0'5,103,817| 8- 1/38,100,814 60-9 9,143,805 14-6 
1925+ /327 5,122,500] 8-41 474,593, 0-8 1,879,756.3-1 6,483,566 10-6 47,031,133/76-7|/61,381,739| 8,542,042|15- 9 2,830,000) 4-6|5,102,395| 8-3)37,116,32360°5, 7,790,979 121 
1926+ 339 5,122,500] 7-9| 480,697/0-7/2,263,927/3-5| 7,354,016 11 - 349,416,227 76- 1) 65,086,464) 9,160,98014-1| 3,180,000] 4-9/5,085,268) 7-8 39,020,348 59-9| 8,639,869 13-5 
1927¢|348 5,122,500} 8-0} 504,711 0-8 2,265,202 3-5) 8,279,001 12-9 47 629,522, 74-2|64,265,822| 8,081,290 12-6| 2 “845,000 4-4/4,948,250| 7-7/38,799,397 60-4) 9,591,885 14-9 
1928t|356 5,122,500] 7-6] 605,370 0-9 2,235,573 3-3) 9,129,278|13-6/49,795,263173-9 |67,356,854 | 7,610,784|11-3| 3,025 4-5 5,208,607| 7-7)41,054,211 61-0,10,478,252 15: 
1929+ 364 5,664,170' 7-9! 603,642'0-8'2,885,559 4-0'10,279,107114-3'51,830,14972-31|71,760,151\| 7,758,27810-8) 3,250, "O00! 4+5/5,207,233) 7-3'43,830, 707 61-1 11,713,936 
® Includes cash at bankers. ¢ March 31. 
NETHERLANDS BANK OF SOUTH AFRICA. 
REGISTERED 1888. 
With which was amalgamated Transvaal Commercial Bank in May, 1925. 
Net To Reserve, Carried 
Profit. Dividend. &c. Forward, 
. 18.497 ? 6-000 431 
a 2 
468,542 468,542 Na. Nil. aos et 16'397 655 
25/968 4 15883 1520 
Shares. Per Share. Per Share. Per Share. Per Share. 21/813 5 10,417 
4,000 £60 £60 Nil. Nil. 27,105 5 15,541 125 
46,463 6 18,339 628 
5,495 £41/13/4 £41/13/4 waa ‘ies 48,165 6 19,756 925 
56,952 64 26,341 1,080 
49,349 7 16,596 1,036 
: ASSETS. 
ga cipeiprenenanpaeeasalllaaciaiienientimemsiamrce= 
Su Total Cash in Buildings) 
s3 Liabili- Hand, 4 
3 ties or with § 
4 Assets. || Bankers, 
Q and 
Money 
at Call. 
& £ £ £ . 
1903 .... 26,380) 2-5 9-1] 445,247 ? s 6 67-8] 137,665 131 
1905 .... 26,045] 2-4 5-1) 511,150) 48- 79-2} 96,566) $F 
1910 .... 1-4] 21,434] 2-3 5-5| 573,942| 62-7 wt 
1911 .... 1-8] 22,629] 2-5 5-6| 562,364) 61-6 ™ 
1912 .. 2-0] 23,110] 2-8 7-6] 448,010] 55-1 ”" 
1913 .... 24,147| 2-9 10-7] 428,940] 52-2 ™ 
1914 .. 35-0) 1-3} 21,857] 2-9 9-5| 393,295] 51- " 
1915 ... 32-8 1-5] 19,677] 2-4 10-3] 433,143) 53- 35: a 
1916 .. 29: 2: 7] 2°5 10-8) 497,383] 54- . ie 
1917 ... 25-5) 1-7] 32,154] 3-0 8-6| 652,392| 61- 44° 143 
1918 .... 24-1 1-5] 50,039] 4-3 11-0] 677,192) 59- 50° 13:3 
1919 .... 17-9 1-4 5-1 9-8! 1,026,654| 65- 45° 16-0 
1920 :... 16-6 1-8] 108,975 6-4 13-3} 1,052,403] 61- 57° 146 
1921 ... 17-4 1-4] 72,671) 4-2 11-9] 1,119,296] 65- 50: 13°6 
1923 ... 17-4 1-5} 11,322] 0-6 11-0} 1,208,151| 69- 53° 14-4 
1923 .... 17-4 1- 4,422] 0-2 11-0) 1,223; 10: 62: 15°5 
1924 .... 15-0 ee 13-0} 1,482,663] 70- 66- TV 
1925 .... 21-7 Oe ea eo 8-7| 1,974,787] 68- 72° 11-6 
1926 .... 22-9 14. ies 14-4! 1,701,667] 61- 66° 92°4 
1927 .... 19-8 1- 20-9 57° 63° 92:3 
1 ° 19-6 1/5 21:2 57: 62°: 
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GREGG PUBLICATIONS 


For Commercial and Professional 
Students. 


3 
BANKER AND CUSTOMER 


By S. Evelyn Thomas, B.Com. 


“, # hed Sunstone out up-to-date 
ition of the princip d 1 
of banking as conducted in this ccuntry.” 
—Bankers’ Magazine 
Invaluable to the practical bankman, 
as well as to students preparing for 
banking examinations, 733 + xiv 
pages; bound in cloth ... 12s. 6d. net. 


ELEMENTS OF ECONOMICS 
By S. Evelyn Thomas, B.Com. 


** A half-guinea for such a work is well spent.” 
—Financial News. 


A comprehensive work dealing in 
clear a with yA whole field of 
economic theory. + vii : 
bound in cloth _... 10s. 6d. 7 
From all Booksellers and 


DEPT. S.T., 


The GREGG PUBLISHING COMPANY, Ltd., 
Kern House, 36-38 Kingsway, London, W.C. 2. 






















BOOKS ON FINANCE 
By HARTLEY WITHERS 


Formerly Editor of The Economist. 


‘‘Numerous instances of the Wisdom of Withers, 
culled from a ripe experience and put into a literary 
shape by a trenchant and occasionally caustic pen.”’ 
—Financial News, 


MEANING OF MONEY. 
MONEY CHANGING. 7th edition. 68. net. 
STOCKS AND SHARES. iothedition. 6s. net. 


WAR TIME FINANCIAL PROBLEMS. 
2nd edition. 6s. net. 


BUSINESS OF FINANCE. 4thedition. 6s. net. 


INTERNATIONAL FINANCE. 
4th edition. 6s. net. 


WAR AND LOMBARD STREET. 


5th edition. 6s. net. 
POVERTY AND WASTE. 3rd edition. 6s. net. 


OUR MONEY AND THE STATE. 
3rd edition. 5s. net. 


Edited by Hartley Withers. 


LOMBARD STREET. A description of the Money 
Market. 


By WALTER BAGEHOT. 


THE COUNTRY BANKER: 
CARE AND WORK. 

By Ggorce Rag. 6th Edition (zoth impression). 
Revised by F, E, STEELE. Portrait. 78. 6d. net. 


THE SYSTEM OF NATIONAL FINANCE. 
By E. Hirton Youn, P.C. 2nd edition a, ILTON 
Younc and N., E. Youne. 10s. 6d. net. 


JOHN MURRAY: LONDON 


27th edition. 6s. net. 


20th edition. 68. net. 


HIS CLIENTS, 
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PITMAN’S 
INTERESTING NEW BOOKS 








THE 
THEORY AND PRACTICE OF FINANCE 


_By W. COLLIN BROOKS 
Assistant Editor of ‘‘ 1 he Financial News” 
Deals authoritatively and interestingly with monetary sys- 
tems, currency and credit, banks, foreign exchanges, stocks 
and shares, formation of companies, the Stock Exchange, 
National finance, the Fiscal controversy, and economics, 


Demy 8vo. 10s. 6d. net. 426 pp. 


A PRACTICAL EXAMINATION OF THE 
BILLS OF EXCHANGE ACTS 


By CECIL H. FENNELL 
Secretary to the Institute of Bankers in Ireland 


A critical examination of the laws relating to Bills of Ex- 
change, Cheques, and Promissory Notes, contained in the 
1882, 1906, 1917 Acts and such other Acts as are involved, 
A book of practical service to Banking men and students, 


Demy 8vo, 7s. 6d. net. 168 pp- 


THE ECONOMICS OF INSTALMENT TRADING 
AND HIRE PURCHASE 


By W. F. CRICK 


Analyses lucidly and impartially the economic effects of 
this important development of trading, with particular 
reference to the relation between the instalment trading 
methods and finance. The essentials of the subject are 
presented concisely and in a most interestmg form. 


Demy 8vo. 5s. net. 134 Ppp. 


Order from @ Bookseller, er 


SIR ISAAC PITMAN & SONS, LTD., 
PARKER STREET, KINGSWAY, LONDON, W.C.2. 
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INTERNATIONAL 

GOLD MOVEMENTS 
By PAUL EINZIG, Doctor of Political and 
Economic Sciences, University of Paris; Foreign 
Editor of ‘‘The Financial News” and ‘The 
Banker" ; Member of the Gold Advisory 
Committee of the Imperial Institute. 6s. net. 


Manchester Guardian (Commercial): ‘This little book fills a 
distinct gap in economic literature and constitutes a definite 
contribution to the study of the working of the gold standard, 
especially since the war.” 


INDIGENOUS BANKING 

IN INDIA 
By L. C. JAIN, M.A., LL.B., Ph.D. (Econ.), 
Lond., Lecturer in Currency and Banking at 
the University of Allahabad. With an intro- 
duction by Gilbert Slater, M.A., D.Sc. (Econ.), 
Lond. 15s. net. 


Economist: ‘ This book, which is the fruit of eareful researeh, 
fills a serious gap in the economic literature of Imdia.” 


CENTRAL BANKS 
A Study of the Constitutions of Banks of Issue, 
with an Analysis of Representative Charters. 
By C. H. KISCH, C.B., and W. A. ELKIN, 
With a Foreword by the Rt. Hon. MONTAGU 
C. NORMAN, D.S.O., Governor of the Bank of 
England. 2nd Impression Revised. 18s. net. 

The Times: ‘A valuable addition to the banker’s library.” 


BRITISH BUDGETS 
Second Series—1913-14 to 1920-21. By SIR 
BERNARD MALLET, K.C.B., and C. OSWALD 
GEORGE, B.Sc. (Econ.). (November. 


WEALTH AND LIFE 
A Study in Values. By J. A. HOBSON, author 
of ‘‘ Work and Wealth: a Human Valuation.” 
15s. net. 


OO MACMILLAN & CO., LTD., LONDON, W.C.2.00 
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(3) AUSTRALASIAN BANKS. 
COMMONWEALTH BANK OF AUSTRALIA. 


(EsTABLISHED 1912 By SPEciaL AcT OF THE COMMONWEALTH PARLIAMENT.) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations, 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000. 














i ee 
3s é Bills Lisbil- || Cash Cash at 
a Savings 2 yable,| 2 Reserve | .3 a 
GE ls] De [S| Bank | 8 | Lette |g | evtion| & |) Asem. || common) & | Caittn 
g E | posits, | £ | Oredie, | | Pee | Notes. | © land Aust. 
































£ £ | s | | £ £ | £ | | ¢ | 
1915 |27| 8,547 a 1,420,647\44-2| 798,071) 4- 2,222) ... |'16 168,466 4.986 714'29-7} 2,840,000 16-9 5,479,480, 32-6 906,000 5-4) 2,379,953.14-3, 176,319). 
1916 |34 2874 868,71-2 Sarr B96 22. -6|2,401,521/5-6| 147,069 Gale) 172 554] 19,643,819, 47:1 6,505,556 1 13-2! 8,255,882 19-8) 969,000] 2-3) 7,036,136 16-7 Bt 
1917 |33| 36,341,502/71-9)12,442,847|24-6)1,192,521/2-4) 526,292) 1- 1/|50,503,162|'15,244,004| 30- 3|12,780,000,25-2'11,802,881 23-411,089,000 2-2) 9,195,300 18-1 391,9770-8 
1918 |36 51,939,580 74-2)15,227,534 21 -61,919,380)2-7| 1,076,026 1-5) 70,162,520, 19,639,664 28-0;21,805,000'31-0 14,451,513/20-6'1,089,000| 1-5'12-722'150 18-2) 455,193 0-7 
1919 |32| 43,672,183'66-9|17,789,423/27 -1|1,937,070, 3-0) 1,922,970| 3-0)'65,321,646) 17,967,357|27-4| 9,470,000, 14-5 15,646 1021/23-9}1,089,000| 1-7/20,558,594 31-6 5a0'674 0-9 
1920 |32) 41,002,909'64-5|17,982,402/28- 2! 1'937,996! 3-0| 2,756,105] 4- ‘S| 63,679,412 8,057,306, 12-6|21,430,000) 33-5) 17,975,463|28- 2|1,029,000| 1-6|14,514,497.23-0 673.1481-1 
1920°/53) 27,153,311/37-8|35,306,956149- 016,482,831! 9- 3,048,324] 4-2/|71,991,422'| 7,030,247) 9-8| 4,160,000) 5-8|33,614,410'46-8| 929,000 1-3'25,634,369 35-4 623,396 0-9 
1922 |63| 42,091,310148-81 38,056,980 43-812,458,854 2-8) 4,001,658| 4-6 86,608,802 |14,192,531/16-4|19,325,000.22-3|34,875,722/40-2| 929,000 1-1/16,671,563,19-3, 614,9860-7 
1922°|65) 27,543,581)37 -2|39,494,117/53-2/2,895,295| 3-9) 4,198,966) 5-7 74,131,959 | 8,790,735 11-9 9,210,000 12-4! 35,422, 824/47: 8} 954,000) 1-3'19,058,553 25-7] 695.8470-9 
1924 |76| 31,914,902|40- 1/41,071,099|51 -7|2,029,877 2 ‘, 5-7)|79,545,208 |15,258,159 19-2 9,720,000\12-2|38,772,985,48-7| 954,000) 1-2'13,958,397 17-6 901/6671.1 
1925 |81 35,155,565) 40-0)42,513,086 48- 2/5,728,159| 6-5, +4,696,608 5: 3}|87,893,418 |23,435,407|26-7| 7,600,000) 8-6) 38,891,731/44-3| 954,000) 1-1/15,679,910 17-8 1,332,370 1-5 
1925° 87 51-3)5,202,135|6 iteioesee éalr 5,490,206 |15,267, 744/17 -9)16,185,000 18: 9) 39,467,602/46-2| 954,000! 1-1/12,329,232 14-4 1'286,6281-5 
1927 |87/32:277,338135- 5|46,479,021'51-0/6,448,220) 7- 115,803,847] 6-4/(91, 008,426)| 9,919,41110-9, 4,435,000] 4-9/53,732,160 59-0'2,149,000| 2-4/19,677,379 21-6 1,094,476 1-2 
1928] '89 42,488,062/81- tt ced - [4,640,615 8- 5,292,228) 10. -1/}52,420,705 5,796,681 11-0/13,305,329)25-4|16,378,295131-3|  ... | ... {15,855,068 30-2 1,085,332 2+] 
east ies 45°875.958'79. eae 5,452,072'9-9' 5.796,749'10-5 155,122,779! 6,584,581'11 -9 13,489,283'24-5116,949,18830-7' ... |... 117,107,289'31-1) 992.438 }+8 
® December 31. + Capital £4,000,000. 3 Excludes Savings Bank Department, now a separate institution. 
AUSTRALIAN BANK OF COMMERCE, LIMITED. 
In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 
In 1917 purchased City Bank of Sydney. 
Year Net To Reserve, Carried 
Ended Profit. Dividend. &e, Forward, 
ear +, Market Jone 30. 7 ae % £ £ 
re iti , 4 25,000 19,067 
Subscribed. Paid-up. Callable. Reserved. Value. 1919 ........... 97,255 5 30,000 26,389 
£ £ £ £ £ 1920 eneieas ; 118,390 5 50,000 28,813 
sasctuninnss , Y 30,391 
2,208,000 2,208,000 Nil. Nil. 5,519,000 1922 cveerreren 137,195 7 50,000 33,587 
ede. , 50,000 40,265 
Per Share. Per Share. Per Share. Per Share. Per Share. SD cestiibinasstes 143,253 7 50,000 49,518 
£1 1 Nil. Nil. £lu 1925 ...ccccccesse . -:180,766 7} 60,124 54,560 
SES ccaitsibodice 207,943 8 , 55,303 
Reserve fund, £1,000,000. eet 218,067 5 88,880 26,664 
1928 ....... 216,741 8 40,000 26,765 
I a ieciaicinahiss 218,545 8 40,000 28,670 
Cash Bills 
: a Liabili- Notes tn bl “4 | 
3 ties or || “\° 3 | Me 3 + |Discounts,| & l¢ 
3 : 8 Oredi d Assets. || Hand, | % | London! & | invest- Loans, | & i a 
& te, Current . » | ments. an a ae 
¢ E a &e. s Accounts. 8 a é —_ & £ [Advances.| ¢& i S 
> A Short in | 
Call. Transit. | 










































£ | £ £ £ 

0-4 6-7| 2,527,992.43-3)| 5,856,287 1,295,223 21-0 *1) 75,500; 7 3,864,62965-9, 509,441, 8:7 
1914 | 85 0- 5-5) 2,980,821/47-9|| 6,237,731/1,449,376.23-2 +2} 72,200} 1-2) 4,090,774 65-6 361,109 5:8 
1915 | 87 0- 5-5) 3,016,323 48+2!| 6,259,412 |1,385,125 22-1 *6| 146,548] 2-3) 4,068,71865-1) 372,237 59 
1916 | 87 0- 7-8) 3,192,090 48-4)| 6,587,440 |1,188,442 18-1 +3) 241,468] 3-7] 4,434,80867°2) 374,623 5:7 
1917 | 87 0- 5-7) 3,540,862'52-3)| 6,798,399|1,338,488 19-7 -0| 264,198) 3-9) 4,551,99567°0 370,338 5-4 
1918 |128 0- 7-1) 6,185,202 63-5) 9,752,430) 1,716,716 17-6 *6| 523,153) 5-4) 6,454,674:66-2) 509,756 4 
1919 /|129 0- 8-7| 7,220,501 65-4)/11,050,535) 1,544,672 14-0) 791, *2| 407,460] 3-7| 7,814,989 70-7) 491,851 #5 
1 135 0- 8-8) 8,108,526 67 -4)/12,050,047)|1,933,975 16- 0)1,339,353 11-1| 506,827) 4-2) 7,755,747 64-4) 514,145 ¢ 
1921 139 0- 0-6) 8,560,114 66-8!/12. 813,129||2,218,598)17-3, +8} 407,002) 3-2) 8,563,02166-9, 493,915 . 
1922 {141 0- 7-3) 9,403,111 70-9 |13,269,794||2,190,278 16-5 ‘| 431,455] 3-2) 8,368,030 63-1) 465,164 3°) 
1923 |144 0- 7-0,10,257,269|72-6 |14,148,754||2,200,029115-6 1, +2} 401,952| 2-8) 9,356,721/66-2} 453,421, 3 
1924 [143 0- 8-6,10,342,440,71-4 14,499, 435|'2,562,952/ 17-7) 1,776,282'12-2) 355,392) 2-4) 9,366,298 64-7) 438,511) ae 
1925 |142 0-8) .. 7: 511,294,435 73-4)| 15,395,937 2,939,043 /19- + 1/2,348,785,15-3) 535,773) 3-5) 9,138,345 59:3, 433,991 .; 
1926 |146 0-8}... ; 8- 112,463,529) 74-3)|16,789,591 | 2,855,787|17 -0 2,643,428 15-7| 487,634, 2-9110,349,004 61-7, 453,758 * 
1927 |151 0-6 ... 1,859,653 10-1'13,201,514/71-9)|18,366,297||3,089,903116- 8 3,096, "712/16-9| 351,318] 1-9,11,463,057 62-4 365,307 7; 
1928 |152 0-6... 1,234,553) 6: aa 018,935 75-4) 18,623,453|| 3,862,516 20-7|2,259,246|12-1| 730,211| 3-9)11,406.260,61-3, 365,220) 7 
1929 1156 o-6' . ~ '1'854,760! 9-3'14,714,138'73-6 '19,980,768 '3,399,443'17- “Ola'378" 570/11-9' 881,105 4-4'12,913,15464-6' 411,496 


BANK OF ADELAIDE. 


INCORPORATED DECEMBER 5, 1865. 





Net To Reserve, Carried 
Profit. Dividend. &e. Senses. 
£ % £ 13 
illite catainsiinicccid 56,173 8 os 12528 
Subscribed. Paid-up. Callable. Reserved. an » 18°000 13,877 
£ £ £ £ 87,694 10 35, Jeera 
1,250,000 1,250,000 Nil. 1,250,000 erase 19 30°000 22,512 
1925 sidiouieibiabies 94,889 10 yer} ae 
Per Share. Per Share, Per Share. Per Shar. 1905 vnc HIB 10 30,000 ns 
£5 85 Nil. £5 1926 wcccccoccsree 104,734 10 20,000 pte 
1927 sccscsccosee 104,645 10 vi a 
1928 viccscsceceeee . 128,637 10 20,000 38.875 

1929 vscscsecreere 145,411 10 15,000 


Continued on page 30. 
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THE EARLY HISTORY OF BANKING 
IN ENGLAND. 


By R. D. Ricuarps, Ph.D. 


Demy 8vo. 344 pp. Cloth, 15s. 

carefully documented account is given of the early 

aden of English banking, with particular reference to the 

operations of the J ge pe bankers, the evolution of ye 
per nny, and the early transactions of the Bank o 





SA 


oa is followed by an interesting carey of later English 

paains developments up to the Bank Act of 1833, and a 

lucid a sts Of the economic, political + religious con- 
ditions er which banking originated in England. 


MONEY, CREDIT AND PRICES. 


By Jan St. LewrXskx1, D.Ec.Sc., Professor of 
Political Economy, Warsaw Academy of 
Science. 


Crown 8vo. 156 pp. Many Charts and Diagrams. 

Cloth, 7s. 6d, 

PART ONE.—THEORY: Are Prices determined by 

Money ?—Credit Policy and the Price Level—Is _ a 

Quantity Theory of Monvy?—PART TWO.—HISTORY: 

The Genesis of Peel’s Act—The Controversy pane the 
Currency and Banking School. 


A REVIEW OF ECONOMIC THEORY. 


By Epwin Cannan, Emeritus Professor of 
Political Economy in the University of 
London. 


Demy 8vo. 460 pp. Cloth, 16s, 
In this book Professor Cannan has been faithful to the 
principle which he followed at the London School of 
Economics—the principle that general economic theory can 
best be made intelligible - following its development from 
its simplest beginnings. e story told in his “* Theories of 
Production and Distribution” is now retold, but in a much 
shorter form, so that room is found not only for startin — 
history of these theories at their birth and carrying it 
to the present time, but also for a similar history of “the 
theory of value, and for a chapter on ‘Aspirations and 
Tendencies,” in which the drift of economic progress is 
discussed. 


P. S. KING & SON, LTD., 
14 Great Smith Street, Westminster. 


JAMES DUNNING & CO.LTD. 
TWENTY-TWO ABCHURCH LANE 


PUBLIC ISSUES OF BRITISH INDUSTRIALS 


REORGANISATIONS AND AMALGAMATIONS 


GENERAL FINANCIAL BUSINESS 


TELEGRAMS: 
MERCABANCO, CANNON, LONDON (incann) TELEPHONES : 
MERCABANCO, LONDON (rorsicn) MANGION HOUSE 9484 & 0485. 
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STATE BANK OF 
THE U.S.S.R. 


Created by Decree of the Soviet Government of ne eee 1921. 


Capital .. 25, 000,0 000 
Bank Note lesue © on 1 Oct. Ist, 1929 146,627,995 
Issue Dept.'s Gold, Platinum and 

Silver Reserve i Oct. Ist, 1929 29,442,424 
Issue Dept.'s Foreign Currency 

Reserve on Oct. Ist, 1929 7,476,519 


N.B.—1 Chervonetz contain 119,4826 ring teas pure gold and equals 
1 Is. lid. or 


Head Office and Foreign Department, MOSCOW. 
500 BRANCHES. 


Bank for Russian Trade Limited 


58/60, Moorgate, London, E.C.2. 


Cable Address: “SOCRABANK.” 
Telephone; London Wall 9815. 


Authorised Capital - £750,000 0 0 
Paid-up Capital - £550,000 0 0 
Reserves - - - £190,000 0 0 


ESTABLISHED IN 1923 TO ASSIST IN THE 
REBUILDING or RUSSIAN FOREIGN TRADE. 


MAIL AND TELEGRAPHIC TRANSFERS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 
BILLS DISCOUNTED, NEGOTIATED AND 
























































FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 
Deposits and Current Accounts in Foreign and Soviet Currency. 


Mail and Cable Remittances effected throughout the territories of 
the Soviet Union. Collections. Letters of Credit. Bills of 












COLLECTED. exchange. The Bank is specially interested in facilitating trade 
IA with the Soviet Republics 
SHIPMENTS FROM AND TO RUSS AGENTS AND CORRESPONDENTS IN ALL PARTS OF 
FINANCED. eesshationihan 
DEPOSIT AND CURRENT ACCOUNTS. LONDON CORRESPONDENTS — —Lloyds Led.: 
Badee Bok tid; Midiead Bak Lod Reto hosel 






Bank ; Westminster Bank Litd.; Bank for Russian Trade 
Ltd. ; uitable Trust Co. of New York ; Hambros Bank Ltd.; 
Fredk. Huth & Co.; S. Japhet and Co., Ltd.; Kleinwort, Sons 
and Co.; Sam and Co.; Narodny Bank 
re York; N. M. Rothschild 


AGENTS OR CORRESPONDENTS AT ALL BANKING 
POINTS OF THE U.S.S.R. AND THROUGHOUT 
THE WORLD. 
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(3) AUSTRALASIAN BANKS. 
COMMONWEALTH BANK OF AUSTRALIA. 


(EsTaBLIsHED 1912 By SpEcIAL AcT OF THE COMMONWEALTH PARLIAMENT.) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations, 


Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000. 











































i LIABILITIES, 
$9 Bills ee 
Reserve | .3 || Liabili- || Cash 
g\8 © | Savings 5 paraule and Re- 8 ties or and 
#8 3} De § Bank a demption Assets. || Common- 
bi’ | 5] Posits. De- 5 § | Funds. | 5 wealth 
% & posits. —_ Notes. 
bead : 222 |16,768,466 bald whose ech 908,000 5-4 2,379.9 | t 
1915 27 547 61- 17,420,647)/44°2 071 4- 2, eee . ', 9 , j es , A 1 7 x 53)14-3 176, 
1916 slags ,868\71-2 garresa- a, roton 5-6| 147,069) 0-4)/41,772,354 19,643,819 47-1] 5,505,536|13-2) 8,255,882/19-8) 969,000 2-3) 7,036,136 16-7 selon 
1917 |33| 36,341,502/71-9|12,442,847/24-6)1,192,5212°4) 526,292) 1-1'/50,503,162/'15,244, -312,780,000)25-2)1 881 /23-4/1,089,000| 2-2) 9,195,300.18-1) 391/9770-3 
1918 |36| 51,939,580|74-2)15,227,534/21-6|1,919,380| 2-7] 1,076,026] 1-5) 70,162,520, 19,639;664 28-0}21,805,000 31-0 144sh 1520-61 61,089,000) 1-5 12,722,150 18-2, 455'1930.7 
1919 |32| 43,672,183'66-9|17,789,423/27 -1|1,937,070| 3-0, 1,922,970] 3-0)'65,321,646 17,967,357 /27-4| 9,470,000 14-5 15,646,021/23-9)1,089,000) 1-7/20,558,594 31-6 59016740.9 
3214 002,909'64-5/17,982,402/28-2 1.937.996) 3- 2,756,105} 4-3//63,679,412)| 8,057,306) 12-6)/21,430,000, 33-5. 17,975,463|28- 9, 1-6/14,514,497 23-0 673,1461+] 
1920°/53| 27,153,311)37 -8|35,306,956|49-0/6,482,831|9-0| 3,048,324) 4-2/|71,991,422) 1.030.347 9-8 $3a8 00 5-8|33,614,41046-8) 929,000) 1-3'25,634,369 35-4 623,396.0-9 
1922 42,091,310 48-8|38,056,980,43-8|2,458,854 2-8) 4,001,658) 4-6 86,608,802, 7.030,247 16-4)19,32 toa 3|34,875,722/40-2| 929,000 1-1/16,671,565 19-3) 614,9860-7 
1922°|65| 27,543,581)37-2'39,494,117/53-2/2,895,295| 3-9) 4,198,966) 5-7|/74,131,959| 8,790,735 11-9) 9,21 0/000 |12-4|35,422,824/47-8| 954,000! 1-3)19,058,553 25-7] 695.8470-9 
1924 |76| 31,914,902|40- 1/41,071,099|51-7|2,029,877|2-5| 4,529,330) 5-7)|79,545,208 |15,258,159,19-2) 9,720,000,12- 2) 38,772,985 48-7 954,000] 1-2'13,958,397 17-6 901.667 1-1 
1925 |8 -0)42,313,086/48-2'5,728,159| 6-5,+4,696,608| 5-3| 87,893,418 |23,435,407 26-7] 7,600,000) 8- shasta 44-3} 954,000) 1-1/15,679,910 17-8 1,3323701-5 
1925°|86! 31, 36-8143,875, 513 5,202,135] 6-1|+4,948,542) 5- 8| 85,490,206, 15,267,744) 17 -9|16,185,000|18- gshaoL see 2} 954,000) 1-1/12,329,232 14-4 1286.628 1-5 
1927 sl 32,277,338] 35: 5|46,479,021/51 -0/6,448,220|7-1/t5,803,847| 6-4'91,008,426)) 9,919,411 10- 9) 4,435,000] 4-9]53,732,160/59-0/2,149,000| 2-4/19,677,379 21 -6 1094476 1.2 
1928189) 42,488,062/81- i | ate lsesotais 8-9| 5,292,228/10- 1'|52,420, 705,| 5,796,681,11- ‘0 13,305,329|25-4 16,378,295 31-3 3] see | one (15,855,068 30-2 1,085,332.9-] 
1929t '89! 43,873,958'79-6 *** 15"452,072/9-9| 5796,749110-5 155,122,779! 6,584,581 11- -9)13,489,283124-5!16,949,188130 es . 117,107,289 31-1! 992,438 1-8 
® December 31. + Capital £4,000,000. 3? Excludes Savings Bank Department, now a separate institution. 
AUSTRALIAN BANK OF COMMERCE, LIMITED. 
In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 
In 1917 purchased City Bank of Sydney. 
Net To am, Carried 
Profit. Dividend. &e. Forward. 
~—— arr Market 7 Ties % oe £ 
, , 19,067 
Subscribed. Paid-up. Oallable. Reserved. Value. 97,255 5 30,000 26.389 
Se i, a ee ae Be 
y , 9 
2,208,000 2,208,000 Nil. Nil. 3,519,000 137,195 1 50°000 3387 
, 50,000 40,265 
Per Share. Per Share. Per Share. Per Share. Per Share. 143,253 7 50,000 49/518 
él él Nil. Nil. £1 180,766 7% 60,124 54,560 
207,943 ® , 55,303 
Reserve fund, £1,000,000. 218,067 8 88,880 26,664 
216,741 8 , 26,765 
218,545 8 40,000 28,670 
¢ LIABILITIES. ASSETS. 
Cash Bills 
é Hab Notes in ble in | 
“ 3 ties or || Notes 3 | ave 2 *# |Discounts,| & ; 
3 ; 8 d Assets. || Hand, | 3 | London) &§ | invest-| & Loans, | & a wat 
Current : ments. an he ‘ | & 
ais é z s Accounts. nee! £ | oes 2 E |advances.| 5 Sundres.| é 
1A Short in 
Call. Transit. 











































et eh | 
0-4 6-7 '43-3)| 5,856,287)| 1,225,223 21-0 3-1 J 509,441 8:7 
0- 5-5) 2,980,821 47-9|| 6,237,731)|1,449,37623-2 4-2 1-2 “6 361,109, 5°8 
0- 5-5| 3,016,323 48-2)! 6,259,412 1,385,125 22-1) 286,784) 4-6 2+3| 4,068,71865-1) 372,237 5:3 
16 | 87 0- 7-8) 3,192,090 48-4) 6,587,440 1,188, 442/18-1) 348, 5-3) 241,468] 3-7) 4,434,80867-2 374,623, 5: : 
1917 | 87 0- 5-7) 3,540,862 52-3)! 6,798,3991|1,338,48819-7| 273,380, 4-0| 264,198] 3-9 4,551,995.67-0) 370,358 54 
1918 /|128 0-5). 7-1) 6,185,202 63-5)! 9,752,430|)1,716,716 17-6) 548,151) 5-6) 523,153) 5-4) 6,454,674 66-2 509,736 s 
1919 |129 0-5)... 8-7| 7,220,501/65-4)/11, 050,535) 1,544,672 14-0! 791,563| 7-2] 407,460! 3-7] 7,814,989,70°7| 491,851 zf 
1920 |135 0-5)... 8-8 8,108,526 67-4! 12,050,047, 1,933,975 16-0,1,339,353\11+1| 506,827) 4-2! 7,755,747 64-4) 514,145 +3 
1921 139 0-6 ... 0-6] 8,560,114 66-8||12-813,129||2,218,598/17-3/1,130,593| 8-8} 407,002| 3-2| 8,563,02166-9 493,915 ‘ 
1922 141 0-6 .. 7-3) 9,403,111/70-9 |13,269,794)|2,190,278 16- 1,814,867/13-7| 431,455 3-2| 8,368,03063-1) 465,164 55 
1923 /1 0-6 ... ; a1 595 7 010,257,269 72: 6 14,148,754) | 2,200,029 15-6! 1,736,631/12-2| 401,952) 2-8) 9,356,72166-2) 453,421 3 
1924 |143 0-6 ... ‘ 1,250,361) 8 “6;10,342,440 71-4)114 499,435) 2,562,952 17- 7| 1,776,282/12-2} 355,392] 2-4 9,366,298 64-7) 438,511 = 
1925 /|142 0-8)... 1,149,263, 7-5)11,294,435)75-4||15,395,937|/2,939,043|19- 1) 2,348 1785 15- 3, 535,773| 3-5| 9,138,345 59-3) 433,991) at 
146 0-8}... » |1,366,196| 8-1'12,463,529/74-3 16,789,591 |2,855,787|17-0 2,643 428) 15-7| 487,634] 2-9'10,349,004 61-7) 453,758 2.0 
0-6 ... 1,859,653 10-1'13,201,514'71-9||18,366,297 3,089,903 16- 8/3,096,71216-9| 351,318 1-9,11,463,05762°4) 365,307 2-0 
0-6... 1,234,553) 6- 614, 1018,935,75- 4||18,623,453||3,862,516 20- 7\2,259,246|12- 1] 730,211] 3-911, 406.260 61-3 365,220 a0 

0-6 ... . '1,854,760' 9-3'14,714,138 73-6 '19,980,768 '3,399,443'17 -0'2,375.570/11-9! 881,105' 4-4'12,913,154.64-6' 411,496 








BANK OF ADELAIDE. 


INCORPORATED DECEMBER 5, 1865. 


Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
1,250,000 1,250,000 Nil. »250,000 


Per Share. Per Share. 





Net To Reserve, Carried 
Profit. Dividend. &e. a. 

£ % & 173 

56,173 8 aad es 

71,354 10 10,000 eT 

69,349 10 18,000 te 

87,694 10 35,000 Me t79 

88,108 10 20,000 ae 3i2 

92,633 10 30, 29.701 

94,889 10 20, 28.024 

115,823 10 30,000 27.740 

_ 117,216 10 30,000 24.974 

1926 wscscccoreree 104,734 10 20,000 39,827 
1927 Ovecrevcccesccs 104,645 10 aa 33,464 
1928 weccersressees . 128,637 10 20,000 38.875 

1929 scccoccsreere 145,411 10 15,000 
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THE EARLY HISTORY OF BANKING 
IN ENGLAND. 


By R. D. Ricwarps, Ph.D. 


Demy 8vo. 344 pp. Cloth, 15s. 

A carefully documented account is given of the early 
history of English banking, with particular reference to the 
operations of the — bankers, the ae of English 
per pany, and the early transactions of the Bank of 


os is followed by an interesting survey of later English 
banking developments up to the Bank Act of 1833, and a 
lucid analysis of the economic, political and religious con- 
ditions er Which banking originated in Englan 


MONEY, CREDIT AND PRICES. 


By Jan St. LewrXskx1, D.Ec.Sc., Professor of 
Political Economy, Warsaw Academy of 
Science. 


Crown 8vo. 156 pp. Many Charts and Diagrams 
Cloth, 7s 6d, 
PART ONE.—THEORY: Are Prices determined by 
Money ?—Credit Policy and the Price Level—Is there a 
Quantity Theory of Monvy?—PART TWO.—HISTORY: 
The Genesis of Peel’s Act—The Controversy Between the 
Currency and Banking School. 


A REVIEW OF ECONOMIC THEORY. 


By Epwin Cannan, Emeritus Professor of 
Political Economy in the University of 
London. 


Demy 8vo. 460 pp. Cloth, 16s, 
In this book Professor Cannan has been faithful to the 
principle which he followed at the London School of 
Economics—the principle that general economic theory can 
best be made intelligible 7 following its development from 
its simplest beginnings. e story told in his “* Theories of 
Production and Distribution” is now retold, but in a much 
shorter form, so that room is found not only for — the 
history of these theories at their birth and carrying it 
to the present time, but also for a similar history of the 
theory of value, and for a chapter on ‘Aspirations and 
Tendencies,” in which the drift of economic progress is 
discussed. 


P. S. KING & SON, LTD., 
14 Great Smith Street, Westminster. 





JAMES DUNNING & CO.LTD. 
TWENTY-TWO ABCHURCH LANE 


RRA at 


PUBLIC ISSUES OF BRITISH INDUSTRIALS 


REORGANISATIONS AND AMALGAMATIONS 


GENERAL FINANCIAL BUSINESS 


TELEGRAMS: 
MERCABANCO, CANNON, LONDON (incann) TELEPHONES : 
MERCABANCO, LONDON (ronaian) MANSION HOUSE 0484 & 0485. 
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STATE BANK OF 
THE U.S.S.R. 


Created by Decree of the Soviet Government of — 12th, 1921. 
hervonetz. 


Capital .. 25, 000,000 
Bank Note Issue 0 on 1 Oct. Ist, 1929 146,627,995 
Issue Dept.'s Gold, Platinum and 

Silver rei on Oct. Ist,1929 29,442,424 
Issue Dept.'s Foreign Currency 

Reserve on Oct. Ist, 1929 7,476,519 


N.B.—1 Chervonetz coin 119,4826 of pure gold and equals 
1 Is. td. or Sith. 


Head Office and Foreign Department, MOSCOW. 
500 BRANCHES: 


Bank for Russian Trade Limited 


58/60, Moorgate, London, E.C.z2. 



















Cable Address: “SOCRABANK.” 
Telephone: London Wall 9815. 


Authorised Capital - £750,000 0 0 
Paid-up Capital - £550,000 0 0 
Reserves - - - £190,000 0 0 


ESTABLISHED IN 1923 TO ASSIST IN THE 
REBUILDING or RUSSIAN FOREIGN TRADE. 


MAIL AND TELEGRAPHIC TRANSFERS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 


BILLS DISCOUNTED, NEGOTIATED AND 
COLLECTED. 






































FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 


Deposits and Current Accounts in Foreign and Soviet Currency. 

Mail and Cable Remittances effected throughout the territories of 

the * i: : Cpa hing of —— as 
1s y interest ta 

with the the Soviet Republics. a 





















SHIPMENTS FROM AND TO RUSSIA AGENTS AND CORRESPONDENTS IN ALL PARTS OF 
FINANCED. seeaantam 
DEPOSIT AND CURRENT ACCOUNTS. LONDON CORRESPONDENTS.—Lloyds Bank Ltd.; 
Ltd. ; Midland Bank Lid. ; 












Barcla 
AGENTS OR CORRESPONDENTS AT ALL BANKING Bank 
POINTS OF THE U.S.S.R. AND THROUGHOUT 
THE WORLD. 






Co. ; Samuel Mo Co.; Moscow Narodny Bank 
Ltd.; National City Bank of New York; N. M. Rothschild 
and Sons ; THe Schroder nad Ce 
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Bank of Adelaide—Continued from page 28. 











































































ASSETS, 
Money 
at Short # | Bills Re-| =| Pre |, 
Invest- & ceivable | © | mises 
are - A § 
Advances.) 2 » 
e | ture, 8 
£ £ ew “ t 
eee amass weber donk 
a4 ' -7/2,185,435'70- 12 ,689/45-3 

1905 .. | 44. | 635,000.18 291,399} 8-5/2,334,238/67 - 432,768.12. 1,700,946|49-4 ras 
1910 .. | 84 | 725,000112-2 808,067| 3-6/4,114,849169- 8-8) 2,817,429'47-5) 85,34)/1.4 
1911 .. | 87 | 900,000114-0 §24,139)18- 214,684, 503/73- 7-8) 3,712,290'57-9)  88.205)1.4 
1912 .. | 88 | 930,000)16-0 807] 4-1)4,543,208)78- 7+9) 3,536,154:60-8) —84,506/]. 
1913 .. | 89 ,000/17- 328,716] 6-0/4,101,962/74- 8-8) 2,986,57054-3) 105,626)). 
1914 .. | 89 | 990,000:15- 320,312) 5-1/4,834,739|77- 7-7) 4,094,975)65-8) 111)322)1.8 
1915 .. | 87 |1,010,000|20-8 270,436| 5-6/3,486,027|72- 9-7) 2,589,386/53-7| 115,2092.4 
1916 .. | 92 |1,010,000/21 184,316| 3-9)3,459,742/73- 9-9} 3,043,900'64-5) 115,923/9.4 
1917 .. | 88 |1,010,000|19-7 270,990; 5-3/3,759,455:73- 14-6) 2,816,449)55-1) 114,658 2.2 
1918 .. | 86 |1,040,000)17-4 273,546| 4-6/4,591,817|76-9 20-4) 3,174,157/53-1) 101,149)1-7 
1919 .. | 87 |1,055,000)15-7 223,246] 3-3|5,365,076/80-1 13-4! 4,424,338|66-1) 104,086 1-5 
1920 .. | 90 |1,070,000/13-6 293,106] 3-8/6,380,056/81- 26-6] 3,887,421/49- 7) 157,753/2-9 
1921 .. | 95 |1,225,000/15-0 soneee 0: 6/5,904.597 13: 13-8) 4,720,253/51-8) 162,5692-9 
1922 .. | 94 |1,245,000115-1 4: . 23-2| 3,991,579148-5| 153;1141-9 
1923 .. | 98 |1,575,000|19-8 853,069}73° 9-0) 4,478,926)56- 2| 269,290'3-4 
1924 .. |103 |1/595, : 8-6) 4,686,169)56-8) 259,02813-} 
1925 .. 104 |1,625,000119-1 9-7) 4,436,196|52-0) 273,07613-9 
1926 .. |113 |1,655,000 19-0 7-4} 4,623,22653-2| 278,21013. 9 
1927 .. 1116 2,880.000 20- 0-7 9-4) 5,256,819/59-0) 342,992/3. g 
1928 .. 1116 2,200,000|24 “1 7-8) 5,655,750'62-0 347,510/3+¢ 
1929 .. 1126 |2,220,000124-2 633,075 9,153,755)| 1,091,384/11- 8-9| 5,949,10765-0! 347,4353: § 





BANK OF AUSTRALASIA. 


INCORPORATED 1835, 













Net To Reserve, Carried 
Profit. Dividend ac. Forward. 
£ 
rrr ———________, Market 405,646 ar 65,000 123,309 
Subscribed. Paid-up. Callable. Reserve’. Value, aco'res a 190000 nen 
. - . ’ ° a i3e 128000 aL 163 
4,500,000 4,500,000 Nil. 4,500,000 12,150,000 1922 ............... 620,106 13¢ 100,000 121.869 
fe. atl —— Be ode oe: 
ne : Fer . Per Share. Per Share. Per Share. 1925 .............. 632,555 13° 110,000 132,887 
£5 £5 Nil. £5 £133 1926 .............. 652,621 14° 90,000 135,508 
1927 ............. .. 654,060 14° 40,000 1391567 
1928 ............ ) 675.192 14e 80,000 1391760 
® Tax free. 
. LIABILITIES. ASSETS. 
zon | risa 

ended |= §/| Capital | < 3 3 Bills + | Deposits | + ili- - «3 Pe 

Un- & & ep ; a a 

oom. 5: pa S | aividea| & | wotes. | S| Pay | S| ana | & |) fesor & § é 

Profits. able, | 4 | Current | 5 andat | & |Advances.| & 

serves. é £ & &e. & | Accounts.) © Bank. | & 4 a 














































£ £ | ee ee ee se a 

1891 .. | 128 2,400,000112 . 0-7 2- s/2,128,619) 11-4 13,584, 534) "2. 6||18,682,771)|2 ,464,906113- 2 449, 2-4! 767,702] 4-1/14,575,644, Ine. H 425,519 2:3 
1892 .. | 149/2,400,000|11- 0-5 3-5 2,930,272 14-4)14,413,667/71 -0)| '20,315, 883, 2,536,634)12-4/1,072,000) 5-3} 801,587) 3-9)15,464 1733/76 2} 440,929 2-2 
1893 .. | 148/2,400,000)11- 0-3 2 aes 600) 12-9/15,588,513!73-4) 21,264,661! 9-5) 899,293) 4-2/14,623,445,68-3| 438,909 2°6 
1894 .. | 142'2, 13- 0-3 4'1,823,650'10- 4!12,846,002/73-2/|17,557. 1565, 2,772,043, 15-8 1,547,000} 8-8 ,000] 2-9]12,294,42070-0) 444,102 2:5 
1895 .. | 143)2,400,000|13- 0-3 2. 5\2,129,975) 12 -0\12,699,709 71-6 17,723,183, '3,053,088 17: ; eee 11-1} 520,095} 2-9)11,737,763/66-3) 440,237 2°5 
1900 .. | 150/2,475,000/12- 0-4 1) 2-6/2,822,374114-1/14,109, ary i70- S aanaey 3,063. 263) 15-3 9-4) 823,677| 4-1/13,822,940 69-1) 426,1072:1 
1905 .. | 167/2,820,000| 12-7 0-5 2-2/2,401,773)10- 8 16,286 42 2,95' ae 13- 42 2583,0001 12+2)1,112,735| 5-0/15,055,970 68-1) 294,741)1-3 
1910 .. | 184 14- 0-6 2-2/2,589,632 10-9}17. "000;503 7: 1 ase0r 537 xaseeer 16- 000|12-81,561,063| 6-6|15,021,437|63-8) 150,843,0°6 
1914 .. | 204:4,690,000;17-1 1-0 0-7/3,045,714 11-1|19,259.977|70- 1| 27,455,644 a seer 17-6 2 "500.600 8-7/1,683,376| 6°1)18,527,117/67°5 17,6640' 
as - | 204/4,750,000)16- 1-0 0-913,159, 1819|10-8/20,699,953/71 0 |29,151, ,918|'7,137,665'24-4| 620,000) 2-1/1,946,617| 6+7'19,427,303 66-7 aes 
1916 .. | 206/4,810,000/15-9 1-0 1-0/4,132,325113-6)20,684, 773/68 - 5|| 30,223,502) |5,687,677,18-8| 95,000) 0 3/2,946,975| 9-7|21,468,529 71-1 25,52110°1 
1917 .. | 203/4,875,000)16-7 1- 1-1/2,984,337|10-2 20,643,797 |71 -0||29,131,737\/5,324,290 18 - 3|3,345,000|11-4 2,086,462] 7-2|18,348,927 63-0) 27,058 4 
Se 200/4,945,000)15- 1-0 1-3)3,687,741)11- “821,664, 401)70-1)|31,003,866||5,015,591!16-2)1,628,000) 5-2|3,228,431/10-4/21,112,199 68-1 16Re 
7 203'5,000,000)15- 0- 2-4!3,628, 425 11-5)21,903, n154169- 4)|31,590,944/'5,565,482/17°6| 20,000) 0-1/2,863,242) 9-1/23,123,421) 53. “1]  18,7990° : 
as 9° | 203)5,100,000)15- 0-9 1-3,3,670,254)10- “824, »351,904/72 -0)|33,864,081|/6,799,967 20-0] 695,000) 2-1|2,664,958) 7- *9/23,677,840 '69°9} 26,3160 ; 
ate 204'6,575,00016 -4 0-9 1-4/5,260,303/13-2/27,018,082/68-1 |39,797,964 |7,344,210 18-4| 220,000] 0-6|1,847,087| 4-€/30,355,708|76-3| 28,959 0- 

— 204)7,425,000 19-6 1-0 1- “0a, 116,504 10-9125,603,631/67 -5|| 37,914,315 16,969,413) 18-4|1,718,000| 4-511,760,569| 4- -7)27,458,504)7 72-4, 7,829 «.. 
= 204!7,525,000|20- 1-0 0-9'3,668,379| 9-7'25,661,481 68-4!|37,580,814|/6, 456,892|17- 1 io 4-8/2,439,178] 6-526,845,688 71-6) 18,056) + 
_ eine. 1- 1-1/3,698,474! 9-4/27,352,162 69-2)|39,479,749) [6.392 areiis- -2} 100, 0-2/2,874,605| 7-2|30,081,860 76°3 50,306/0°8 
iaese 210/7,700,000!19 1-0 1-0)3,396,147) 8-5 28,010,187/70- 2! 39,882,923 936'13-9| 905,000| 2-3)3,694,607| 9-3/29,702,02974-4 47,3510°1 
> 211|7,760,00018 1-0 1-1]3,694,129| 9-0 28,708,674|70- 01/40 oe sicle 377,44015-5| 65,000] 0 2/4,738,286{11-6 29, 733,284)72-5 79,306 .? 
+ a 217/7,810, 1H 1-0 1-0/4,430,226' 10-4'29,394,047 69- 2|'42,508,630 0-4/|3,768,578| 8- 93 31,940,424'75-1) _ 72,2800 3 
a 224(7,850,000)17 36 1-0 1- 014,418, ,994 9-9]31,478,756'70-5'144,594,860) 6,645,234, 14-9} 110,000] 0-2/3,664,449|_8-2'34,045,385 76-4) 129, 192 0: : 

237/8,950,000) 1 1-0) 428,622! 1-0'3,909.217! 8-2'33.876,329 71-01147,618.9281/7.385,811|15-51 120,000! 0-3'5.082.083 10-7134.871,858 73-2 _159,176 


*October. 


BANK OF NEW SOUTH WALES. 
ESTABLISHED 1817, AND INCORPORATED IN 1850. 


1927.—Absorbed Western Australian Bank. 





Year Net To Reserve, Carried 
Ended Profit. Dividend. &e. poe 
o ——$———— Carma ———__—________., Market March 31.3 £ % S 127,729 
Futecrited.  Foid-wp. —Callables_- «Reserved. Value. —————— fo 2 150,000 137,315 
. J £ £ £ 1920 vcsceesesseee 606,646 10 175,000 350,88) 
7 ECC,OCO 7,£00,000 Nil. 7,500,000 18,000,000 292) ovneenne 752,565 124 160,000 ES 
oe vue '708,619 10 : 
1993 = Then 10 200,000 161.6 
laa ‘ se Per Share, 1924 vasseeseene $81,514 1 aes 181'372 
a) 1€ er Share. er are, Per Share. Sept. 30, 1929. eevcrerccvece s 130,755 
£24 £29 Bi e20 ee 19061 vvcoe 10990888 12 sng 1308 
1927$ cscscccsccse 1,226,247 340,760 ine 
1928f...0......... 1,284,943 000 
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A Complete 
Banking Service 


The Midland Bank offers exceptional facilities for the transaction 
of banking business of every description through more than 2000 
branches covering all important agricultural, commercial, industrial 
aa and residential districts in England and Wales. 

¢ Overseas Branch at 122 Old Broad Street, London, E.C. 2, is 
specially organised and equipped to meet the financial rem 
ments of modern commerce and has agents and correspondents 

in all parts of the world. 
The prudent administration of the Bank’s immense resources and 
its unique representation at home and abroad afford customers 
and depositors the combined advantages of 


q Perfect Security q Finest Rates 
g A Complete Home and Foreign Banking Service 
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Affiliations : Belfast Banking Co. Ltd., Northern Ireland ; The Clydesdale 
Bank Ltd. and North of Scotland Bank Ltd., Scotland ; Midland Bank 
Executor and Trustee Co. Ltd. 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 2 







ne ee 








ONAL PROVIN 
BANK AL 


Limited 


Subscribed Capital - - - - £43,617,080 
Paid-up Capital oe: ee 9,479,416 
Reserve Fund - - - - * 9,479,416 aL 
Deposits, &c. (June, 1929) - - 272,860,019 et ‘ 
DIRECTORS : ie 

Si MARR DERICK CAMPBELL, Esq, Deputy Chairman.’ 


i , The Right Hon. The EARL OF INCHCAPE, | RONALD MALCOLM, Esq. 
ph entage Sree, ON Tee C.V.0 | écsi. G.C.M.G., K.C.LE. Sir GEORGE J. MARJORIBANKS, K.C.V.O. 
a haa cenees wars LE, | FRANCIS ALEXANDER JOHNSTON, Esq. Sir WILLIAM BARCLAY eRAT. CVO ai 
The Most Hon, The MARQUESS READING, 
Co URE, Bat CB, peas nee P.C., G.C.B., dest. G.C.LE., G.C.V.O. 


FRANCIS CHARLES LE MARCHANT, Esq. JOHN ROBARTS, Esq. 





nav 
































Sir HARCOURT BUTLER, G.C.S.L., G.C.LE. 
CHARLES CAVE CAVE, Esq. 
JOHN C. DENISON DENISON-PENDER, Esq. 




















MAURICE OTHO FITZGERALD, Esq. Sir ALFRED LEWIS. Sir FELIX SCHUSTER, Bart. 
CHARLES GIPPS HAMILTON, Esq. | Sir JOHN BUCK LLOYD. EUSTACE ABEL SMITH, Esq. 
The Right Hon. LORD ILLINGWORTH, P.C.' | sir AUSTIN LOW, C.LE. Capt. EVAN CADOGAN ERIC SMITH, MC. 





CHIEF GENERAL MANAGER: 
SIR ALFRED LEWIS. 


JOINT GENERAL MANAGERS: 




















Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
OVER 1,290 OFFICES. AGENTS EVERYWHERE. 








EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 








AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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Bank of New South Wales—Continued from page 30. 


LIABILITIES. ASSETS, 















pS i SS ae 

Se Total mises 

ented E 8 “ 3 in —t d Rills a Discounts} § saat 

- oa : 3 

scraig| Ouse! | 8 | ata) & gens, |S wey © | om |S [ie | © (eta 
2 otes, | & “ Advances. 

Reserves g Profits. E &c. m on a & é oe s 

Transit. a 



























- } 

3,201,927 13-8) eee eee 2-2 55 | 
3,391,094113-4| ... |... | 865,467] 3-4/20,302,556180-9 sas ayeat 
4 13-8 20s es | 560,973) 2-3/20,308,493\81-5| 590 068 2-4 
4,117,71 17-1 eee eee 634,149 2°6 18,331,884 16-4 947,277'3-9 
5,981,257|24- is Ces 254] 3-2/17,337,575169-5| 813'455'3.3 
776,801\23-7| 734,024) 2-6/1,639,001| 5-7|18,518,758/65-1 841,3412-9 
8,671,747/27-8 ,000) 3-1 6-1/18,531,766|59-4/1,118'504 3.6 
152,848/22-4| 2,370,000 §- 812,791,600] 6-8|25,237,199161-6\1'401.758 5.5 
12,650,016|25-0) 8,318,721)16 -4|3,246,328| 6-4/24,829,406/48-611 801/249 5.¢ 
15,460, -9| 6,077,085)11- 055] 8-1/25,726,173]48-011'984'623:3.7 
17,909,497|28-8| 7,724,666|12- 515,517,355] 8-9/28,114,172145-3/2'799'752 4.4 
14,477,124|25-2) 5,776,518|10-0|7,697,460|13- 4|26,625,939/46-512'848'969 4.9 
1 24-9] 4,835,407| 7-9]10750367|17 -5|27,834,243145-6)2'524'730 4.1 
13,644,854|20-3| 4,978,019] 7-419,4 14-0}35,848,804/53-613.177,349.4.7 
17,176,307|22-1| 7,677,525|10-2|13134614|17 -4/32,001,495/42-315,554'301 17.1 
16,200|20-5| 7,529,967| 9-0/9,107,968112-0/40,470,115153-413,170'23914.2 

53 


10- 7|7,906,904 -3/2'821 36913. 
18-al1187367 15-0140.271:204/61-03 deve 
12-4/9,535,558112- 
6-717,945,012)10-7 

0 : “al3.996-2556-9 
60-8 vas 
57-813,915.98414-4 
® September 30th. 


BANK OF NEW ZEALAND. 


INCORPORATED 1861. 












Year To Reserve, Carried 
Ended Net Profit. Dividend. &e. Forward. 
; a : 1914 = 348,491 4 218,000 51,608 
BSubecribed. § Paid-up. Callable. Reserved. 1918 .........c...- 386,606 15 65,000 145,703 
Ordinary Shares ..... £3,750,000 _ £3,750,000 Nil. Nil. 1919.0... 438,021 15 200,000 146,224 
Per Share .............. £1 £1 Nil. Nil. 1920 a 469,045 17 200,000 146,520 
Preference Shares ...  £1,875,000 _ £1,875,000 Nil. Nil. 1922 .....ccc0cccce 682,043 200,000 430,819 
Guaranteed Stock... £529,988 £529,988 Nil. Nil. 1923 ......00c.. 553,639 150,000 421,957 
Long Term Mortgage SE cencieutiainetind 735,832 1 163,969 506,514 
Shares ... ... £703,125 £703,125 Nil. Nil. 1925 ....0.0c0ccce 819,285 250,000 513,299 
ees. 912,160 1 147,689 565,378 
ios s , , ‘ 
Sept. 30, 1929. 1928... 915,389 1 124/175 582525 
Ordinary ........... evecccoecscoes: eocseccvcsecccosccccosescscoes £24 1929...... es =, 124,95 1 75,000 617,591 
ASSETS. 
Total 
vy . 
Oash in| ¢ | Bills Re-] + = 
& ties or Hand & |ceivable| & | Invest- | & | Discounts) § [Buildings § 
and at an ments. 
é Bank. é Transit é s asvenees g nn 































£ £ 

9-0 *6]| 9,960,682!)1,642,024/16 -4|2,303,218/23-2| 1,850,000,18-6) 3,791,277)38°1 314,1633-7 
9-1 . 72-6]|10,132,388/|1,379,565|13-6|2,397,002/23-6| 1,886,287|18-6| 4,092,730/40-5| 376,804)3°7 
8-5 4: 922,466) |1,484,457|13-6/2,301,824/21-1] 1,900,841/17-4) 4,825,831)44-2) 409,513)3-7 
8-5 . 3,199) 73-9}/11,125,504/|1,562,019}14-0}2,383,073|21-4) 1,911,524/17-2| 4,855,519/43-7) | 413,319/3-7 
25-4 468,195) 3-8|1,486,891)12-1) 7,222,202| 58 -7//12,282,417)|1,394,194|11-3|2,112,348/17°2) 2,730,213/22-3| 5,203,450/42-3) 842,212/6-9 
22-3 722,770) 5- *7| 8,587,860)65- 1//13,188,374!| 1,407,526] 10-7|1,791,338|13-6| 5,052,921/38-3} 3,961,689|30-0| 974,9007-4 
12-2 784,171) 4- *8)12,190,647|74 - 6//16,342,404/|2,124,147|13-0|3,190,012/19-5| ©5,417,054/33-0) 5,211,098/32-0| 400,093,2°5 
13-5 19, 4: - 814,687,680) 74-6)/19,674,311/'3,258,074|16-613,661,019|18-6] @ 25-6} 7,359,039|37-4| 359,7901-8 
15-0 989,882) 4- *8/18,070,613|73-9)/24,400,250||3,377,185|13- 8) 3,164,082)13- 24-8)11,360,486/46-6) 449,577/1:8 
15-7 676,051| 6- -3}18,741,657| 70-7||26,528,441!/4,827,522/ 18-2) 3,301,302/12°4) ©6,098,584/23-0/11,849,166/44-7 451,86711°7 
3-5 862,823] 5- 23,556,677/74-2||31,717,714||5,757,829|18- 1|3,580,075111 -3}®10,093,176|31 - 8|11,844,767|37-4) 441,867/1-4 
1-6 560,325] 6- 29,052,791/75-7||38,280,168||6,645,608|17-4| 672,147] 1-8/¢14,765,115|38-5115,746,485)41-1) 450,815,1-2 
0-8 312,995} 8- 30,437,937) 74-6|!40,838,682)|7,225,047|17-7| 289,136] 0-7|15,111,920)37-0|17,786,755|43-5| 425,824)1-1 
0-4 728,249] 8- 31,71 73-4||43,213,706||6,719,766|15-6| 638,770| 1-5|®16,589, 765) 38 - 2) 18,865,538/43-8| 399,867/0-9 
0-1 765,337|10- 37,661,611/71 -1//52,912,965|/8,772,286|16-6| 661,231| 1-3|¢23,686,491/44-9|19,431,849|36-5| 361,108 0-7 
1-5 .741,492| 9- +475,655|69 -2!149,766,611//6,685,738113-4 534| 4-4/10,027,242)20- 2) 30,506,628/61- 537,4690-7 
13-5 294,230] 9- 676,603)66-2 ,191/|7,722,878|17 -8|2,869,861| 6-6) ©7,657,420)17 -6/24,783,559) 57 - 296,4730-7 
+ ? Sa tuce Insbiittaesis Stetcsehe Teibenataas Sessa | Mats 
° ° é 15+ 8/5,695,081/12- . 6 - D 3 

47,557,730}|7,254,369| 15: 3|5,350,731|11-3/®12,163,007|25-6|22,078,730/46°3| 710,893) 





2 
49,763,6491!7,471,296| 15 -1/5,116,131/10-3/¢13,895,421 45: veaale. 
48,860,540||7,696,282/15-7|3,684,810] 7-5/®11,101,409/22-7/25,339,593)52° 1,058,44633°1 
*9]/49,879,550)|7,850,823/15-7/2,885,327| 5-8|°13,812,076127 - 7/24,092,017/48- 3) 1,239,307 Bs 
'54,561,909)/7,470,062/13-7'3,362,051' 6-2'°17,893,430132- 824,349,263 44 -6:1,487,105: 


* Includes money at call. 






230) 9,354,1 . . 
1928 239) 9,797,023)19-6 1,149,162/2-3)3,797,080) 7-6)4,797,252 
1929 '240'10,008,114'18-3/1,344,284/2-5 4,290,793! 7-914,979,067 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1856, 


1918.—National Bank of Tasmania purchased, March 1, 1918. 


Year Net To Reserve, Carried 
Ended Profit. Dividend. &e. permet 
= ————————Oarrrat———_—________.., June Sv. £ % 50,000 10,486 
a | =O tee, ee 3 83,000 «15,060 
Ordinary Shares £1,750,000 —-£1,,686,250 £63,750 wa. 1920 vesssecseoeee 202,892 a 1508 ss 
I ceethihtiatnden 7, 
Per Share ........ 10s. 58. to 10s. és Nil. SE cliskiteaaes 228.081 is 76,726 ri} 
1923 ecsccseceee 234,419 15 95,066 64,954 
1924 verseccees sense 264,542 15 101,948 "570 
Preference Shares £2,117,350  £2,117,350 Nil. Ni. 1925 -,~ 3081836 15 116,124 gia 
1926 vicccccccocceee 317,707 15 1 
Per Share ........ £10 £10 Nal. Nil. ecnemmianes ML 15 91,671 Sas 
1928 wcccccecoree 355,020 15 15,662 94,190 
1929 .urscccoveere 391,624 15 79,788 ; 
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The BRITISH OVERSEAS BANK 


LIMITED 









CAPITAL AUTHORISED {5,000,000 ISSUED AND PAID UP £2,000,000 
RESERVE FUND £200,000 








HROUGH its world-wide connections and agencies 
the Bank is able to offer to its clients at home and 
abroad exceptional facilities in foreign exchange and 
in the financing of every form of foreign trade, and also to 
provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 
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38, GRACECHURCH STREET, Lombard Court, LONDON, E.C. 3 


TELEGRAPHIC ADDRESS 
Inland: “Sausazvo, W122, Lonpon” Foreign: “Sazsazvo, Lonpon”™ 
Taxzruons No. Rorvat 7111 







Affiliated Institution in Poland: Ancuio-Po.tsu Bank, Lim1tep, Warsaw 

















NAZIS nda UEERE Re panera ANASASZISAS Sas ASASaSASASaSZ til 
Ee 
2 yn, ills O. E 
isa st el aatanene mening, 1885 EAI 
ee ‘Abani fj ES 
: CHILD & CO. mi HOLT. & CO. y i 
4 BANKERS 
Eg Army and Air Force Agents, Navy and Prize Agents. EB 
‘ Ee gee ee gee Sie ae . ° £ 1,060,000 
Cc tal t 7 me ™ ¥ ’ 9 
ix maaueve Fund 2 - - . . - - “i aoe es 
Current and Deposit Accounts - . . - , ' 
eB Cash in Hand and at Bank of England ° - . * . anaes 
ES Money at Call and Short Notice - . . Seetene 
I t t e = - _ = : 9 * 
. Advances, etc d Ch ues i in course of Collection oun other Bicones 
E Daspamurih te Laned kingdom = oe ouesiomoneterogaz74 
30th Jane, 1929 ‘ 
[| Head Office - - - _ 67, LOMBARD STREET, EC.3 || 
Managing Partners : S 
: ERR aL ERTON L 
4 LORD HILLINGDON. Zs 
General The Hon. SIR H. A. LAWRENCE, G.C.B. BS) 
FS Bence G eG BS0- M.G., D.S.O. BSI 
iz Childs Branch ° MAR » FLEET STREET, E.C.4 


FRE EDERICK a VILLIAM FANE. 

—_ 

EY ALEXANDER PONSONBY. 
_—s NEVILLE RAND ALL. 


Holts Branch © - - - 3 & 4, WHITEHALL PLACE, S.W.1 


Ez 
EI 
MARTIN DRUMMO OND | VESEY HOLT. Ee 


ARTHUR VAVASOUR BARBER. 


OO eee 
description of Banking Business, both British and Foreign. 
iets Gulltionel thes a Fri Cedis established Exess and tie nde 
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Bank of New South Wales—Continued from page 30. 


LIABILITIES. 
ae at Ct 
Total Pre 
3 3 || Liabili- Cash | 4 Call | ws 3 _[ ee 
standing Deposit ties or in and Bills Discoun 5 = 3 
Credit and | & || Assets. Hand, g Receivable § | taveat- | & rat’ "| & (cel 9 
otes, ani . vances. 
5 Pagehia, é Accounts. z &c. & mittances & & = é ter he. 8 
Cc. ceptanc’s 
t £ s £ | 
1,577,434 6-118, 19,011,812/81-6) 557,176 9. 
brea aanansa somes Se 
, 4 ” 'y 7 90, 
2,845.79 11-8)17,421, aareree 947-271 
79 , ; 
2948 96 . a1. 272.199 "518,758\65-1| gars 
2,880,347| 9- , 
12-3)30, 237,199/61 -6|1,401,758 










14,402,388123-2/40,833, 
9,818,918]17- 1!40,174,67 
16 -8143,126,762 
-4144,937,044 





51-013,264,944)4. 

12-2/41,801,806|53-4!3,208,82114. 
/ 816158 -4/2.989,4104- 
53- 3, 360, 34 


12-4148 OT i4s 58 a. 
53, 40 8 ia 










036/0-7|1 
ore es5 0-7 tygsr'811 13-6/61,554,635|70-2 


= 4 
60 -8/4,180,612)4. 
793,65410-9) 633,262'0-7! 9,891,114/11-1'64,514,555'72°5 


88,982,585 13-9'51,353,368)57 + 8'3,915,984/4- 


© September 30th. 


BODO MMOD MAM DAAIDaAMOUNORUS 


BANK OF NEW ZEALAND. 


INCORPORATED 1861. 


























































Year Reserve, Carried 
Ended Net Profit. Dividend. &c. Forward. 
: om : ile, wn 348,491 i$ 218,000 51,508 
Subscribed. Paid-up. Callable. Reserved. 1918 vuccccocseese 386,606 15 65,000 145,703 
Ordinary Shares ..... £3,750,000 £3,750,000 Nil. Nil. PP aseivictenvics 438,021 15 200,000 146,224 
Per Share ......... ee £1 £1 Nil. Nil. 1920 carviparnns 469,045 17 sense 146,520 
eoceeces eeecece ’ ” 
natn Shares... £1,875,000  £1,875,000 Nil. Nil. ae ee 200,000 430819 
Guaran Stock... £529,988 £529,988 Nil. Nil. 1925 wou ancbeebtit 553,659 1 seneee 421,957 
Long Term Mortgage 1924..... eecetense: . 7. * 
Shares ...  ... £703,125 £703,125 Nil. Nil. 1925 cicscsccssoee 819,285 1 250,000 513,299 
1926 i ae 912,160 1 147,689 565,378 
ciate : Y ’ 
Sept. 30, 1929. 1928... 915,389 1 124,175 582,525 
Ordinary .........scccccssceeseeeee cililieiuids a £24 1929 w.ccccccoscoee 1,124,959 1 275,000 617,591 
ASSETS. 
8 peter en | 
3 * || Oash in| + | Bills Re-| = < 3 4 
Bills .| & | and ties or || “Hand | & |ceivable| 3 | Invest- | & | Discounts) § [Buildings § 
net, Current Assets. i andat | | andin | 2 | ments. | 2 ae ra i ¥ 
. Accounts.| 5 Bank. | £ | Transit.| $ é 1¢ 1a 
| £ £ £ £ | £ e | 
9-0] 59,522/0-6. -61| 9,960,682/11,642,024)16-4)2,303,218/23-2| 1,850,000)18-6, 3,791,277\38-1) 374,1633-7 
9-1] 55,83110-6 7,363,045|72-6||10,132,388||1,379,5€5|13-6|2,397,002/23-6| 1,886,287|18-6| 4,092,730140-5| 376,804)3-7 
8-5| 51,661/0-5 8,071,783|73-9||10,922,466)|1,484,457|13-6)2,301,824/21°1| 1,900,841/17°4| 4,825,831/44-2| 409,513)3-7 
8-5| 37,740/0-3 4-2/1,413,997/12-7] 8,213,199|73-9}/11,125,5041!1,562,019]14-012,383,073/21-4| 1,911,524/17-2| 4,855,51943-7| 413,3193-7 
25-4 384]... ,222,202| 58 - 7) 12,282,417)|1,394,194!11-3|2,112,348|17-2) 2,730,213/22-3| 5,203,450/42-3| 842,212'6-9 
22-3} 50,000/0-4 8,587,860|/65- 1)/13,188,374}|1,407,526/10-7|1,791,338|13°6| 5,052,921/38-3) 3,961,689)30-0| 974,9007°4 
12-2] 253,930/1-6 12,190,647|74-6)|16,342,404||2,124,147|13-013,190,012!19-5| ©5,417,054|33-0| 5,211,098/32-0| 400,093,2-5 
13-5] 270,384|1-4 14,687,680|74-6)|19,674,311)' 3,258,074] 16 -6|3,661,019/18-6] ©5,036,389/25-6) 7,359,039|37-4| 359,7901-8 
15-0} 291,608)1-2 18,070,613|73-9]|24,400,250)|3,377,185|13-8|3,164,082/13-0| ©6,048,920/24-8|11,360,486|46-6| 449,577/1-8 
15-7| 270,395|1-0 18,741,657|70- 7/|26,528,441)|4,827,522| 18-2) 3,301,302/12°4} ©6,098,584/23-0)11,849,166/44-7 451,8671-7 
13-5} 238,674/0-8 23,556,677|74-2!131,717,714/|5,757,829|18- 113,580,075|11-3/°10,093,176)31 - 8|11,844,767|37-4) 441,867/1-4 
11-6] 316,954/0-8 29,052,791)75-7||38,280,168|6,645,608|17-4| 672,147) 1-8/*14,765,115|38-5115,746,485/41-1) 450,813,1:2 
10-8] 343,203/0-8 30,437,937|74-6||40,838,682)|7,225,047|17-7| 289,136] 0-7|15,111,920| 37 -0/17,786,755|43-5| 425,824)1-1 
10-4) 428,724/1-0 31,716,353|73-41|43,213,706||6,719,766|15-6| 638,770] 1-5|*16,589,765) 38: 2/18,865,538/43-8] 399,8670°9 
0-1] 460,270/0-9 *0/37,661,611)71 - 1//52,912,965||8,772,286116-6| 661,231| 1-3/®23,686,491/44-9|19,431,849/36-5| 361,1080-7 
11-5] 726,901/1-5 *3|34,475,655|69 - 2||49,766,611)/6,685,738|13-4/2,209,534| 4-4|©10,027,242)20-2)30,506,628/61° 537,4690-7 
-5] 790,194/1-8 *6/28,676,603)66 - 2||43,330,191|/7,722,878|17 - 8/2,869,861| 6-6 ©7,657,420|17-6124,783,559|57 -3| 296,473/0°7 
6,005,989 13-3} 759,457)1-7 8) 30,003,927|66 - 1/145,306,116!/8,627,968|19-0/4,847,930/10-7|10,624,884/23- 5|20,664,217/45-6| 541,117,1-2 
7,284,442\15-5/1,265,367/2°7 30,501,720/65 - 1/|46,855,761)|7,400,509|15 - 8|5,695,081|12- 1;11,815,292/25-2/21,228,700/45-4) 716,1791°5 
7,909,454! 16 -6|1,042,466/2-2 *2)30,079,283/63-2)/47,557,7301|7,254,369|15- 3|5,350, 731/11 - 3/12,163,007|25-6/22,078,730|46-3| 710,893)1-5 
9,156,299] 18-4!1,183,877/2-4 *8)/31,121,288)62- 5|/49,763,649)|7,471,296|15- 1/5,116,131/10-3/13,895,421/27 -9122,662,697/45°5| 618,1041-2 
9,354,186/19-1/1,214,803/2-5 -9}29,664,025|60- 8/|48,860,540)|7,696,282/15-7|3,684,810| 7-5/11,101,409/22-7|25,339,593/52 °0)1,038,446 2°1 
239) 9,797,023/19-6/1,149,162/2-3; *6|30,339,033/60-9|/49,879,550||7,850,823/15-7/2,885,327| 5-8|%13,812,076|27 -7/24,092,017/48- 3)1,239,307 2:5 
240'10,008,11418-3/1,344,284'2-5 *1133,939,65162- 2/'54,561,909!/7,470,062)13-7'3,362,051' 6-2/°17,893,430132- 8'24,349,263'44°6\1,487,105:2°7 


* Includes money at call. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1856. 
1918.—National Bank of Tasmania purchased, March 1, 1918. 





Net To Reserve, Carried 
_ Profit Dividend. de. same 
—_—_—_—_————_ arr ———_—_________.. 
Subscribed.  Paid-up. Callable. Reserved, we - 85,000 15'060 
Ordinary Shares £1,750,000 —£1,686,250 £63,750 wil. 202,892 ie 115,000 4 
237,172 15 145, 
Per Share ........ 10s. 5s. to 10s. io Nil, 228,081 15 76,126 ae 
234,419 15 95,066 oo at 
264,542 15 101,948 4 
Preference Shares £2,117,350 £2,117,350 Nil. Nil. 305,536 15 116,124 oa 
BI scriaseanstnean : 110, 
Per Share ........ £10 £10 Nil. Nil. icionseneiae Mid is 91,671 a 
1928 wuscc0ee0e 355,020 15 175,662 3190 
1929 ccccsccoes 391,624 15 79,788 
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The BRITISH OVERSEAS BANK 


LIMITED 
























CAPITAL AUTHORISED {'5,000,000 ISSUED AND PAID UP {2,000,000 
RESERVE FUND {£200,000 


HROUGH its world-wide connections and agencies 
the Bank is able to offer to its clients at home and 
abroad exceptional facilities in foreign exchange and 
in the financing of every form of foreign trade, and also to 
provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


38, GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 


TELEGRAPHIC ADDRESS 


Inland: “Sausanvo,Wiaz,Lonpon” Foreign: “Sazsazvo, Lonpon” 
Tauzruonz No. Rorat 7111 


Affiliated Institution in Poland: Ancio-Po.isu Banx, Limitep, Warsaw 


RS ASS 
ie 


SASZSZSZSASaS aS aSaSaSaSasasas ANAS asZsasasasasZsasZnas2s Zsasas aSasasZsZsasZ 


Glyn, Mills & Co. , | 


Al 
g 


(Established 1753) 
Registered with waienas liability, 1885 


incorporating 


CHILD & CO. and HOLT & CO. 


(Established before 1600) (Established 1809) 


BANKERS mas 
Army and Air Force Agents, Navy and Prize Agents. 





Capital . - - - - - - : £ 1,060,000 
Reserve Fund ° : - . . - . 530,000 
Current and Deposit Accounts - - “ - 32,836,144 
Cash in Hand and at Bank of England - . ° 5,129,256 
EB] Money at Call and Short Notice - ° : 4,427,600 
Investments . - - ° - ° - 7,570,261 
Advances, etc. - - - - - - 14,616,736 
Balances with, and Cheques in course of Collection on, other 
Banks in ‘the United Kingdom : - . - 1,044,774 BS 
i 30th Jane, 1929 ESI 
Ga 
2 Head Office - : - 67, LOMBARD STREET, E.C.3 ES] 
GA 
Managing Partners : 
a LORD WOLVERTON. 
LAURENCE CURRIE. 
Ee LORD HIL LINGDON, 


General The Hon SIR_H. A, LAWRENCE, G.CB. 
4 Brigadier.General A, A. MA AXWELL. CB. CMG. DSO. 


ORE 
FREDERICK WILLIAM FANE. 
MARTIN ee VESEY HOLT. 
Childs Branch ° - ° - 1, FLEET STREET, E.C.4 


FRE “DERICK WILL ‘IAM FANE. 


SYDNEY ALEXANDER_ PONSONBY. 
NEVILLE RANDALL. 


Holts Branch ° - - - 3 & 4, WHITEHALL PLACE, S.W.1 


MARTIN DRUMMO D VESEY HOLT. 
ARTHUR VAVASOUR BARBER. 


OE 
The Bank conducts every description of Banking Business, both British and Foreign. 
Letters of Credit issued. Home a — Credits established. onal = Trusteeships undertaken. 


7 ONIONIANUANVANIANIZN ANIANIGSIASIGSIASASASIGSIGSIZSiS 
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Commercial Bank of Australia, Limited—Continued from page 32. 




















é é 
7,457,563)64- 1,063,142 9. 0-11 9,910,92¢185-4! stn 


























1 eee eee 
572,190|49- 463]|| 1,129,747115-6| 460,000] 6-3) 889,14. 12- 4,113,231)56-3 48 
$650, . 1,291,371/19-0| 520,000] 7-6} 130 1-9} 4,287,038/62-5 él 715| 4 
1,739,007|18-8'1,120,000|12-2| 86,756) 0-9) 5,092,034/55. -2)1,188'33215,0 
1,547,774 /17-5)1,112,000|12-6) 42,830) 0-5) 5,548,968\62-8| ‘s87'secl 4° 
1,619,964 16-7/1,585,000)16-4 75,581 0-8 5,962,165 61 “4 452,635) 4.7 
8'085,900178-2'|10,346,896 2 2 cre 771,548) 7-7 
612,764) 5- 7 0} 749°6501 4. 
885,579| 6-9|10,251,479|79- 8||12,860,101 6-6) 8,154,086 63-211,0621980) 4.3 
822,271} 5-6)12,055,230/82-1||14,674,774)| 1 5-0)10,534,279)71-8) '943,457| 6.4 
1,770,349} 9-0} 58, -3}1,340, ‘8 1 »272)10-0}10,926,846 55-7'1,214,390] 6.3 
2,118,666)10-8| 66, -3/1,653,465| 8-5'15,603,793)80- 2-9}13,062,512\67-0| 830,954) 4.5 
2,453,943/12-0) 105,897 - 311,764,805) 8-6|16,187,721/78- ,482:60-011,170,964) §.9 
2,568,877|12-0| 113,497 -3/1,528,634| 7- 2|17,061,414/80- 21,329,723|| 3,903,934|1 5,150 62-5'1,071,642| §-9 
2,976,929 13-4) 138,668 -4/1,625,8 ¥- 337 Aenees ue. 22,298,9 errand s 8 ‘Biirase sel ceo 49 
5,805) 14-0) 172,075 -411,755,842| 7-0/19, 196,381 68-0'1°177,616| 4.7 
4068722 15-1 172'180 -4)1,972 1 oasis sel 76 -6||26,930,132 1182 11. +3)17,761,898 65-9 1,343,075) 5-9 
4,599,050 16- 1/ 203,013 . 2,403,346 8- 421,102,190 14. 2) 28,485, 23|| 4'263,100115-0| 710,000] 2-5 1,898, 6- 7/20,128,245 70- 61,484,178, 5-3 
5.153, 116- 7/2,530,249, 8-3/22,307,8 448,786|| 5,729,635|12-2| 750,000] 2-5 4,176,671|13-7/20,211,475 66-4 1,581,005] 5-2 
TE e10as 7-824, 18 0s6 73-8 52 "952/049 3,746,615'11-4! 610, 912,576,362! 7-8 24,261,450'73-6'1,757,622| 5-3 


COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
EsTaBLISHED 1834, 
1927. Absorbed Bank of Victoria, Limited. 





Year Net To Rese! Carried 
Ended Profit. Dividend. &e, Sad Yorward; 
June 30. € % s t 

cr _ CAPITAL m 918 ..-- leaden er 10 —— 87,243 
; 919 ....... : 78'814 

Bubscribed. Paid-up. Callable Magqeval 348,602 100,000 82'262 
& £ £ £ 392.925 10 140,000 85.185 

. 1) ’ 86,421 

9,440,035 4,739,012 mil 4,758,012 22,068 10 120,000 88,489 
os ae 8 ae Bie 

‘ Per Share, , , 227 

Per Share, Per Share Per , 485,069 10 170,000 55,297 
625 £12 10s, Nil. £12 10s, 556.705 10 150,000 60,184 
653.243 10 175,000 65.215 

655,195 10 175,000 71,508 











£ 
8,875,902)73-2 
9,045,095)61-7 


















2 
912, 
1 
7/2,43 §2 
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245,205 81- 
493,201/81- 
446,065) 83-1)/41, 

594,177|81-4//41,288, 
930,963)81 - 7/'45,217,645 
539,205)81 - 8!/47,099,229 
239,268 81-7//62,771,239 11,188, 140 
824, ro 82: 3 65154171 Sale soil 
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ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 


Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank of Australia, Limited. 
1921.— Amalgamated with the Commercial Bank of Tasmania, Limited. 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares. 





Year Net To Reserve, Carried 
a Market Brded Profit. Dividend. &e. sane . 
te ° 
otepes. Yl oe. — — 1917 ...... 110,418 2 82,500 34.265 
5,000,000 3,000,000 2,000,000 Nil. 8,000,000 - 9s 60,000 30.954 
. 170,179 ’ 
Per Share. Per Share. Per Share. Per Share. Per Share. : 267.97 87,837 ss 
£5 £3 £2 Nil. £8 ; 345,475 '000 1094 
ws 470,847 286,848 108 
Debentare Stock 1 1924 ...... 502,502 508 130188 
ererseeeececrvcccscvesroceeesesoecoeces 2983,54' 1925 ...... 515,981 208,919 
Preferred Inscribed Deposit Stock................ £889,419 1926 ...... 842,308 aie iss 
Deferred Inscribed Deposit StocK.isissssssesee £59,500 — we 190.251 «311,479 





1928 ...... 598,769 . 










October 12, 1929.} THE ECONOMIST. ( at) 35 
te Eee ee) 


LLOYDS BANK LIMITED 


Chairman: 


J. W. BEAUMONT PEASE 






Deputy-Chairman : 
Sir AUSTIN E. HARRIS, K.B.E. 













HEAD OFFICE: LONDON, E.C. 3 





CAPITAL : Over 1,800 Offices in England 
SUBSCRIBED - £73,302,076 and Wales, and others in India 


dB 
PAID UP - - £15,810,252 i 






Colonial and Foreign Department : 
RESERVE FUND - 
UND - _£10,000,000 80, GRACECHURCH ST., LONDON, E.C. 3 


DEPOSITS, &. - £351,279,025 Trustee Department : 
ADVANCES, &c. - £194,193,731 39, THREADNEEDLE ST., LONDON, E.C. 2 






(30th June, 1 1929) 










The Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is associated with the following Banks: 


THE NATIONAL BANK OF SCOTLAND LIMITED | THE NATIONAL BANK OF NEW ZEALAND, LIMITED 

























BANK OF LONDON & SOUTH AMERICA LIMITED BANK OF BRITISH WEST AFRICA LIMITED 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD THE BRITISH ITALIAN BANKING CORPORATION, LIMITED 


STANDARD BANK or SOUTH AFRICA 











Capital Authorised and Subscribed . . £10,000,000 a 
Capital Paid-up. B2,500,00O0O | Reserve Fund 83,164,170 mi | 


Capital Uncalled . 87,500,000 t ( 

Head Office: 10, CLEMENTS LANE, LOMBARD STREET, a 

and 77, KING WILLIAM STREET, LONDON, E.C.4. ie 

LONDON WALL BRANCH: 63, London Wall, E.C.2, WEST END BRANCH: 9, Northumberland Ave., W.C.2. a i 


New York Agency: 67, WALL STREET. eT 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. if ir 


Over 360 Branches, Sub-Branches and Agencies in South and East Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. | 
INCOME TAX. Claims for Recovery of Income Tax Undertaken. Hi 


COMMERCIAL SERVICE 
The Bank has over 360 Branches in Africa, and Agents and Correspondents 


throughout the world. The closest touch with ‘Trade and Industrial conditions is he 4 
mainta: ined, with special attention to Commercial and Credit Intelligence. This service ee 
is available to Exporters, Importers and others wishing to develop trade oe 

South and East Africa, the United States of America and the Continent of Europe. 





THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on ali South and tast African matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 








—— 
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English, Scottish and Australian Bank, Limited—Continu:d from page 34. 









































LIABILITIES. 

Bc |o¥ el ta. ,ift  £ ia te 
cH aie || Cash in Buildings 
Se Hq 3 ae a3 | Deposit | || TMabili- land, at] 3 ; ; at oa" 

E Capital | = Un- Bills a & ties or hers, ee dig 
42 SE) and | S| divided S| notes. | & |Parabie| 3 oad, | S |] Amets. |/Pankere 8 Advances, 3 inclu E 
p> «| 4") Reserves. & | Profits. | » & &e. & | Accounts! © Short | 5 : § | Security| 2 

4 oa Aa fa ey Notice. | ™ & |torne|& 
i 33,09 917,054 11-3 5,759,459170- 7 8,140,343 1,155,798 14-2 esse 238! £ 

1891*| 96 | 1,210,000/14-9 0-6} 203,096) 2-5 , oes we ,238/82°1 
1892 | 95 | 1,210,000|14-9 0-5| 153,500 1-9| 868,477|10-7| 5,833,536|72-0|| 8,108,544||1,109,979|13-7 6,571,049181.0 sos aS? ’ 
_ } I| n process | Of rjjeconstructjjion. 
1895 | 78 978,055)15-7 oo 40,619) 0-7) 253,382 4 1) 4,940,723/79-5|] 6,212,779|| 898,937/14-4 4,074,010/65-6| 46 
1900 | 86 | 3,372,086/54-1 0- 305| 0-5 2,309,330|37-1]| 6,233,525|| 899,449|14-4 31855, 256)61-9 seis 
1905 |105 | 3,343,065/52-7 0- 32,436) 0-5 2,555,854140-3}| 6,339,734 989,11 15°8 4,208, 723\66- 6| 376,93915,5 
1910 |128 | 3,365,807|42-1 1-1] 68,071| 0- 4,164,251)52-1\| 7,990,141/|1,730,625 19-8 5,444,969 62-5 328'9995.¢ 
1911 /131 | 3,375,404)36-0 1-1| 13,086] 0-1 5,368,629/57-3|| 9,376,416)|1, 760,988) 18-8 5,802,464/61-9) Sanrio 
1912 |134 | 3,376,404/33-7 1- 5,007) 0-2 5,981,583)59- 7||10,026,755)|1,805,183)18-0 6,175,081/61-6| s1a4795.° 
1913 |134 | 3,376,404)33-2 1- 3,714) ... 6,110,487/60- + 4)|10,146,153]/2,376,322)23-3 6,128,056 |60-5 303,144.3-0 
1914 |147 | 3,430,004|31-4 1- 2,756! ... 6,857,928/62- 5||10,959,280)|2,682,794124-5 6,452,765 58-81 3o4'sags.s 
1915 {147 | 3,463,404/31-0 1- 2,052 7,058,797 63> 2/|11,163,38 3,187, 400 28°5 6,079,186'54-4 289'10312.¢ 
1916 |155 496,404/29-4 0- 1,873 7,665,487 64-4 11,893,718 2,619,378/22-0 7,243,002/60-9| 272'88] 2. ; 
1917 |159 | 3,528,403/25-6 0- 1,742 9,159,320/66 - 4//13,793,684|3,743,483/27-1 6,086,711/44:1) 255'333].0 
1918 |173 | 3,560, 6 0- 1,697 9,388,452/68 - 1)|13,835,062)2,729,343119-6 7,956,943157-7| 237/985; 
1919 |179 | 3,589,90323-2 0- 1,447] . 10,848,250)70- 3|15,441,102||2,745,896|17-8 a urea 397g, 
1920 |181 | 3,652,14421-6 1: 1,396} . 12,090,412/71 -5||16,931, 74713, 20:8 9,937,514158-7) 301'528 | 4 
1921 |317 | 4,992,516, 16-2 0- 1,340) .. 22,552,725|73- 3/|30,785,298||6,207,557| 20:1 19,069,034/62-1) 77814439-5 
1922 (332 | 5,025,354)16-3 1- 1,328) . 23,773,421/76-9 30,903, 332 6,111, ‘301 19-8 18,950,421/61-3) 811,2773-6 
1923 |355 | 5,323,616/16-2 1- 1,287 25,202,780) 76 - 9|/32,779,687/|6,744,471/20-6 20, 313, 043/61-9! 796,558.2-4 
1924 |370 | 5,407,966 16-1 1- 1,185 25,696,754/76- 3)/33,644,878)/6,509,436/19- 3 20,720,840/61-6| 808,605.34 
1925 |384 | 6,295,297 18- 1- 1,148 25,729,311/74- 5!|34,548,931)/6,998,036/20 -2 20,635,697|59-8) 786,082 3-3 
1926 |401 | 6,340,966!17-0 1: 1,128 27,918,631(75- 0) 37,252,627||7,733,419120- 21,542,690/57-7| 766'3092.1 
1927 |414 | 7,120,96616-1 1: 1,118 33,088,509)75 -0||44,154,758)|8,616,337|19-5 27,507,326/62°5| 876.1891-9 
1928 ‘434 | 7 "876,715'1 7:7 1- 1,083 1,983! 5-7/33,391,267'75-0 44,512,778 9,916,009 22-3 26,272,106 59°C 753,4291-7 





® March 3}. 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Colonial Bank of Australasia, Limited. 
1922.—Absorbed Bank of Queensland, Limited. 























Year Net To Reserve, Carried 
Ended Profit. Dividend. &e, Forward. 
March 31. £ % £ £ 
ooops ee NON, 1918 uvcccceeseee 169,483 1 60, 18,302 
Subscribed. Paid-up. Callable. Reserved. — soe ny 1 ene Pet 
ue ; , 10 
Ordinary Shares £6,800,000 £5,000,000 £1,800,000 Nil. 192] ... 336,610 94 140,000 56.625 
Per Share ........ £10 & £8 £10 & £5 £3 a 1922 ... 350,168 10 110,000 68,743 
1923 ... 442,178 10 157,097 81,324 
1924 ... 498,168 10 163,177 108,342 
nee. 1926 568254 10 160000 12.989 
i : , 959 
Ordinary £8 shares with £5 paid, September 30, 1929.. 9% 1927 ... 581,645 10 160,000 144,603 
1928 ... wes 640,401 10 138,423 148,495 
TR Gisatiansien 659,278 10 150,000 157,773 
LIABILITIES. ASSETS. 
Fg FO oh cecrerigeremnrenenigeneeenmnpieniatnenniimeeenemmeniniatiinieen! 
Gm ° a 
om ic Total Bills 
€ 3 3 ; : #1 p «|| Liabili- ; : : ; | Real | . 
2| Capital Un- —— & || ties or ini ¢ i. & | Discounts! & | Estate | = 
45 5 Eland Re-| & | aivided | 8 S || assets, || Hand | 8 | Invest | § | Remit | 8 “ang | 5 | and |! 
bs IA"! serves. Profits be current be and at ments tances Advances.| & | Pre- | » 
s 2 | Accounts.| 2 . in S & i 2 
ms A Transit. | © ear 
Leaded £ l £ ae £ a 
1891 1 1,670, 1. 2; 108,258) 0- -0|2,199,795|17-5| 8,344,287/65-4!;12,706,914 '|1,259,684| 9 9-9) 758,106] 6- ol2,065,506 16-2} 8,182,098 64-4, 443,526 3:5 
1892 | 1 1,67), 91,376| 0- -5)1,971,325|15-3 8,818,549/68 68-5||12,873,220 |1, 198,968) 9-3} 811,100) 6-3)1,686,6 13-1 aaenaenet's 532,8 " 41 
Pp reconstru 
1894 | 130/1,660,642'15-7| 35,690! 0- +3} 842,180) 7- mecrde -8)|10,645,232| 1,773,392! 16-6] 591,930] 5-5| 924,776! 8-7| 6,891,664)64-9) 463,470 4.5 
1895 1iSiL877, 784:18-2) 18,944) 0- ‘6| 675,494] 6-5 7,493,272'72-5)|10,331,694 |1,687,330|16-4| 700,280] 6-8|1,668,590|16-1| 5,813,941/56-2| 461,553| 4:5 
1900 | 108 2,050,174 21-6) 85,870 0-9| 529,222) 3-5 779,352] 8-3| 6,185,617|65-7 9,410,235 1,556,344|16-6| 736,210] 7- 5,656| 6-8| 5,542,456158-9| 929,569, 9-9 
1905 | 133)1,603,220:16-9} 45,398] 0- 12-2) 6,447,022/67 8! 9,494,027 |1,487,595|15-7| 727,624] 7-7 663, 9-7) 5,666,354|59°7| 688,791! 7-2 
1910 | 199)1,713,22012-9} 74,983 11-5] 9,648,583|72- 5||13,291,767 |2,235,979|16-8| 476,193] 3-6)2,078,101)15-7| 8,017,862/60°3) 483,632) 3-6 
1911 | 210\1,743,220/12-1) 82,298 11-2/10,554,725/73 - 7|/14,319,180 |2,506,844/17-6) 513,383/ 3-6/1,158,069} 8-0} 9,672,564/67-5| 468,320, 3:5 
1912 | 211)1,783,220/12-3) 127,563 8-1/11,392,613|78-4)|14 51.607 |Sss. 17 21-0 444,316 3+1)1,030,761| 7-1) 9,577,225/65°8) 446,270) 5-0 
1913 | 208/1, 14-1) 113,046 7-5|10,448,630)77 - 3/|13,521,690 |2,353,552'17-4] 705,531| 5+2|1,205,158| 8-9| 8,818,171/65-2) 439,278 3-5 
1914 | 208 1,963,220 13-4) 110,910 9-0)11,282,630)76- 5)/14,611,807),2,854,45219-5) 567,852] 3-9)1,451,385) 9-9) 9,306,647/63-8) 431,471) 2°9 
1915 2, 14:2) 1 6-5/11,081,514/78 - 2}/14,173,694'|3,298,421/23-2| 585,036] 4-1) 949, 6-7| 8,914,253/63°0) 426,941) 3-0 
1916 | 227 2,063,220,14-2) 114,539 7+7|11,239,288/77 - 1)|14,575,697 |3,070,983/21-1 71,518 2: 4889, 9-3) 9,343,903/64-1) 423,404 2:9 
1917 | 208)2,128,22014-1) 91,132 6- sii. 798.46 78. “1 15,017,282;|3,727,768.24-8 2- 8/1,567,552|10-3| 8,885,792|59-3) 418,887/ 2-8 
1918 | 1652,173,220)12-4) 100,7 8- 8-4) 17,610,728 |4,048,101/22-9}1, 1,408°84 1,632,672) 9-2|10,133,870|57°7) 390,256) 2-2 
1919 | 221/3,090,00012-7} 119, 4-0}20:012-106182. 24°229-615 |5,947,454/16-211.811,¢821 7. 51,209,869} 5-0)16,729,874/69°1) 530,954 2-2 
1920 | 219 3,200,00011-5 130,015 3-5123,398,202/84-3)/27 27,740,955 4,544,292116 416,918,615)24-9}1,451,981| 5- 14,201,412)51-4) 643,635 2°5 
1921 | 226|3,320,000'11-3| 156,625 5-9124-191,531/82-1|\29,44 4,952,820116- 8|3,691,952/1 Beal &. 615)62°2} 640,995) 2-2 
1922 | 265/4,254,289'12-8, 171,795 3-8)27,457,593/82- ‘$ 33,19 sore ore loses" 869|20-0'4,186,110 12. “eli'94927 5+9}19,605,619|59° 1) 789,200, 2-4 
1923 | 2874,450,000112-6) 217,574 4-0/29,159,545/82-7 35288 348 4,455,007|12-6|4,321,225|12-2/2,364,172| 6-7|23,292,462|66-1) 852,482) 2-4 
1924 are see, 000'13-8 269,592 3-7/31,213,989/81-7 38,209,227 5,624,446) 14-7/2,452,631) 6- 413,524, 8+ 7|25,854,076|67°7| 954,044) 2-5 
1925 6, 15-3} 314,704 6: 3}31,916,542/77 -5|/41,177,776 |7,281,659|17 - 7'4,463,018|10- 814,586,623}11 -0'23,865,165}58°1) 981,311) 2° 
1926 | 316 6,410,000 15-8) 322,958 4-0|32,284,253/79- 31/40,706,018)16,772,293 16. 6 5,086,191 12-512, 761,019 6: “8)25, 001,394)61-4/1,085,121) 2° 
1927 | 320,6,500,000 15- y 344,603 4- 1|34,252,718|79 -9|i42,909,726| 5,993,434/14-0/2,896,383) 6: 8!2,683,6 158,054|70-2'1,178,202, 2°7 
1928 | 328 8,000,000:17-5| 398,495 3-6|35,520,079}77 -9|/45,622,056!(6,676,110114- geen, 548 14-2'2,965,2 6.5 28,222.45 61-9 1,295,618) 2° : 
1929 ' 334 8,100,00017-1 407,773 3-2 37,341,465 78-7 47,431,824 5,327,009 11-2 5,823,371 12°32,807,583 5-9 32,127,156 67-8 1,346,665 2: 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 





Net To Reserve, Carr 
Profit. Dividend. &c. Forward. 
$$ oarrrat ——_—_—_______, -err Market £ £ ann 
Subscribed. Paid-up. Callable. Reserved. Value. issees > S00 45,580 
—* ; ; ; ee 
6,000,000 2,000,000 4,000,000 Ni. 5,400,000 pee a4 19 00 142,121 
228,787 14° 52,600 Peel 
fais o - 243,935 14° 58.944 155, 
Share. Share. er Share. Per Share. Per Share. 279,826 14* 59,000 167,698 
Sept. 30, 1929. 333,087 14¢ 50,000 769 
312,275 14° 29,550 175, 
&7 10s. £2 10s. £5 Nil. £6} 803 14° 20,000 gt 
290,582 14° 21,000 155,1 
® Free of tax. 
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[ soppiement. 


BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 


THE UNION OF SOUTH AFRICA 
NORTHERN & SOUTHERN RHODESIA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 
BRITISH WEST AFRICA . MAURITIUS . BRITISH WEST INDIES 
BRITISH GUIANA . EGYPT . SUDAN . PALESTINE . MALTA . GIBRALTAR 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK (Agency) 


Agents in Canada :—BARCLAYS BANK (Canada), 214, St. James St. West, Montreal. 


THE BANK’S WORLD-WIDE ORGANISATION IS AT THE DISPOSAL OF MERCHANTS, 
SHIPPERS AND TRAVELLERS. 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3 


Commonwealth dite Gank of Australia 


HEAD OFFICE - - - SYDNEY. 


E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Governor. 


Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
36-41, New Broad Street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA, 
GOVERNMENT OF THE STATE OF QUEENSLAND, 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 
COMMONWEALTH SAVINGS BANK OF AUSTRALIA. 
Branches in the Chief Centres and 3,564 Agencies at 
Post Offices throughout Australasia. 


As at 30th June, 1929. 


General Bank Balances .. ¥ ee -« £48,772,447 
sabe. Bank Balances -- «+» «+ «++ 50,605,355 





Note Issue Department .. oe oe «> 42,798,226 

Rural Credits Department ee je - 1,178,164 

Head Office : Other Items -- +» + +e — ee 7,202,182 
Sydney, New South Wales. £150,556,374 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
J. S. SCOTT, Manager. 
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Gupplemeat. 
National Bank of New Zealand, Limited—Continued/ rom page 36. einen 





























ASSETS. 
Total || Cash in  eoal llama 
3 Liabili- || Hand,at) .: 3 a Prem @ ree 
ties or || Bankers, & Invest & Bills ture, Bldgs, @ | 
i Assets, | andiet,| | mente. | | cobttea. Sundries ie | 
- ‘Short | © & a Cover 5 
som: Acceptances, 
£ & 
1 534,641 70-2!) 2,184,102 358,024 16: de - 126, 
478,821 3-5 2,510,754|70-7)| 3,551,189)| 649,024/18-3| 68,481 ee onan oe 
415,309| 9-5] 3.218,481/73-4|| 4,386,726) 873,037/19-9| 206,388] 4-7} 581.27511 80,617 {1.8 
536,798] 9-9) 4,306,295|72°6|| 5,931,312 1,374,319|23-2) 532,178] 9-0} 674,328)1 67,715 {1.4 
899,674/12-9| 4,304,654/61-7)| 6,976,044)|1,171,137|16-8| 522,415| 7-5| 808,555|1 85,756 14 
699,093} 9-4) 4,740,397/63-7|| 7,444,585 |1,233,272/16-6) 659,067) 8-8) 578,162 161,037 [2.1 
841,555/10-2| 5,298,296164-5|| 8,224,125||1,295,801/15- 7)1,161,124|14-1) 697,357 170,672 {9.4 
832,056| 9-4) 5,472, 552 62-5|| 8,786,888) 1,616,443/18-4/1,460,201116-6) 590,364 161,938 1.4 
1,003,237|10-1| 5,656,903/56-9| 9,945,671/|1,487,893|15- 0/2,317,686) 23:3! 550,007 158,006 [1.6 
951,394) 9-3! 6,481,558/63-5: 10,235,155 2,173,945|21- 2/1,413,264|13-8| 802,109 139,978 [1.4 
1,719.729]12-7| 8,856.133/65- 1||13,578,444'|1,961,566)14- 5|3,595,592)26- 5|1,050,767 139,468 |1-9 
4,129,913/26-3} 8,296,492/53-1/'15,654,581)|1,305,168| 8- $12,156,197/1 13-6] 603,669 196,150 {1.3 
1,622,070)11-5| 8,243,238|58- 1)|14,175,380 |1,520,003/10-8 1,349,483) 9-5) 664,563 241,845 (1.7 
1,422,151| 9-4] 9,261,899)60-8 /15.191,651)|| 1,087,062) 7- 211670296 11-0} 739,327 346,918 |2-3 
{1 701 313)10-1/11,442,154)67-7)|16,884,510)/1,436,528) 8-5 2,173,086)12-9) 786,181 392,230 {2.3 
\2,328,415,13-4/10,822,912/62- 3)/17,371,872||1,404,718) 8- + 1|2,000,236 11-5} 898,477 402:836 (2.3 
2,734,578-14 - 10,438,468) 56-4)|18,471,719 |1,393,351) 7-5)1,910,486/10-3/1,087,873 452,101 {2-5 
2,013,963 10-8 11,283,317/60-3;/18,701,309 |L,.395,377| 7-5/1,970,574/10-5| 952,599 499.256 [2-7 
|1,384,647| 7-3|12,088,015 63-5||18,981,716 2,078,387 10-9'2,129,749|11-2| 975,792 572.152 [3-9 
6: 9'2.618,830 13- 3 10,567,019 56-2 /18,809,388° '15648,009. §-8'2.229,749'11-9'1,260.622 605,09 3-9 
* Includes discounts, 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872, 
Year Net To Reserve, Carried 
Ended Profit Dividend. &c, Forward. 
Gubscribed -— ‘stable , alee Jaga 104, 673 % 28.000 . 
ig .. Reserved. Value. jg- | 1920 woe... - J 6,165 
” £ “—_ & £ £ a speebebenpben coors ze are 16,959 
ae y ’ 8,827 
1,750,000 1,150,000 Nil. wi. 3,171,900 7. 149,351 i 40,000 18177 
eee ; 176,388 12 40,000 16,685 
Per Share. Per Share. Per Share. Per Share. Per Share ao ceieagieibee vee = ee 15,950 
Sl csfalicisaanins ¢ J 11,649 
£5 55 wi. Bil. £9% tenement 192.202 19 40,000 13.85] 
Iaterminabdie inscribed deposit stock, £3,091,669. 1928 ..ccccccosece 01,95) y 8,672 
Disc 202,385 10 30,000 6,059 










LIABILITIES. 




























































































rear |= oan iscel Liabil | 
4 ; 3 | Payable] ,; | Miscel- | |; abili- 3 : 3 3 
ended re Ospital| & | Ue. a tothe | & | taneous | § | Peposit) & 1 ties or E Invest. | 3 [mocunts) & [Premises | $ 
Tene 30) 5 Ei and Re-| S | divided Govern. Ss Credits, © |ourrent | © || Assets. S ments. | © [and Bills| © |. 024 | © 
> . t " 3 undries, 
serves, | 8 | Prot. | 8 | Seem | & | ent | & [Accounts £ 1g & jin Transit 2 | t 
land. 
s é sy; | € 1 £ | é é Py ae 
1895 .. | 49 | 738,009) 7 J 242,009 a-4| 626,998) 6-2)8.419,411/84-6||10,074,036)|1,907,824|18-9} 170,000| 1-7; 41,976] 0-4] 7,669,167'76-2: 285.0691 2:8 
1900 .. | 51 |3,541,394) 43 2'2,068,326/28-2) 279,762! 3-8)1,432,703)19-5| 7,334, ates! 1,381,550 18-8] 390,000] 5-3)... 4,554,795 62:2 1,007,840 13-7 
1905 .. | 53 |3,571,848/46- 2)1.377,563)17-7| 426,896| 5-5|2,395,677|30-6,| 7,785,984)|1,090,307\14-0| 385,000| 5-0| _43,435| 0-6| 5,538,122,71-0, 729,120 9-4 
1910 .. | 71 |3,589,038/39- 430,489) 4-7| 476,483) 5-2/4,606,614/50-7\| 9,127,624|!1,833,134/20-0! 665,000) 7-3} 134,900) 1-5) 6,205,241'68-0| 289,349, 3-2 
1913 .. | 83 |3,635,087|34- *5| 218,293 2-1) 83,682) 0-8 6,429,747/61-9||10,415,023 2,577,037/24-6| 395,000] 3-8) 118,700| 1-1| 7,027,24067-7| 297,046 2-8 
1914 .. | 83 |3,725,669135- 86,098 0-8) 162,150) 1-5,6,560,809,61-9|/10,584,816) 2,361,980 22-4 795,000, 7-5| 118,700) 1-1) 7,004,010\66-1) 305,126 2:9 
1915 .. | 83 |3,749,669132- we | ve | 377,465) 3-2)7,591,693/64-4)|11,770,573| 3,963,193|33-6| 401,800| 3-4) 166,200] 1-4) 6,925,55958-9, 315821 2-7 
1916 .. | 83 |3,771,669|34- ee | +s | 596,921) 5-4/6,631,818/60-0)|11,051,806 |2,290,797\20-6| 175,900] 1-6| 838,700] 7-6| 7,408,752 67-2, 337,657 3-0 
1917 .. | 85 |3,795.669)32 we | se | 484016) 4-1/7,362,826|63-1//11,692,407)|3,034,88325-9| 628,840! 5-4] 476,980] 4-1) 7,214,421,61-7| 337,283 2-9 
1918 .. | 86 |3,793,669}29- ve | ove | 498,511} 3-9)8,590,196)66-4)/12,935,446 3,615,32528-0| 94,340] 0-7/1,343,700)10-4] 7,536,405 58-2) 345,675 2-7 
1919 .. | 86 |4,030,520/28- +++ | 806,579} 5-8 9,075,005|65-0)|13,961,014) 4,412,458 31-6] 100,000) 0-7] 610,200) 4-4) 8,473,103)60-7, 365,253 2-6 
1920 .. | 90 |4,188,325|31- w+ | see | 570,075) 4-3/8,427,076 63-9) 13,211,557)|3,715,736 28-0, 150,000] 1-1/1,045,600| 7-9) 7,929,921 60-2) 370,300 2°8 
1921 .. | 89 |4,214,672'36- vos | ove | 483,753) 4-2 6,854,743 59-0) 11,592,077)|2,449,749 21-1) 150,000) 1-3/1,001,319) 8-7} 7,592,584 65-4) 398,425, 3-5 
1922 .. | 91 |4,251,669|36- ws | oes | 350,078] 3-0 6,898,730|59-7//11,551,304'|1,386,732'12-0| 105,000! 0- 9 1,689,760|14-6) 7,869,401 68-2) 500,411 4-3 
1923 .. | 89 |4,291,669)34- ve | ove | 415,263) 3-4/7,519,294/61-2)|12,284,403/1,255,042|10-2} 200,000] 1-6/1,782,467|14-5) 8,488,925 69-2) 559,169 4-5 
1924 .. | 91 |4,829,229136- "Go vse | oe | 487,656) 5-7/7,729,732 58-9)'13,120,665) 1,729, 524/13-2) 185,000) 1-4/1,472,417/11+2) 9,168,064/69-9) 565,640 4-5 
1925 .. | 91 |5,205,220138 ve | eee | 401,757) 3-0)7,920,653/58-3)13,579,387)1.851.453|13-6| 110,000 0-8/1,249.760] 9-2! 9,721,777/71-6) 646,397) 4-8 
1926 .. | 95 |5,301,669)36- wee | ove | 542,493) 3-7)8,566,481/59- 3)/14,459,792//1,640,502/11-3| 225,000) 1: 6 1,598,513)11-0 10,462,146 72-4) 535,551, 5:7 
1927 .. | 99 |5,448,834136- vse | see | 712405) 4-8)8,574,176 58-1) 14,786,766||1,814,911/12-3) 160,000) 1+1)1,302,077; 8-8 10,971,830 74-2) 537,948 3.6 
1928 .. |102 |5,626,627/37- sw | ov» | 431,621) 2-9/9,026,995/59-6 |15,137,664||1,518,036|10-0| 170,000} 1-1/1,989,914 13-1/10,933,435 72-3) 526,279) 3:5 
1929 .. |102 15,656,669, 36 - weet see | 407,581) 2-6 9,404,099\60-61/15,518,158''1,598.240'10-3! 135,000! 0-9 2,017,008 13-0'11,243,061'72-4 524,849 3-4 
* Notes. 
THE UNION BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1837. . Carried 
Net ‘o Reserve, 
APTT Market — Dividend. > eae. 
o_O rr ——_—_—_______, ark 
Subscribed. Paid-up. Callable. Reserved. Value. 458,102 15a) 320,000 61,716 
. a A ’ 
. . . e 6 536,261 15a) 120,000 86,818 
12,000,000 4,000,000 Na. 8,000,000 11,400,000 552,894 15a) 200, ot 
iiiinaians rim Bo0'398 ina) 00,000 92,902 
foc = Fee Eee Bere, Oop. | ares 1a) 100,000 97,939 
£16 £5 Na. £10 £143 seinen 638,966 15(a) 75,000 HH 
1929 escccscoee 611,932 15 25,000 
(a) Free of tax. 
ASSETS. 
Money Remit- : 
: Cashin] . «3 | tances | 3 $ 
¢ 2 = | Deposit | = Hand | ¢ | * 3 = 
a and and Draf Pre- 
divided 8 Notes. 8 Payable, | © am t & a 8 Short & — g in Transit, So mises. | 4 
Profits. kre. 5 prren . ankers,| %& Notice . g Discounts} 3 £ 
2 é & ri & andin | & g ard | ™ 
Advances. 
Transit] “ Itondon.| |__| laarances]_|_1_ 
0- .ol2, 576,880111- 4!17,08: 055,564175-4|122,635,3281/4,036 6,001 2 4-0)16,690, 0 ors 1 nase4s2 
’ . m re i 3: 
0- * 3:2,307,642)10-9/15,793,602/74- 5||21,212,691||3,338,500)15-7| 585,000] 2-7/1, 5-4)15,412,707 oe 1309531 
0- “11,851, isp 8: 5 16,869,956)77 -2)/21,857,768 5,069.8 14-0)1,365,000 6-2), otras 367 71-31 §49,06110°2 
0- -8/1,559,150! 5 9/21,549,025|81 026,334,100 $3 Bo oaeoe'840.68.7| §04,2151°7 
; ; “8,20, 1-7 
O07 ‘ ' 14,749|68-9| 500,350 1° 
o:4 5,150,634116-8 L-olLess, SS teagan 495,4251¢ 
a 874,967/15- 61,120,000 3-6|1,668,718) 5-3|25,080,27475°9) Shei 5 
0-7 52,030)19-4| 880,000] 2- 811,655,878) 5-2'22,506, “Di eeotseail-4 
ee 1-812,017,396| 6-0/26,018,04075-0) 46020) 1°) 
7 2- 812,034,982) 4-9131,779,234/77°5) 4370021, 
es 2-7/2,016,7 B- 129,208,928 = $3°3701-0 
ee 2-81 §-2|32,110,147/75- see 0-9 
. . 5- i . 
0- 34 4-7|37,771,652 80° 391,58515 
0- 2-4 4: 34,164,673)76°7 330 820°9 
0 1 4-9135,477,902)77- 7] 388,752)", 
0- 1 6-0 0: 
0-8) 2 4:5 
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ce ameneseenenEunanndmetiimiptimminesedamemeiamenenn ana ae enAaS eee eiaaghaeltasuesabdotncanieainai ipa atbectntnaanssnanaa caida adacapate cea aa ann casetimatil, 


BANQUE NATIONALE DE CREDIT 


Head Office: 16, Boulevard des Italiens, Paris. 





Chairman: A. Vincent. General Manager: E. Level. 


Treen aE ae CeE een eReENeRERRSNCERRIRS NEN 
a 


S50 BRANCHES IN FRANCE 


Authorized Capital Frs. 367,500,000 


: : 
. = 
™ a 


Paid-up Frs. 262,500,000 
Reserves Frs. 125,000,000 
Deposits Frs. 4,630,762,000 


proccusccceceucccesescccnccscccceccecssncccsscesscccscccesosccsssccscsccsccccscceccsesesecenccscscccscscscecececesccaveceaseccesccen 


FOREIGN DEPARTMENT: 15,rue Scribe, Paris 


LONDON REPRESENTATIVE : 
FRED. E. COTTIER, 33, Cornhill, E.C. 3. 


Phone: Mansion House 8468 (2 lines). 


ss 


Pessessecesscscssese 
@sesessecsecessaceesesg 





THE MITSUI BANK, LIMITED, JAPAN. 


(The Oldest Banking Institution in Tiemetiahtiies in 16890.) 


Capital Subscribed se ane ean — eo -» Yen 100,000,000 - 00 Special Reserve Fund ae se ie _ . 
Capital Paid ome eee a oe Sie eee one 60,000,000 00 eserve Fund _ Dividend a — eee see 7” *fr000/000. 08 
Reserve Fund oa ses a sae wail ete 28,700,000 - 00 Undivided Profits a ass abe ate 3,183, 251-53 


HEAD OFFICE: No. 1, SURUGA-CHO NIHONBASHIKU, TOKYO, JAPAN. 
inland Branches : 


Doji " ka, Hiroshima, Eawaguchi oe Kobe, Kyoto, Marunouchi (Tokyo), Moji, Nagasaki, N Nihon 
es See ” N hi (Osaka), Otaru Shimonoseki, Wakamatsu, Yeu ees bach! (Bokye), Otaka, Osake 


cnaall Branches : Bombay, London, New York, Shanghai, Sourabaya. 





Lond Barcl Bank, tae Ml I a Bank: Ltd. Paris—Comptoir National d’E a ods Banque de F Union Parisienne, 
ondon—Barclays Ban an D Pp ational d’Escompte de Parle 
New York—The National City Bank of New York; Bankers Trust Company ; Hamburg—Commerz- und Privat-Bank, A.G. 
The Chase National Bank. Bombay—National Bank of India, Ltd.; Lloyds Bank, Ltd, Oox’s Beaneh. 
CONDENSED BALANCE SHEET: 
Dr. 30th June, 1929. er. 
aa pee Yen 
Deposits fcossens, fixed, etc.) at ove $s OM 431, 820-25 | Cash in hand and at the Bank of Japan . sae ove coe 78,138, 383° +75 
Foreign bills 80 a Sag oa 725,473: 8 | Money at call and short notice... an one eee 18,000,000: 0@ 
Due to foreign banks ‘(including discounts) eve ne --- 40,106,981°99 | Japanese and Foreign Government Bonds ° eee ove evs 104,534,674: 70 
Due to inland correspondents... <a Municipal and other Boads.. a te +o eee wee wee 125,533,950- 90 
Outatanding che nm ons ove wees wwe 397,028°88 | Stocks Ty TT ee ree 
Liabilities under eee ese eco eee 12,254,021 - 55 teams and Discounts — oes eee ous eve ete eve 421,927,149- 90 
Interest accrued on depen not due ms] TON) IN. 6{562,158-88 | Foreign Bills purchased 31.0 8k. uw la, tes, scee, 94, 894248- 08 


oe xa ils Soo «. 2,448,944°93 | Due from Foreign Banks ... abe jee aes eve 9,477,189- 06 
Provisional receipts, ote etc. eee eee eee eee eee eee 198,941 +38 Due from Inlan Correspondents eee eee 149,549- 78 
Copltal tne ose as ces costes s__ 1 2100,000,000-08 | Customers’ Liabilities under 1/0, et, pet cote” = 1. “. 19,254,081-88 


" ee elt ens ++- 64,000,000- Provisional Payments * eee eee ee =: 344,201 38 

Pension funds se owe soso ttt "p'7501620-17 | Bank Premises and Real Estates « we teeta 7,385°015-96 

Profit for the haltyeas SS, SST Whn62151-#8 | Capital uncalled. mee DD 0{o00j000- 6 
ncluding : 


Balance from last account, 8,007,821: 29. 
Transfer from Pension Fund, 143,757: 63, 




























882,163,330: 77 882,163,330- 77 
— =< —$———— —————————— a 
oo es Othe, APPROPRIATION | Cr. 
nena aint aa 
Reserve Fund éec wis one ous eee eve oes 700,000°°° | Profit forthe half-year... ise odé eee ose ee =, 762,151 88 
pee Fund cae nay ae Bt eae ah we «498,600 -00 
Dividend to Sharehoi iders aie ae ona ,000,000 - 
Balance carried forward to next account... are ‘uli wee = 8, 188,251 53 


7,762,151 > 58 7,762,151 - 58 
=e —— 












The Bank sells Drafts and Telegraphic Transfers, buys approved inward and outward Bills, - Commercial, Credite, issues Travellers’ Letters of Credit 


available in all important places in the World, and makes collections. 
senna Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2. 


we 1, 3222. Inland Telegram Address: “ Miteuigink, Steek, London.” 
Folephone hange London yon Wail 4230." Cable Addrees: “ Miteuigink, London.” 








- 
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(4) CANADIAN BANKS. 


BANK OF MONTREAL. 

EsTaBLISHED 1817. 
Acquired Bank of British North America, October, 1918, 
Acquired Merchants’ Bank of Canada, March, 1929, 
Acquired Molsons Bank, January, 1925. 


Acquired Exchange Bank of Yarmouth, 1903. 
Acquired People’s Bank of Halifax, 1905. 
Acquired People’s Bank of New Brunswick, 1907. 












































Year Net To Reserve , 
’ Carried 
ec COAPITAL + Ended — — ° _ Forward, 
Subscribed. Paid-up. ble. rved, 2,562,720 
aid-up Callabl Reserve ae ane 2 406,000 1,901,613 
314, 4,530,736 1812's 
3,949,796 14 620 1,251,850 
34,548,760 34,548,760 eee 27,250,000 4.756.668 ,000 1,501,646 
4,496,417 14 580,650 659582 
Per Share. Per Share. Per Share. Per Share. 4,454,504 14 537,500 761,586 
‘'978133 14 ery 596,748 
9910, 9,167 f 
one - $100 “ $100 caeeseee 5,299,888 14 1,724,167 He 
Me iciccnsses 5,847,327 14 1,100,000 713.789 
(Dollars converted to sterling at $5 to £1.) 
——— LL CL rate 
i LIABILITIES. ASSETS. 
s 
ts Balances | Total ied) Pekan ta 
38 4 o |] Dueto |: penosit | # || Tiabili- || Cashin | z | Camet | o; 8 P | 
<= {8} Capital 8 Un- | & S| Other | § al 5S ties or Hand & Short. | © | Invest. | © | Discounts) § | Pre 3 
3 |%| and Re- | © | divided} S| Notes. |S Banks S] current |Z |) Assets. || and Due} 2 | aotice tn © | monte, | [amt |S | te | § 
n he : | 2 FS ¢ 
‘ 2 rr a & & Canada, | & | Accounts. = | | oamuies. me > — _ a se um s 
ee. S.A. | 
 sanaaie-detead | robe sslso-a ast ; Ral dl eatioal 
1895 | 39, 3,698,631/31-0} 291,436)2- 815, 540\7- 4 i 06 7, 004, 836)59- iH 11,871,511) 4,296,717|36-0 476,464) 4-0) 6,975,042 58- 9) 125,288). l 
1900 | 47) 3,904,110)/24-0) 211, “519)1- 3}1,266,092/7 - 3,195 10,817,592/66- 9)! 16, 202,508/| 1,374 »389) 8-5 a 490,892) 3-0/14,194,369 87-6! 142,854/0. 9 
1905 | 67] 4,931,508/17-8| 280,699'1-0)1,686,328 6-1 8 888). 20,857,909|75-1)| 27, 765,302 3,845,801/13-8| 5,671,544|20-4 1,672,115, 6: 0.16,407, 095)59-2) 168.747 (0-6 
1910 {151} 5,424,657/11- 214,343'0- 2,457,436)5- 19,170) ... | 40,056,652) 83- 2) 48,172,258)| 7,560,273/15-7 16,429,641) 34 4-1) 2,683,375, 5-6 21,375,681/44-3) 123,288'0-3 
1913 |181) 6,400,000/12 -6! 290,637/0-6)2,885,899)5- 16, 732) .. 41,293, 741) 81-1) 50,887, 8,446,732/16 -6)12,776,135'25-1) 2,879,549, 5-7'25, 984,593/51- 1| 800,000'1-6 
1914 |182] 6,400,000)12-2/ 331,879/0-6/2,687,763/5-1 650, 298) 1-2 42,521,344/80-9)| 52, ‘591, 284)| 6,008,831)11-4/19,441, "317 37. 0} 2,465,764 4-7\23,840,873/45- 3} 834,499)1-6 
1915 |180} 6,400,000}11- 1) 362,587/0-6/2,867,699|5-0} 2,103,896|3-6 46,178, 353/79-7)|| 57,912, 535)/12,495,486) 21-6) 15,358, 496|26- 5] 3,234,813 3 7§)25:058,352/43- 31,765,408 3-0 
1916 /181; 6,400, 8-2) 376, 71710: + 5/3,587,212/4-6) 1,998,880/2-6) 65,721, "531/84. *1)]| 78,084,340, 30,159, 216/38 - 5)18,055,113/23-1' 6,204,309 7-9/22,28 4,927/28-7/1,380,775 1-8 
1917 |183) 6,400,000; 8-2) 424 ,032|0- 5/4,378,207/5- 755, 589) 11-0} 65,403,469) 84-7|| 77,361, 377, 19,352,370/25-2/22,831,, 378)2 29-5)11,817, 137, 15-2 21 3943,458)28 + 3/1,417,0341-8 
1918 {184 6,400,000) 7-5) 470,114/0-5 5,669,922 6-6 1,173,022! /1-4) 71,551,361/84-0)| 85,264, 419 22,094, 371 25- 22, 452,801) 26-2) 13,777, 642/16-1/25 4 564,202/30-2)1,375,40311°6 
1919 |285] 8,000,000! 8-2) 453,731/0-5/8,202,217/8-4) 1,683,300!1- 7 79,514,991 81-2)| 97,854, 239, 20,710,236/21- 2) 17, "681,043 18-2)16,308, 1350)16- 7/40. 40,830,280 41-5 2,324,3302-4 
1920 /311) 8,000,000} 7-0) 539,915'0-5 8,025,732 7:0} 3,642,941/3-2) 94,021,439)82- 3) 114, 230, 027 22, 245, »890)19- +5/22 »763,019| 20-0) 11,485, 118/10- 1/54 797,788 '47 - 8'2,938,21212-6 
1921 |320} 8,800,000} 8-7) 440,429/0-4/7,014,061/6-9 1, "365,311 1-8) 83, 320, 188 82- 2) 101.439,989, 22; 882,294/22 - 5) 16,022,038/15-8 11, 571, "182/11- “44 oe 354/48 -2/2,104,121)2-) 
1922 |643,10,900,000} 8-4) 282,446|0-2/7,924,895/6-0} 2,780,792)1- 4)108,885,681 84- | 130, :773,814, 31 °633,221, '24- 1\21,677,887/16-5 13,762, 231/10: -5'60,313,626 46- 3}3,386,849'2:6 
1923 |584/10,900,000) 8-5) 342,635,0-3 7,847,204/6-0} 2,317,374/1-8)109,714,436/83- '131,121, 649||29,976,138)22- 8 25,848,763) 19- 8|16,535,735)12-6 55,169,617, \42+1)3,591,396.2-7 
1924 |543/10,900,000} 8-0} 361,239'0-3/7,544,643/5-6) 2, "443, 626'1- 8/114,737,305|84-3 | |135,986, 813! 27,099,401/19- 9/26, 148, 700) 19+2!25,714,731/18 -9,52.003,092!38 - 3,5,020,889)3-7 
1925 |617/11,966,680) 8-3) 352,511/0-2/7,847,922/5-5) 3, 148,951, 2-2) /120,322, 895) 83-8! 143,638, 959) 25,223,653|17-6|29,714,536'20- 7/29, 996,522) 20-9 52,679,517) 36-6,6,024,73114:2 
1926 /614)11,966,680} 8-0) 367,980/0-2/8,334,88 /5°6) 4, _ 421)2- 9}124, 835,502; 83-3)|149,826, 471) 26,732,226)17-8 |28,499,331/19- *0:26,124,483/17-4/62,467,365/41 - 816,003,0664-0 
1927 |620/11,965,680} 7-6) 442,165/0-3)/8,653,260/5-5 3,94 4,662/2-5 131,815,788/84- 1) 156,822,555 |31,149, 028)/19- 9129,939,254) 19-1;24 1509,793|15- 6 65,263,675 41-6)5,960,805.3-8 
1928 |626/12,166,680) 7-0} 332,071)\0-2/8,528,928)4- ‘9 5,339,807 3: 1/147, 270,037/84- 8) 173,637, §23,| 32,772, 922/18- 8 51,614,796) 18-2/26,185,165'15-1)76,468,178 44 -0'6,596,462/3:9 
1929 (658'14,019,504! 7-6) 502,115:0-3'8,678,700'4- 7'13,270,402'7- 2 146,670, 410'80- 21:183,141,131'134,141,104!18-6'35,866,830'19-6:28,302,872: 15: 4:78, 628,538 43-0:6,201,7873.4 





BANK OF NOVA SCOTIA. 
ESTABLISHED 1832. 


1913.—Absorbed Bank of New Brunswick. 1914.—Absorbed Metropolitan Bank. 1919.—Absorbed Bank of Ottawa. 

























Year Net To Reserve, Carried 
sienna icra OITA yrenenpicenseneiratareienninemenceminstssitin Ended Profit. Dividend. &e. Forw urd. 
: . 31. £ % £ 
—— ee = a ——— se : i 
10,000,000 10,000,000 Nil. 10,000,000 1923.......... 420,907 16 85,000 50,539 
er a a 
Per Share. Per Share. Per Share. Per Share, 1926.......... 448,649 16 87,000 131,777 
$100 $100 Nil. $100 1927.......... 473,064 16 189,000 95,841 
1928.......... 507,104 16 100,000 182,945 
(Dollars converted at rate of $5 to £1.) 
ASSETS. 
Total Real | 
ies Or d Call 8 nts 5 
Deo. 5 Assets. 7 & _— & Invest- | § | and | © | mises, | © 
Due by | § | Loans.| § | ™@2* | § | Advances) § | and | § 
Agents. | & oH ~& } Sun. | A 
dries. 
£ £ | £ 
920 . 976,094| 2-0 36,949,169 77-0 47,940,877 13,552,089) 28-2 1,544,986 15-8} 7,398,971/15-4)17, 996,763 31-6 1,448,068 5:0 
1921 .. 751,676| 1-7|35,307,959|78- 3||45,061,280||10,987,033/24-3|7,827,765|17-4| 7,544,376) 16-7|17,152,383|38-2|1,549,723 3° 
1922 .. 079,928'7-0| 751.103] 1-7134'484'920177 -7 44,329,465||11,524,833|26-0|5,632,721|12-7| 8,239,665) 18-6|17,186,927|38° all, 745,3193°9 
1923 .. . 34,958,540 16-7||45,577,960]|10,980,188) 24-015,626,471|12-3| 9,745,618|21-4|16,707,102|36- -8/2,518,5815 § 
1924 .. 988,693|76-7||46,952,121||11,228, 879|23-9/4,737,218|10- 1) 9,859,324)21 -0}18,369,293|39°1'2,757,407/5°8 
1925 .. 7,891,368 717-5|'48,891,167||11,154,115|22- 8/5,029,844|10- 3|11,785,634/24-1/18,093,763|37 -0 2,827,811)5° ’ 
1926 .. ,076.443|77-1|/49,344,317 10,291,070] 20- 8]6,137,822|12-4/10,849,874|22-0| 19,135,409 38-9 2,930,142|5: : 
1927 .. 40.e98-71 71-7|'52,347,396||10,474 742) 20-117,903,945|15- 1|10,289,259| 19-5|20,854,399 39-8 2, 825,051}5: : 
1928 .. | 320 71 -8|'55,900,613|111,314,201|20-2}9,291.957116-6| 9,978,272117-9122,169,103 39-7 3,147,08015: 
THE CANADIAN BANK OF COMMERCE. 
INCORPORATED 1867. 
1923.—Absorbed Bank of Hamilton. 
Year Net To Reserve, er 
Ended Profit. Dividend. &e. ae 
— wn 1963 3 63.246 273,714 
Subscribed. Paid-up. Callable. Reserved. Price 1918... 791,161 12 89,908 296.0 
1919... 631,827 12 6 as 
$ $ 3 $ Per Share, 1920... 679,365 15 133,562 poy 
24,823,400 24,823,400 Nil. 24,823,400 Sept. 30, 1922... 616,939 13 185,277 sn 
1923......... 598,648 13 , , 
Per Share. Per Share. § PerShare. Per Share. 1929. 1924.......... 741,098 13 415,938 302% 
1925.00 716,551 13 178,915 or 198 
$100 $100 Nil. $100 £56 1926 ..eveee 747,325 13 203,560 oe sal 
1927.......... 765,815 13 494,765 2 535 
1928..........  920,953* 13 596.936 


* Includes profit and loss balance of the Standard Bank of Canada. 
Continued on page 42. 


(Converted at par of exchange.) 
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BANCO DE BILBAO 


ESTABLISHED 1857. 





Capital—Authorised = «© « « «  «  Pesetas 100,000,000 
patie tt Dettnt bndntnd 


Capital—Issued and Paid up- = «= «- «  Pesetas 60,000,000 


Reserve Fund a ” ” ” ao a“ “ - 99 ’ . 


Pesetas 125,000,000 
HEAD OFFICE OF THE BANK — BILBAO. 








Branches : 
In Spain - - ALCOY, ARANDA DE DUERO, BARACALDO, BARCELONA, BERMEO, 
BRIVIESCA, BURGOS, CASTRO-URDIALES, CORDOBA, DURANGO, 
ELIZONDO, ESTELLA, GUERNICA, LEON, MADRID, MEDINA de POMAR, 
MIRANDA DE EBRO, ORDUNA, PALENCIA, PAMPLONA, PENARROYA- 
PUEBLONUEVO, PONFERRADA, REUS, SABADELL, SAGUNTO 
PUERTO, SANGUESA, SAN SEBASTIAN, SEVILLA, TAFALLA, 
TARRASA, TUDELA, VALENCIA, VIGO, VITORIA, ZARAGOZA: 


In France - - - - ° ° . ° ° ° : PARIS, 29, Avenue de 1l’Opera 
In Morocco - - - + «-« + - «© - + + + TANGIER, MELILLA 





The ONLY SPANISH BANK operating in England. 
CURRENT ACCOUNTS OPENED, INTEREST BEING ALLOWED ON DAILY BALANCES. 


Accounts in pesetas, francs and other currencies, bearing interest, also opened. 
Foreign Exchange and Banking Business of every description undertaken. 
Drafts and documents on Spain collected on advantageous terms. 


Full terms on application from the 


LONDON BRANCH: Bilbao House, 36, New Broad Street, E.C.2. 


OTTOMAN BANK 


Founded 1863. 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - = £1,250,000. 


London Office : 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. m, Bene. Assistant rae, and Secretary: W. Aci Sheppard. 
Deputy Manager: R. Pearce. Sub-Managers: F. Fisher, G. F. Kerr. 











MANCHESTER: PARIS: MARSEILLES : NICE: 
56-60 Cross Street. 7 Rue Meyerbeer. 41-43 Rue Grignan. 13 Place Massena. 
CONSTANTINOPLE (Galata, Pera & Stamboul). ? 
ZaYvPrT. PALESTINE. CYPRUS. PERSIA. IRAK. 
ad. 
Cairo Satta. Larnaca. Kermanehah. Basrah. 
ismailia. Jerusaiom. Limassol. Teheran. Mossoul. 
Mansourah. Nablous. Famagusta. Tuz. 
Minieh. Paphos. 
SALONICA. SMYRNA. TUNIS. 
SYRIA. 
YUGO-SLAVIA 
Li iated Bank 
ae virgelps yoy : we , Banque Franco-Serbe—(Afiliated Bank.) 
Alexandretta. Damascus. ee Belgrade Bitolj (Monastir) 
Antioch. Nome. Zahie. Skoplye (Uskub) Nish. 


ATHENS and PIRAZUS—British French Discount Bank, Ltd.—{Afiliated Bank.) 





The Bank has its own Branches or Agents in every important town in the Near East. 


Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange and Insurance operations effected. 


C sonpiement. 41 
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The Canadias Bank of Commerce—Continued from page 40. 




































































































3 ASSETS. 
as 5 Total 
Cash in $ a b Real 
=|) capita | 8 Deposit Liabilities | “Hand | § | Call 4 g | Dis | Z | kstate, 
S | a = and or d vest- | § | counts | © | p x 
a S} ond Current | 2 |} Assets. |] peo by 5 ts |) 5]. and |o sien 
s 12 Agents. & as & | Advances fi an 
——————— Sundries. 
£ t £ £ E 7 
1905 |149| 2,979,452114-7 15,282,224|75-6} 20,214,164/| 3,148,579/15- 11-4] 1,255,706] 6-2 15.212,95465-9 284,s03h-4 
1906 |173) 3,082,192/13-2/113,848 337,018 17,908,056|76-8|| 23,331,362|| 3,459,731/14-9 7°9} 1,362,104] 5-9 sao 364,14111. . 
1907 |173} 3,082,192/13- 314,238 17,885,149|76-5|| 23,359,631]| 3,641,754)15-6| 2,608,676)11-2) 1,094,113) 4-7/15,631,494'67-0, 383,59411.6 
1908 |191| 3,287,672/13- 19,528,314/77-7|| 25,137,989|| 5,627,240|22-3) 3,685,661/14-6) 1,052,752) 4-2 bhdidbidlen 438,931/1-7 
1909 216] 3,287,671|10-7/ 189,975|0-6)2,122,072 24,757,598 80-9|| 30,616,126)! 6,162,613/20-2 18-6] 1,570,867] 5-1 sahibiatdn 474,974 1-5 
1910 |230! 3,493,151|10-8} 110, 26,061,833/80-8|| 32,271,168)| 5,129,786:16-0| 3,912,786 12- 1] 1,833,753] 5-6120,688, sales, “1 706,438)2-2 
1911 |339) 4,408,582)11-8) 101,579 30,500,524(81-3)| 37,477,394] 8,290,103|22-1 8-2 2,469,060] 6-6122,808,139160-9| 22 698 2-2 
1912 |366| 5,650,685|11-2) 267,741 40,606,328/80-1|| 50,665,333|| 9,118,533|18-0| 3,654,051] 7-2) 3,096,394) 6-1/33,748,212/66-6 1,0481432.1 
1913 |373) 5,856,164/10-9| 187,438 41,973,503/78-6|| 53,430,970)| 9,626,114/18- 9-9] 4,922,839) 9-2|32,261,505160-4|1,326,352 2.5 
1914 |379) 5,856,164/11-6) 338,115 37,296,331)74-0}) 50,417,342) 9,064,7530|18-0 11-2) 4,354,366) 8-6)29,298,920/58 -2'2,012,192'4.9 
1915 |376| 5,856,165)11- 39,970,495|77°7|| 51,456,542)|11,455,898'22-3 12-5) 2,723,838) 5-3/28,956,342/56-1'1.872'139 3.6 
1916 |376| 5,856,164) 9- 47,238,935|79-6|| 59,265,941||13,479,374/22-6 12-4) 5,727,808) 9-7|30,871,757|52-3 1.817.180 3-0 
1917 |381| 5,856,164) 8- 56,799, 792/80-3!| 70,762,034||15,839,176|22-5 9-7)11,483,016|16 -2|33,835,924/47 -8 2:712'596 3-8 
1918 |380) 6,164,384) 6- 72,566,880/80-2|| 90,474,802) |18,130,127/20-0 9-5|14,808,400)16 -4/44,648,617/49-4/4,285,867.4-7 
1919 |508| 6,164,384) 6 80,877,772'82-0|| 98,557,028|'18,648,803|19-0| 9,371 9-5|16,986,310|17 -2/48,930,296 49 -6/4,620,582 4-7 
1920 |531| 6,164,384) 6- 80,933,943|82-0!| 98,786,430|22,089,253/22-4/11,447,215)11-6] 8,198,298] 8-3/53,195,804'53- 813.855, 86013-9 
1921 |530| 6,164,384) 7- 72,566,137/82-5|| 87,973,956|/20,152,949|23-0| 9,413,177/10-7| 8,215,414) 9-3/47,408,796|53-8 2,783,62013-2 
1922 |515| 6,164,384) 7- 67,624,710/81-0 85,4 17,538,226|21-0| 9,318,714/11-2| 9,060,868) 10-8144,431,537/53-3/3.097.643.3-7 
1924°/623, 8,219,178) 8- 73,951.472|78-4|| 94,358,1731|15,068,609|16 -0|10,509,688| 1} - 1!13,455,000!14-2/49,802,830'52-8 5,522,046 5-9 
1924 |568| 8,219,178) 7- 82,828,564'79 -0!|104,809,629]|19,159,940|18- 3|11,296,713!10 - 8|18,808,912/18 -0/49,594,383)47-2/5.949,681 §-7 
1925 )550| 8,219,178] 7- 86,272, 074'79-9||107,940,913} 20,491,698) 19 -0|13,214,679|12 -2|19,986,177/18 - 5147,703,550,44-2/6,544,8096-1 
1926 |552) 8,219,178) 7- 83,900,980/79-7||105,329,496!|16,750,612|15-9|16, 15-2/16,074,381/15-3/49,790,577|47-3.6.675,3206-3 
1927 |572| 8,229,178] 7- -4| 91,732,192|79-9)/114. 803,521 21,105,947) 18 -5|17,684,412|15-4|16,784,927|14-6/52,746.040 46 -0.6,481.99415-6 
1928 '588'10,201.398' 6- 119.176.194'78-0" 153,016,976! 26,305,338 17 -2'27,971,950118- 3/19,155,792/12 - 5'70,591 600/46 -1 8.992 2965-9 
® January 31. 
THE DOMINION BANK. 
EstTaBLISHED 1871. 
Prost Dividend ™ éc. - 
% . c. Forward. 
SEEN ane mmmamamenntte, Year. $ 8 ‘ 
Subscribed. Paid-up. Callable. 1918 wrccccocosesseee 116,265 321,575 458,735 
£ £ ADID ccccocccccccccce 1,169,704 340,500 495,707 
St azeieaceaten - 1,188,511 13 235,000 669,218 
1,200,000 1,200,000 Nil. BODE seassrectbeses .. 1,016,262 13 190,000 715,480 
1922 ...ccccccseeeeee 1,017,682 13 195,000 758,163 
Pee Share. Per Share. Per Share. anes benbnsebebeente ‘ ort . ates 825,375 
1924 ....00000 £23 SEY 1144, , 900,125 
— ia mn Bacco: tae | BBG 
Reserve fund, £1,600,000. 1927 ......ce. 1,328,496 13 1,460,527 "1201524 
1928 w..ccesscoceeeee 1,408,088 13 476,326 272,287 
(Dollars converted at rate of $5 to £1.) 
$ LIABILITIES, ASSETS. 
ial § we ui 
nD : - ° . 2 
June | & | Capital 2 | unai-| & | laneous| & — 2g or 3 
30. |S | and |S vided 3 | Notes. | 3 Credits, Current | © |} Assets. _ 
s Reserves = fits. 3 5 =— £ Accounts. & & 
1911 3-4 
1912 41 
1913 9-1] 9,707,306/62-2| 861,530) 5-2 
1914 -8/11,915,000)75 - 6i/ 15,789, 8-8/1,185,764| 7-5} 9,295,929/58-8/1,024,101) 6-5 
1915 -9}11,546,789|74- 11-9]1,195,423] 7-7] 7,963,657|51 -5)2,359,558) 8-7 
1916 1,032, -4)13,421,558|75-5||17,778,537 . 9-4|2,524,879114-2| 9,001,852|50-7/1,335,687| 7°5 
1917 1,350,944 24,877,670 16-7|\19,412, 368||4,267,577|21 9|1,54 -9]3,341,332|17°2 8,974,488146 -4|1,283,745| 6-6 
1917¢ 1,935,140 923,781 ‘. 1/16,838,651|74-91|22,486,879)|5,617,220|25-0|1,568,238| 7-0/4, 20-8] 9,382,933/41-6)1,255,908) 5-6 
1918® 2,025,726 858,186|10-5)19,748,160\71- 8||27,432,796)|5,855, 749/21 - 3|1,988,672) 7-3|5,209,452)19- 1178098148. 0|2,203, 829! 4-4 
1919° 1,957,358 1 6-2/22,893,299)77 -6 |29,487,312||6,555, . 9+ 8/4,956,313|16-8|13,655,439/46-2/1,434,822) 4°9 
1920 2,012,497 9-7/21,134,057'73- 5)|28,800, 969}10- 1]3,749,680 13-0}14,452,102'50- 3|1,800,984) 6-3 
1921 -8}1,580,229 3: 524/79- 61/2 -6|4,033,824| 16-0) 12,442,213)49- 4|1,390,439 5-6 
1,465,31 7| 8-5|19,760,860) 75: 3||26,267,188]6,084,350\23-1 3,858,188}14-6|12,853,025/49- 1/1,392,230 oe 
1,467, 7-0|19,666,957/76- 4||25,751, 4, 17-2)11,67 145-3}1,675, a6 6 : 
1,417,147 7+2)17,663,027|74-9]23,587,251]|5,027, 5: -4/4,668,731 19-8|10,796,134/45- 7/1,829,46 he 
1,336,929 8-4)18,275,657|74- 624,507 17-7| 9,356,717/38-2|2,839,129| 7° 
1,423,479 8-1)19,245,433|75 5 slsvose'826 19-8] 8,716,738|34-0/2,551,652 10-0 
1,491,11 5-6|19,772, 25,556,172//4, 853,17 -9}11,546,370/45- Ta ES 1 ’ 
1,568, 8} 7-4/21,751,384/77 -0}/28,296, 15-2|12,132,877/42-8|2,208.403) 7° se 
1,641,447 8-3!23,468 117/76- 8!'30,561,02 '926!14- 9112, 784,087141- 8'2,219,934' 7 








ROYAL BANK OF CANADA. 








Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901. 


Absorbed Union Bank of Halifax, 1910. 
Absorbed Traders Bank of Canada, 1912. 


Absorbed Northern Crown Bank, 1918. 
Absorbed Union Bank of Canada, 1925. 








Absorbed Quebec Bank, October, 1916. Net To Reserve, Cueried 
Profit. Dividend. &c. oe 
465,596 ais. 331 112,855 
uc CAPITAL D : 
~ 107,151 
— Callable. Reserved. geaess i4 131281 219.2 
$ $ $ $ 850,730 14 449,460 Se 
40,000,008 34,069,980 Nil. 28,844,510 ot: eae 14 ty 201,505 
Shere. seehuiaienkae : 4 195,000 , 
Per . Per Share. Per Share. Per Share. 1924 setindahlintadnes T1598 is 193, ware 
$100 $100 Nil, $100 1925 wcccescorsrseree 816,326 14 184,000 at 935 
1926 .....cc00cee0005 903,248 14 188,000 7F1 966 
1927 ...ccccecseceree 1,074,029 14 197,000 ptt 
1928 ’...cccccccceeee 1,176,251 4 226,000 


(Dollars converted into sterling at rate of $5 to £1.) 


Continued on page 44 
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Telephones 


M Aropolitan 2328 (7 lines). Telegraph & Cables: 
e nes 
do. 2511 (2 lines; Foreign Exchange Briforcol, Cent, London. 


THE 


BRITISH FOREIGN & COLONIAL 
CORPORATION LTD. 


ISSUING HOUSE COUPONS 
FOREIGN EXCHANGE 
LOANS 
OTHER BANKING BUSINESS 





AGENTS IN ALL FOREIGN COUNTRIES. 


B. F. C. HOUSE, 81-87, GRESHAM STREET 
LONDON, E.C.2 


SS OSOO OOS 
OOOO OOOO OOO 
RAIA Pe CPs 


a RN Ne 
ne Pg Ot lof Ost SK, he en eo ee eas ote ee 


St tee ee 


SWISS BANK 
CORPORATION 


ESTABLISHED 1872. 











THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
to the Imperial Government of Persia. 



























a AL FULLY CALLED lil - £650,000 
BASLE, ZURICH, ST. GALL, ith power to increase to £4,000 
GENEVA, LAUSANNE, RESERVE ACCOUNT - - - £610,000 






LA CHAUX-DE- FONDS, 


RESERVE LIABILITY OF PROPRIE- 
NEUCHATEL, SCHAFFHOUSE. 


TORS UNDER THE CHARTER ~- £1,000,000 


LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 


TEHERAN. 

BRANCHES IN PERSIA: 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Dizful, Duzdab, Hamadan, 
Isfahan, Kazvin, Kerman, Kermanshah, Masjid- 
Suleiman, Meshed, Mohammerah, Nasratabad 
(Seistan), Pehlevi, Resht, Shiraz, Sultanabad, 

Tabriz, Yezd. 
BRANCHES IN IRAQ (Mesopotamia) : 
Baghdad, Basra, Kirkuk. 
BRANCH IN INDIA: Bombay. 









LONDON OFFICE - 99, GRESHAM STREET, E.C.2 


WEST END BRANCH: 11, REGENT STREET, (watentoo pace), S.W. 1 























Capital paid-up - - £6,400,000 
Reserves - - - - £1,960,000 























Every description of banking business— 

current and deposit accounts — com- 

mercial credits — discounting of, bills — 
documentary credits. 












ISSUES TRAVELLERS’ CHEQUES IN DENOMINATIONS OF 
£2, £5 and £10, AVAILABLE FOR THE CONTINENT OF 
EUROPE AND ALL OTHER PARTS. 








The Bank is prepared to transact Banking business 
of every description in and connected with Persia, 
Mesopotamia, India and the Near East. 
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Royal Bank of Canada—Continued from page 42. 


























-1¢ LIABILITIES. ASSETS. 
~~ 
3 3 a: | Deposit P an: Pe 3 sl Dis s 

as a Undi- | € & | Miscel- | and g ties or || and Due 8 a 8 Invest- 8 counts | | pre | 4 
gs is vided | S| Notes. |S | laneous || Current | 5 || Assets from Short ae and | 8 | mises, | § 

as 3 Profits.| § & | Credits. | 5 Ac- © Other | 31! Notice. | & ss Ad- a re 
$ & & & | counts. | & ms es A | vances. | & "1s 
Agents. a 

117,580 0-5 1,267, 61 15.7 $5,0000- be 18, 004 053/81: *5]| 22, 105 702}| 4 588 100)20-7 2,664 570/12-0} 2,295,018/10-3)12,061, 1,578 | 
1911 {207 ,105,702|| 4,588, ,061,575154-8 

1912*|340| 4,824,000|13-4| 190,608/0-5)2,516,9247-0| —.. 28,310,620 '79-1)| 35,842,152|| 6,756,709/18-8) 4,795,728/13-4| 3,133,320) 8-7/20,052 S184 a6 3 
1913*|372 13-4) 273,069/0-8/2,635,327/7- 28,316, .961178-5 36,049,357|| 6,958,390/19-2) 3,963,938)11-0) 3,554,831) 9-8/20. 543,331, 57-2 (1,028,867 24 
1914°|381| 4,824,000/13-4) 192,956/0-5)2,701,051/7°5 952,562 2° a 27,210,242|75-9)| 35,880,811)| 7,937,680/22-1) 2,930,981) 8-2) 3,380,275) 9-5/19,917,692'55-4, ‘1,714,183 “ 
1915*/367 12-1) 206,039/0-5/2,844,973/7-1 799,687/3-0 30,995,265/78- 3) 39,659,824/| 9,462,592/23-8) 3,790,492) 9-5) 3,725,808) 9-4/2), 310, 2853-8 1,370,404 3 
1916*/419 243,391|0-513,635,646|7-2| 1,815,729|3-6| 40,045,519 79- O} 80.682, 285) 11,654,715)23-0} 6,489,606)12-8) 6,101,213)12- 1/24,972,932 49-2 1'453'$21 5.5 
1917*|422 191,738)0- 3/5,631,870/8-4 5,311,412 7-9} 50,597, \477/15- -4/) 67,114,837 116,507, 127/24-5) 5,322,965) 7-9/11,337,249/16-9/31,224,413\46. “612,723,083 4-] 
1918*|568 193,176/0-2 7,876,195)9-2 5,114, 882) 6-0} 66,518,343!77- 8) 85,502,596|/21,847,027/25-5! 6,888,335] 8-0 16, 261, 055/19-0/36, 671,976, 43-0/3,834,203 455 
1919*/633 389,968/0-4/7,967,453)7 -4 7,747,716.7-2 83,824, 280/78 -6||106,729,417 ||25,104,293)23- 510,049,673) 9-4/19,627,806/18 -4/46,693,958'43. 85,253,687 49 
1920 |721 309,339/0- 3/8,334,595)7 -0/11,232,987/9-4) 91,003,477/76- 5 118,934,002/|34,201,877|28-7/11,572,513) 9-7/10, 065, 152) 85/57, 284, 324 48-2 5,810,136 49 
1921 |69 303,409/0- 3/5,632,474/6-0| 4,194,848)4-4) 75,889,405)80- -6|| 94,180,136 21,915,424 23°2 8,583,614 9-1 9,956,005 10-6 49,980,754)53-1 3,744,33914-0 
1922°|682 407,232/0-4/5,329,180/5-6 7,575,269 7-8} 74,400, 792) \77° -1| 95,872,473/|24,624,798|25 6) 9,722,024/10-2) 8,862,844) 9-3 48,498,546)50-6/4,164,26] 4:3 
1923*|670 422,823/0-4!6,245,308/5-8 8,576,727|8-0 84,266, 853. 78-2)|107,671, ‘711 26,326,507 24-5) 9,274,515) 8-6!11,024,073)10-2'52,944,594/49. -218°102'027.5 
1924°/65 434,324/0-4/5,964,388/5-1) 9,833,436'8-4) 92,365, 754, 79+ 1/|116,757,902/|29,484,158/25-2) 6,850,330 5-9/19, 270,460)16- 5/51, 445, 071144. 1/9, 707,883/8-3 
1925+|/646 351,162|0-3/5,530,977|4-6| 9,376,397|7-8| 96,347,508|80- 51|119,766,044) 21,977,648|18-4|11,568,432| 9-7/22,617,014)18-9155,512,271143-6\8 090. 67a6.5 
1926+/886 396,287 0-3 7,180,746/4 - 9/11,110.914 7 - 6/117, 148, 778} 80 - 5)|145, 596,725 122,854,521/15-7 16,809,755 1l- — »169,197/18-7/68,920,115)47-3) /9,843,137/6-8 
19273/873)11,537,804 455,818(0- 3/7,126,347'4-6|12,665,033 8 - 1/124,221,545/79-6)|156,006,547|/22,981 247/14: 7/22,217,013/14- 224 »409,880)15-6 75,466, 412/48. 5}10931995'7.- 0 
1928+)|878i12,000, 541.9660 3'7,389 .927/4-0/15, 483, 379) 8- 4/149, 538,920/80- 8}/184,954,192/|29,732,649}16 -1 24.698, 526/13-4'29,052, 827/15: 7\89, 970, 832) 48 -0/1249935816-8 
19293) 897/13,627,992 679,694'0- 417,662, 1174: 118,772,953 10" 0 147,156,236'78-3'/187,898,992!'25,775,196'13 - 7'26,075,555'13 -9'26,182,105 13-9) 96,703,477 51+5:1316265917-0 
DASE ED E9996, 705,477'51-5'13162659'7-0 


© Noveu ber 30. ¢ February 28 Tt May 31. 


(5) INDIAN BANKS. 


IMPERIAL BANK OF INDIA, 
BALANCE-SHEET. 


June 30, 1927. June 30, 1928. June 30, 1929. June 30,1927. June ” 1928. June 30, 1929. 
ae PAld UP.......ceeeeeereeeeseree 5,62,50,000 5,62,50,000 5,62,50,000 Government securitie€s...........00+ 18,77,01,636 22,946 69, 518 21,21,55,480 
laa las . 5,07,50,000 5,17,50,000 §,27,50,000 Other authorised securities under 
Pabiic cpus henenebbspusbenssbeabas 10,04,43,927 7,96,57,353  20,74,36,243 TD BID scvesressesssscnsesoncenscoscs 1,73,69,224 2,40,79,374 2,88,03,596 
Other deposits ...........cesessereeree 73,17,24,713 73,31,10,613 72,33,05,054 EMOIG. ascesnretvnsecngnnccdsencoesecsesse 13,07,16,001 11,93,72,693 11,49,29.649 
PIIINS, cncnccrccoscocccnccsnesonesnssen ‘38, ‘05, 471 #4, '23, 618 61,21,073 CS GRINS sv osecsdpeesscccicccocsccees 30,19,75,811 31,61,26,988 30,62,78,863 


— bills discounted and —_ 
srnabasaniaiiak puasiehindeblaninpen sins 4,33,05,433 6,42,16,421 4,59,19,581 





PUNOEOE cnccesesanescnconssccvesecs 53,454 3,62,295 2,01,663 
DUNN Sixnsccensbasétudsansdeanecasstonn 20,030 om i 
SUNT as ecessnsinahopubncesesesess 2,78,05,179 2,80,64,326 2,81.24,542 
SIND sci csicnsioiiseideudanbhinonnpean 50,48,274 50,24,522 49,30,115 
Balances with other banks......... 6,135,104 7,08,235 3,73,672 
SIL: sishpsensnnsenieipeaimmeaneeneannen 22,83,76,965 13,77,67,212 30,41,45,209 
94,29,74,111 92,51,91,584  104,58,62,370 94,29,74,111 92,51,91,584 104,58,62,370 


THE MERCANTILE BANK OF INDIA, LIMITED. 
REGISTERED 1892. 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916. 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906. 










cP ITAL _—————_——___+, To Reserve, Carried 
Subscribed. Paid-up. Callable. Reserved. . Net Profit. Dividend. &c. Fc _ 
ear. & £ 
“A” Shares ......... £750,000 £375,000 £187,500 £187,500 BBAE. crccaccossccsscosese 133,375 i 65,000 32,177 
BEET wcinpsscnneceseencees - 176,005 14 71,000 58,432 
Per Share............ £25 £12 10s. £6 5s. 86 5s. BOER, scinaciacses sbebeos + 181,112 14 75,000 85,794 
ROIS. corcsccccececcnsccns 215,636 16 85,000 96,430 
2GBD....cccccsccecesvocces 260,208 16 85,000 127,638 
“B” Shares ......... $750,000 £375,000 £187,500 $187,500 BGBL...cccccccccccerevcee 263,033 16 85,000 137,671 
1922.....cccecccccsccccee 267,434 16 85,000 152,105 
Per Share.......++.+« £25 $12 10s. £6 5s. £6 5s. BOBS .ccccecscesesancosas + 258,706 16 85,000 157,811 
— habhsbivecasedaeieats 243,410 16 ype ep 
séonninenepencotososs 257,663 16 85, ’ 
“C” Shares ......... £300,000 £300,000 Nil. Nil. BN vbskchenbenespenplns 250,782 16 85,000 160,667 
s Oo ER 257,180 16 85,000 164,846 
Per Share. ........+ £5 £5 Nil. Nil. BEDB -roccosssugoopsseccce 250,201 16 85,000 162,047 
3: g ASSETS. 
- a 
zs E Capital | = 2 Sieosl- 3 3 3 Dis- 3 mend ¢ 
= = a rl & | laneous| € | Deposit | < = | counts | & | Sundries,| 3 
i = § & | Credits,| & and 3& & a S | including 5 
> é Pl > | Re- 4, | Current b Ad & | Cover for| $ 
S 2 < bate, & | Accounts.| & £ vances. | ™ | Accept | 
. ances. 








£ £ 
1,957,164/67-3) 247,454) 8°5 
2,471,798|70-4] 198,751) 5:6 
2,964,476|66-1} 243,147) 54 
5,781,458|76-3| 327,292) 4-5 






& | 
1,539,779/52-8 
1,614,110; 45 ’ 9 


562,500 19-3 
602,500)17-1 
697,500)15-5 
887,500)11-7 
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3,515,932 




























8 8,187,487 5,702,017/69-7 723,828) $°8 
isis 7 7,901,553 5,018,086:63-5} 792, a » : 
1916 | 18 9,023,77 5,583,716/62 791,77 
1917 | 18 11,265,674)| 2,02 8-4| 7,396,643165°7 

1918 | 19 12,807,941 8-0| 8,396,189/65- 

1919 | 19 15,302,1 9-0}10,370,381/67-7 

1920 | 19 7-3/13,932,746'62- 

1931 | 19 1 15,352,576 66: 
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Se a ee rae po nainenreneaneseneatieninsnenenen anes 
POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L’INDUSTRIE EN FRANCE. 
Société Anonyme Fondée en 1864. 

Subscribed Capital i Frs. 625,000,000 
Paid-up Capital : - : - Frs. 315,788,000 


Reserve Fund and Undivided Profits Frs. 325,588,842 
Deposits at 31st July, 1929 - - Frs. 11,558,619,818 



















Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office: 105 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W. 1. 





1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts 
and Telegraphic Transfers. It also issues Circular Letters of Credit and undertakes the purchase and sale of Stocks 
and Shares on the Continental Exchanges, the collection and cashing of Dividends, Coupons, Bills of Exchange, Drawn 
Bonds, arrangements for Documentary Credits, etc., etc. 


The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
and sells Foreign Exchange. 


MARTINS 
BANK 


LIMITED. 





di, 









Naat 


O back a hundred 
(. years along the cor- 

ridors of time and 
you will find the begin- 
nings of the District Bank, 
the original stones, as it 
were, of the edifice you 
know to-day .... strong 
then, stronger now ; built 
































Head Office : to last, built to serve. 
7, WATER STREET, LIVERPOOL. 
London Office : Sea, 
68, LOMBARD STREET, E.C. 3. A — Ae 
Manchester District Office: Q é ue 
43, SPRING GARDENS. TENARY 















CAPITAL SUBSCRIBED .. :. «+ £20,602,272 
CAPITAL Paip UP AND RESERVES . - 73729413 DISTRICT B AN K 


DEPOSITS, ETC., AT 30TH JUNE,1929 80,198,729 





LIMITED 






















The Bank has over 560 Offices, and Agents in Head Ottice i -. .- Spang "aaa eee 
nd abroad. London Office : - «  « 75, Cornhill, E.C. 3 
all the principal towns at home a West End Branch . . 46, Old Bond St, W.1 










390 BRANCHES 


descriptions of Banking, Trustee and 
- ~ = Total Assets exceed Fifty-six Millions Sterling 


Foreign Exchange Business Transacted. 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA, 
INCORPORATED 1853. 


| Dividend To Reserve, 





























ee ee epee en are eo eee eRe ee Tne 
































F 





Net Profit. and Bonus. &c, — 
or ere Capena : 7 a. 402,795 1s 165-000 a 
Subscribed. Paid-up.  Callable. § Reserved. Value. a 409,222 ° 165,000 ee 
SOD iiicincntb ine . 447,348 203° 200,000 172,834 
£ £ £ £ 1920 ...+..00+ sevens 676,771 203° 235,000 Gaae 
3,000,000 3,000,000 Nil. 3,000,000 11,700,000 192] ...ccccssceeeee 788,079 ° 175°000 209,601 
1922...... poscedie ° 789,531 175,000 222'20) 
19ZS ..cccccccceve . 782,707 e 175,000 222'408 
Per Share, coe socesnbacvontte ries 2 ze ad 210.624 
Per Share. PerShare. PerShare. PerShare. Sept. 30, 1929. 1926 OTR a 778,576 _ 165,00 hh 
£5 £5 Nil. £5 £19} EE iecteshoiaiai . 724,03 . 125°000 sie se 
1928 ....ss0000 ‘ee 627,263 ne ___ SERRE SRC ilo Te eee 40,000 186.656 
8 LIABILITIES. ~~ en || ee oe re. ' 
Year Z Accep- Cash in Buildings’ 
ded) : s; | Deposit 3 3] Bil ; ; : 
Boded) E! Capital | ¢ Z| ‘aa |g | oma | § mee TB) me LE] Torn | E| one | ¥ lsuntn ¢ 
31. IS and & S b © | Current Bankers vest- Ex- — y Oo jincluding! § & 
Re- - & rg ‘ Ac- 6 andin'| S| ments. | & " S | Loans ty Cover for} + 
Z| Serves. | x a) Meet | | counts. | 6 Transit. | © a a " 14 | Accep- | 
tances, | 
20 m. ooo 9 1435810 542.6174: 2,789, 9.77312 23-7 1,237 200/61: -slhua.te1 768,948)| 1,849 19,989115- iH 879,13 7 560, 38-7] 3, ~ 442\33-2 619 083) 4 
| a . , ’ . * ’ , b ’ | 4 
— 1'325-000 9-1] 111,533/0-8| 734,684,5-0) 3,210,267 22- 2:275,272 63+ 1||14,556,756|| 3,594,718 24-7| 1,324,966] 9-0 4,424,101130-4] 4,518,358 51-1] cos'e13 4.3 
1905 |27/1,675,000 8-7) 277,112)1-4| 538,752/3-0| 5,045,693|26-4 11,585,691|60-5)19,122,248|| 3,364,867|17-6' 2,1 43,638|11-2| 5,549,672/29-0) 6,841. 1753)35-8)1,222,318) 6-4 
1910 |30.2,800,000 12- 1| 276,364)1-2) 647,993/3-0| 3,650,830|15-8 15,625,289|67-9||23,000,476)| 3,688,880 16-0| 2,099,239) 9-2] 7,148,577|31-1) 8,439,197 36-7/1,624'583, 7-] 
1913 /|35,2,900,000 10-6) 375;284|1-4 822,591)3-0, 6,017,118|22-0 17,128, 59° 27,243,396|| 3,968,117)14-7| 2,130,864] 7-8) 6,721,637)24-7/11,384,499 41 -7)3,038.279 11.1 
1914 000|11-2) 396,334/1-5} 911,556\3-4) 3,849,742/14-4 18,617, 885)69 5||26,775,515|| 5,903,941 22-0, 4,242,806|15- o£r125,867/22-9) 8,423,851 31-5,2,079,050| 7-8 
1915 000'10-1| 399,205'1-3| 978,137/3-3, 3,719,008 12-5 21,548,506 72: 3 29,644, 856|| 5,874,967,19-8) 4,322,960) 14-6) ©9,498,469)31-9| 8,443,060128-611'505,400| 5-1 
1916 9-0) 427,466 1-3/1,019,069\3-1! 6,240,211/18-7/22,704,096'67 -9|/33,390,842|| 5,919,707/17°8| 4,048,307/12-1 12,069,095) 36-2 9,601,277) 28-7)1,752,458 5-2 
1917 8- 476,261 1-3] 925,992'2-6| 3,582,031| 9-9 .28,042,149/77-7|,36,126,433|| 8,739,375(24-7| 4,339,977|12-0| ©4,337,903,12-0)16,589 602/46 1/1,898,430) 5-2 
1918 |35|3,200,000) ef 492, 83/1: 21.56 568,265 5° ‘3 8,566,526 17-9 33,777,276|70-9)/47,604,548)| 6,748,302\14-2| 4,261,264 9-0/*22,244,695146-6|12,634,653 26-6)1,715,632) 3-6 
1919 7-1| 531,830 /0-8'1,806,095|2-6 13,571,600)20- -0,47,932,170 69-5|68,741,695)|14,607, 720121 - 9:4 499) 38 - 8|17,561,394 25:3/3,600,752, 5-2 
1920 9-2) 709,601'1-0 2,837, 184. -0 12°182,991|17-2'48,702,334/68-61,70,932,744||11, 126,378/15-8| 4,886,091! 6-9]921,131,473|29-9}28,585,931/40-1 5.202'871) 7-3 
1921 10-7| 787,670 1-3 9233-1) 9,503,828 15-4/42,949,360/69-5| 61,767,781|| 7,138,299) 11 -6!10,992,797|17 - 8/°16,422,954)26 - 5122 426,852 36-4 4,786,879) 7-7 
1922 11-1) 794,701'1-3)2,063,418 3-4) 8,186,964) 13-6)42,408,290,70- (60,155,373 5,071,497| 8-4|14,249,314/23-6|917,932,445/29-7/17,456,246 28-9 5.443.871) 9-4 
1923 11-6 794,908 1-3 2,276,128 5-9! 7,304,474/12-4/41,590,027|70-8| 58,765,537]! 5,733,195 9-8|16,408,289)27 -9)#15,944,603 23-7/17,692,262 30-1 4,987,188 8-5 
1924 11-1) 783,124/1-3 1,732,521/2-8)10,374,300 16-8 42,059, 313/68-0 161,849,258 9,494, 879}15-4) 8,526,607 13-8/¢19,178,446 31 -0}19,007,199 30-7 5,642,127, 9:1 
1925 9-9) 756,778 1-1 1,931,942 2- 7/10, ,043,446 14-2 51,134,282 72: 1)/70,866,448 7,310|10-6) 8,334,667|11-8/27,300,208| 38 -3)21,281,343 30-0 6,442,920, 9-1 
1926 '10-5| 777,854 1-2 2,207,356|3- +3) 6,593,640) 9-9 50,067, 105 75: 1/'66,645,956 10,635,074 16-0/14,413,311/21- *6/#17,392,620/26- 1 1/20,172,752 30-2 4,032,199, 6-1 
1927 10-9, 729,393 1-1 1,984,334 3-1) 9,607,195 14-9 45,121,907 70-0) 64,442,829) 4,371,710| 6- 8 13,670,279 21-2)%19,761,881'30- 5|20,670,405 32-2 5,968,554 9-3 
1928 '47'7,000,000'11-5 624,156 1-0'1,749,125 2-9! 7,613,178 12-5'44,004.911 72-1! 60,991,370|| 5,361,196! 8-8 13,764,637 22-6)%14,816.216 24-3'22,947,901 37-6'4,101,420 6 "361,196! 8-8 13,764,637 22-6'°14,816.216 24-3'22,947,901 37-6 4.101.420. 6-7 
ee aa een ee ee oo rea Lees wreenener Cece err Includes Treasury Bills. 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net To Reserve, Carried 
Profit. Dividend. &e. Forward. 
—————— 00 Year. £ % £ £ 
Reserve Liability] Market i einstein 68,372 7 20,000 15,918 
Subscribed. Paid-up. of Shareholders. Value. ls sieaceinncsaiain 68,888 1% 20,000 19,806 
£ £ £ £ ai ai 102,645 ef 40,000 29,951 
2,000,000 1,000,000 1,000,000 1,825,000 i sictidlitiatentaie 121,363 8 40,304 31,010 
De ihticiaait 144,171 9 54,000 31,181 
ii siuicitiegetibiion 120,320 9 30,000 31,501 
Per Share, A icactiaiahe 121,847 9 30,000 33,348 
Per Share. Per Share. Per Share. Sept. 30, 1929. ee 122,052 9 30,000 35,400 
£10 £5 £5 £64 sina . —-:122,503 9 30,000 37,903 
ee anes 120,538 9 30,000 38,441 
Sc detsiaiahly 121,911 9 30,000 40,351 
Di scitaieisatint 124,119 9 30,000 44,470 
ASSETS. 
S g Total 
Year [55 . : . Liabi- Cash in . a 3 ig S a 
Ended | 8] Capital | # Miscel- | = | Deposits | € || lities || Hand, | Bis |&/8.8 || 8 138 
Dec.31./52/ and | § laneous and 5 or at & | Invest- 8 Receiv-| © | BEa |S 5 15 
Zi Re i Credits, | , | Current : Assets. || Bankers,| | | ments. 5 bl » | & af be g = 
serves. | &' &c. & | Accounts.| and in | «& Oe &aiadia a |o 
ou. Transit. 
£ £ £ é ei | 3 
1911 .. | 2] 400,000/13 430,313)14-6| 1,805,776/61-4|| 2,940,593]| 362,078/12- . 8 af 
1912..| 3] 400,000/11-2 546,557/15-3| 2,155,212/60-5) 5,566,636 459,043)12-9| 277,962] 7-8) 849,910/23-8|1,901,936 53-4, 77,785 2:1 
1913..| 3] 415,00012 610,083)18-5) 1,675,267/50-8)) 3,299,296)) 393,639|11-9) 297,796] 9-0)1,053,318 32-0)1,474,859 44-7, 79,704 2°¢ 
1914..| 4] 653,65323 329,875/12-0| 1,396,022)50-8|| 2,746,049] 577,916|21-0| 225,990) 8-2) 969,629135-4| 930,697 33-9) 41,817 1s 
1915..| 4] 654,860)17- 603,251)16-1) 1,915,883)50-9)) 3,759,745) 782,12920-8| 274,650) 7-3) 928,424|24-6 1,563,405,41-7) 211,155 $°6 
1916 ..| 5 | 654,880/12-7 842,675/16-3) 3,099,801/60-2)| 5,154,073||1,427,319 27-7| 209,023) 4-2/1,914,732|37- 0/1,356,236 26-4) 246,765 uf 
1917..| 5] 669,921| 9- »234| 8-0) 5,049,972|73-8]| 6,845,541!|2,196,107'32-0| 236,089] 3-4/2,154,068131-2/1,868,001 27- q 391,276 5-7 
1918 .. | 6 | 690,000) 9-1 487,602 6-4) 5,784,900176-4|| 7, 576, 973]|1,860,919'24-5| 495,531) 6- 035126 -3|3,066,894'40-6 161,594 2-1 
1919 .. | 10 | 944,649) 5-7 1,497,569) 9-0/12,520,39075-01116,676 7/32- 1,323,407| 7-9|3,912,957/23- 4)5,482,723|33-0, 626,985 31 
1920 .. | 10 |1,221,476| 9-4 1,452,687/11-1) 8,556,281/65-6 13,050,388| 3,120,441/23-9| 487,678] 3-7|3,919,400130-0 4,701,318 36:1) 621,581 6-5 
1921 .. | 10 |1,265,844/13- 1,523,406|15-6) 5,884,034/60-7|| 9,712,218 2,684,856 27 -6|1,400,449|14-4|1,523,852\15-7|3,272, 7360/35-7) 830,701 < 
1922 .. | 10 |1,300,000/14-1 1,561,018|16-9| 5,433,132/58-9'| 9,229,824||2.225,320)24- 111,883,052/20- 4|2,054,913122- 3)2,286,780 24-8) 779,139 #9 
1923 .. | 11 |1,320,000,13 . 2,242,820/23-2} 4,942,940/51-2)| 9,668,579||2,296,827|23- 7|2,077,800)2) - 5|1,836,091| 19 - 012,402,966 24-9 1,054,895 15 
1924 .. | 11 |1,340,000)13 1-1)1,246,724)12- 1)2,157,157|20-9| 5,479,060/52- 9} 10,338,341||2,169,907/21 -0|3,199,501/30 -9|1,188,712) 11 - 512,545,436 24-7/1,254, res § 
1925 .. | 11 |1,360,000)13-6 1-2 Leas? 14-2}1,437,652|14-3} 5,693,140156-7||10,030,267||1,811,535|18- 1|3,320,002)33- 1|1,148,368|11-4|2,420,837 24:2 eis 04 
1926 .. | 11 |1,380,000)12- 1,4 13-5)1,825,577/16-9| 5,989,036|55-7||10,772,517| 1,803, 780| 16 - 7}3,083,978|28 -6|1,626,913)15- 1|2,921,228|27 21, 1336618129 
1927 «. | 11 {1,400,000 11- 2,458,220!20-9} 6,201,584/52-6 11,801,668)/1,770,848|15-0 3,521.075)29- 8 1,709,355)14" 3,267, 525|27: Uberti 
1928 .. | 12 !1,425,000112-3 12-1/2'473,992'21-3 6,170,098 53-2)|11,601,892!'1 483,486 112 -8'3,722,247132- 211,605,919 13 -8 3,609,821 31-1'1,180, 
NATIONAL BANK OF INDIA, LIMITED. 
ESTABLISHED 1863. 
To Reserve, Carried 
i. Net Profit. Dividend. &e. a 
ear. 4 
——————_ CaPira, ———_—_____,_ Market a 635 20° a 125.46 
Sobecribed. Pald-op. Callable. “Reserved. = Value. 1919 Seats 20° 170,000 NS 
1920 .....e0ee00 553,398 20° , ’ 
4,000,000 2,000,000 2,000,000 Ni, 7,800,000 U921 viescsesseveese 655,063 20° 140,000 1256 
BOND sicsbcecescnons 535,160 20° 190,008 199,055 
Per Share, 1920 ns 536908 200 xioo0 224 380 
Per Share. PerShare. PerShare. PerShare. Sept. 30, 1929. BOOS os cccsicscisiee 536,105 20° 120,000 bo 
£25 £12 10s. £12 10s. Nil. £488 1926 ..nccsccceseee 534,316 20° 000 276,500 
1927 ....scecveervee 41,099 20° 120,000 277,329 
1928 ....cccerceee 530,829 20° 000 



















October 12, 1929.] THE ECONOMIST. | meee... 47 
wk teens, SE 


ANGLO-INTERNATIONAL BANK, 


LIMITED 1 
Head Office : 1 

24-28, Lombard Street, London, E.C.3. i 
Telephones : Mansion House 6543 (9 lines). Telegrams : “ Anglank, London.”’ ; ie 
CAPITAL: i: 


Authorised ___ - = £2,000,000 
Paid Up - - - £1,960,008 


BOARD OF DIRECTORS: 
GENERAL THE Hoy. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman.) 
H.E. PETER BARK, G.C.V.0O. (Managing Director.) 


ainnavamyenaesepeatires mad nns 
ratte =t-ccainaliestinte be 
at 


ey TE Oe ee ee ee 
gS TEI ‘ 


Alle Sort MODS ie nts bas Asides 
RE a ee 


Ise nce ni.niy acrrereredipconi ane raeed 


E. W. H. BARRY, Ese. Sm J. GORDON NAIRNE, Bazr. 1 
JULIAN DAY, Ese., M.C. LUDWIG von NEURATH, Ese. a 
A. G. M. DICKSON, Esa. Sm OTTO NIEMEYER, G.B.E., K.C.B. : iy 
Tuz LORD FARINGDON, C.H. Sm WILLIAM PEAT, C.V.O. a 
ZOLTAN HAJDU, Ese. KUNES SONNTAG, Eso. ) 1 
Dr. PAUL HAMMERSCHLAG. Sm HENRY STRAKOSCH, G.B.E. Wy 
In virtue of its Affiliation and Connections in Central Europe, the Bank is in a position to afford special : if 


facilities for business with that region. 


DEUTSCHE UNIONBANK 
AKTIENGESELLSCHAFT 


Unter den Linden 17/18, BERLIN, W.8 










Goldman, Sachs & Co. : 
NEW YORK. 











BOSTON 
PHILADELPHIA 


CHICAGO 
SAN FRANCISCO 
ST. LOUIS 





Telephone: A 4 Zentrum 4802, 4803, 4823, 4843 
Trunk Calls: A 4 Zentrum 13150, 13151 
Telegrams: ‘“ Aktunibank, Berlin” 
Codes: Peterson’s 2nd Edition, Bentley's 













=> 


Commercial Credits & Foreign 
Exchange 






Travellers’ Letters of Credit available 
in all parts of the World 





Capital and Reserves - RM. 13,000,000 









Commercial Paper 


Every description of Banking Business 
undertaken 
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Banking 
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National Bank of India, Limited—Continued from page 46. 
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LIABILITIES. 
2. js ~ 
33 |33 | Liabili = 
oS - 2 2 2 Y . . an 
£8 185) ena | 8 | 0% | 8 | Accept | 8 a ist eee ties or |) Bankers, Invest? | 3} Bills | 3 | counts, | 8 Sandie « 
$2 (5£| smd | & | aividea S| Accept |S Ss Assets, || Bankers, ot | S| gounts, | § inciuing § 
n> RA Be | ss | Profit) | Me | | Bills | | Curent | ‘niin | S| ™™* | & | Bxchange.| 5 » |» | Cover] 
servi i 2 ~ 
“ me | Ba | ey ™ | counts. | ™ Transit. ” Pp BT | for « 
| | Accept. 
a eee £ . £ | | 6 £ al eee 
1890; 8 Tt — oes +e (1,647, sins 3,450,599 nn 5,760,459 eee) 695,247/12-1 2,436,261/42- 1,138,473130- 0 4.19001 
1895 | 14 { 660,000,10-9) 39,937/0-7|_ ... 105,046'18-2) 4,271,898;70-2)| 6,076,881)| 1,669,011/27 442,985) 7-3) 2,285,317/37- 1,631,948127. 47 620 
1900 | 18 830,000, 8-8! 52,9820-6 264,649 2: -8/2,373,381, 25-0) 5,911, 728 62-8)| 9,432, 740) 1,636,724|17- 3; 706,148) 7-5) 2,922,57531-0) 3,826,172'40- 6) 34] Tee 
1905 | 20 /1,125,000) 9-8} 91,511/0-8 489, 7914- 2) 839,996) 7-3 8,960,241/77-9 11,506,539, 2,479,643'21-6, 954, 8-3} 3,179,059|27-6 4,248,011 36- 9 saan 
1910 | 22 |1,600,000.10-1 227,550\1- -4| 585,091/3-7| 576,145, 3-6 12,851,987/81-2) 15,840,773) 2,982,501/18-8) 1,182,278) 7-5) 4,862,176/30-6) 6,11 16,095 38-7 697 "nase 
1913 040. 000)11-0 158,324/0-9) 921 ,137/5- *0/1,263,051| 6-8! 14,086,499|76-3 18,469,011| 3,617,074/19-6} 905,113) 4-9) 5,976,171/32- 6,923, 148 37- “5.104750. . 
1914 | 26 |2,100,000/10-7; 210,407)1-1 985,455|5: 0} 585,787) 3- -0/15,710,161) 80-2//19,591,810)| 4,052,224/20-7; 859,208) 4-4) 6,195,880/31- 7 1,558, 119,37-5,1,126'379 58 
1915 | 26 |2,175,000'10-7| 227,4921-1| 910,445'4-5) 727,754 3-6/16,392,710'80- 1//20,433, 402 5,216,954/25-5) 1,368,979) 6-7) 7,066,168'34-6) 5,716,070'28-01 *065'25] 5.3 
1916 | 26 |2,200,000)10-1) 244,466)1-1 647,658|3- 993,719) 4-6/17,637,368/81-2 (21 723,211) 4,108,906)18-8) 1,974,650} 9-1 $8,831/101/40- 3 5 973,42 7'27-5) 35,1273 ; 
1917 | 28 |2,250, 9-1 4601-0) 825,088)3- 3; :1,251,521| 5-1)20,212 400|81- 5||24,789,4691| 4,540,222/18-3| 1,928,570) 7- 849,704/39-6) 7,464,396 30-2 1,006,577 +1 
1918 | 28 |2,350, 7-4 317,057|1-0) 634,482/2- 01,693,279 5: 3/26,719,205|84- 3)|31,714,023)| 5,469,013)17-2) 2,444,494) 7- -7/°14, 421,08 45-5) 8,564,418 27-0) 815,010 26 
1919 | 28 |3,350, 9-3) 308,722,0-9 839,579)2- 31,887,026 5-2'29,789,926 82- 3}|36,175,253)| 6,083,390/16-8) 2,855,482) 7- *9)°16,189,802 4: -6/10,034,664) 27° 91,011,915 28 
1919¢| 28 |3,350, 7-9) 475,634|1-1; 880,052/2- 112, 496, 5-9135,164,356 83-0, 42,366,948|| 9,305,503/22-0) 3,488,957| 8-2/©16,630,669 39-4/11,885,665:27-9] ,056,154.2+5 
1920 | 28 |3,500, 6-4 387,367|0-7)1 686,186 3° 1/2,210,950' 4-0 46,538,133 85-8)/54 322,636) 8, 576,690)15- 7| 4,079,274 7-5/*18,881,747/34-6 20,810,400/38-6 1,974,525, 36 
1 28 |4,300, 7-8) aed ¢ Se ael one 6- 8 1,516,602 2-7/45,200,202 81-7/'55,351,510 10,619,019 19- ryt ro: 6-4/16,682,779) 30- 1/20,386,751/36-9 4 108,432 7+ 4 
1921t| 28 |4,500,000/10-6) 504,096 2'2,003,540 4- 7\1,114,792) 2-6)34,295,599 80-9) 42,418,027 6,358,619 15-0 12-0:13,747,653|32- 414, 831,021 34-9 2,405,369 5-7 
1922+) 28 |4,600,000 11-4 499.2561. 2) 1,535,425) 3-8/1,481, 736) yey 602/79-9)|40,384. 1019) 5,335,765 13- -2| a.ess'a72 21 4|°10,209,375 25- *4/14,247,131)35-2 1,952,478.4-8 
1923+| 28 |4,700,000'12-1 494,055)1- 311,114,954'2- -9/1,130,999, 2-9/31,2 54,516/80- *8) 38 694,524, 5,205,801 13-5, 12,612,806) 32-6} 6,840,102/17- a 487,514'32-2'1,548,301,4-0 
1924¢| 28 |4,750,000 11-8) 534,980 1-3/1,392,826/3- 41, 106,287| 2 2-7)32, 548,163) 80-8: 140, 332 256) 5,111,575, 12-7|13,763,697| + *2} 6,698,669 16-612 900, 028:31-9 1,858,287.4.6 
1925t| 28 |4,800,000 11- 8| 561,085 1-4/1,062,856 2- 61, 136,824 2 2°8 (33,168,283, 8l- 4, \40,729,048 5,454,526 13-4) 13,983,008) 34 6,768,060 16-6 12,983,421/31-9 1,540,03313-8 
1926+) 29 |4,850,000,12-2) 575,401/1-5! 932,625 704 80- 7) 39,618,234 4,767,587/12-1/15,317,572 38- 6} 6,220,791)/15-7/11,878,142 30-0 1,434,142 3-6 
1927¢; 29 4,900,000 1 ll- 8 596,500'1-4 1,091,118 )2- ‘6 1,247, 043) 3- 0 33. °635,120 81-2) 4), 489,781 4,530,708) 10- cat aet anatase 31- a 7,926,463 19- 114, 134, »259 34-2 1,631,441 3-9 
1928+! 29 '4,950,000'11-9' 607,3291-4! 953.4482-3 1,040,331! 2-5134,088,23081-9''41,639,338' 5,333,82812- 812,851,293'30 7,768,527! 18-6'14,224,563' 34-2'1,461,127:3-5 
® Includes Treasury Bills. t Dec. 31. 
THE P. & O. BANKING CORPORATION LTD. 
BALANCE SHEET—March 31, 1929. 
LIABILITIES. £ ASSETS £ 
Capital issued, 259,416 shares of £10 each fully paid up...............csseeee0s 2,594,160 | Cash at bankers and in hand. ..........scccesesseseneesenerseneesteeseeseeeseeensenees 769,148 
ID INI xevinnsbusvinndsschacisiacincsceabdabebsrbntehssiembicieaborcniyseselabapenee 180,000 | Bullion in hand and in transit..........cccccceceseeseneceersersenesseeeseeessesneneess 183,489 
Current, deposit and other accounts, peeene provision for bad and Money at call and Short MOtice ........csseeeseeeeneeseeseeresesensceeseesseneessees 526,429 
doubtful debts, contingency regerve, & Sioossédesctvhoossbtibenbbeoesdtceboons 7,238,242 | Bills receivable in hand and in transit including Treasury Bills............... 3,036,050 
Loans payable against security «................ssscccssessssecesssccccscccssssoeceee 3,492,875 | Investments—British and Colonial Government securities at or below 
Acceptances, endorsements, &C., 3 Per CONETA...........cccccecesceessceeesecsece 806,060 market value, £360,588; Indian Government securities at market value, 
Bills receivable for collection, as per COMtTA ...........ccscesecceeceeeeceeeeseseees 540,473 £397,566 ; Foreign’ Government and municipal and other securities at 
Profit and loss account—- Balance brought forward from March 3], 1928, or below ‘market value, £70,525; Indian Railway debentures, guaran- 
£20,495; net profit for the year ended March 31, 1929, £106,917 ......... 127,412 teed by Indian Government, £173,250 ........ccsesseesecrseerreeererersreeesers 1,001,929 
Norr.—There is a contingent liability in respect of bills re-discounted Allahabad Bank, Ltd.—23,403 ordinary shares of Rs. 100 each, of which 
amounting to £6,043,506, of which £5,659,682 had run off by June 30. 14,665 are fully paid and 8,738 are paid up to the extent of Rs. 50 
Outstanding forward exchange contracts for purchase and sale of bills POT SHALES, BE CORE cccsecsscrcssccerssocvccsdocrecocscssccssesvaersstserseoes socorsenees 589,569 
and telegraphic transfers, &c., £12,287,256 Loans receivable against Security ........cccsssssssssesscceneerensereeeesseressenss 3,130,000 
The Rupee, Tael, Straits Dollar and Hong Kong Dollar Assets and Advances to customers, and Other acCOUMES ..........scseesseesereeererereneeseres 4,219,181 
Liabilities are converted at the rates of Is. 6d., 2. 6d., 2s. 4d. and 2s. Bank premises and furmiture ........cccccesceseecereeceeeseneeenenscessesorsnsnsesers 176,895 
respectively, with the exception of the Allahabad Bank, Ltd., investment, Liabilities of customers for acceptances, endorsements, &c.,as per contra 806,059 
which is at cost, viz., 1s. 5}d. Bills regeivable for collection, as per contra ....... Sos ease alah eiteinseeee 540,473 
£14,979,222 £14,979,222 
TS 








BARCLAYS BANK (DOMINION, COLONIAL, AND OVERSEAS), 

















BALANCE SHEET.—March 31, 1928. 
LIABILITIES. ASSETS. . 
ent, See et eeonae Eptte hendent. attain nga eee 0A 
ooeeseesecceeesceseeees ooee “ eo senseesevensesscens 1444,781 
tt eeeeeeceecesecereeseccensesesecesceseeceessscessccnsesssecseseeeese J EMIUANCES IN UTANSIE ..0.cereereeseers evesccesees oeeee : 
crvond other liabilities on account of customers ................., 5,094375 Bills Socata «- censecasoncesqooeosacesonoessessonsnennesosouseccocooosoes 16,093,135 
Gc -2—1,793,000 8% cum. pref. shares of £1 each, fully paid, Investments.—Securities of the British and of the Dominion and Colonial 
1,793 000 : 2,682,500 A ” shares of £1 each, fully paid, ‘&, 682,500 ; Governments (including securities with the Crown Agents for the 
500,000 ** B*’ shares of £5 each, “1 POA, £500,000 «.....ccccecere.e eae 4,975,500 Colonies as security for note issue, and with others), £8,703,721 158.114.i | 1, ayy 
BBETES FUE wcvcvvecereccvecccncocosenensccesoces enennopennines ieiicene sibastabintedbane 250,000 Other investments, £318,122 118. ..creseecrererecsvencsceecsrerssscsvonecsossnsees® 0 391,301 
Advances to customers and other accounts sccvcccccccccsesocosessosoccoocooeecsors® "094375 
Liability of customers for acceptances, EC. ...cssssseerserersrsersernscrsnnsnererrre® 1,915,659 
Bank premises AcCOUNt ....00.seesesseescescrecsccsecessersasacsacenssasacersssneseeseee® oe 
69,153,336 ame? 
BALANCE SHEET—March 31, 1929. 
£ 
LIABILITIES, ASSETS 231 
Current, ae and other accounts Gutaing balance of prot and loss Cash in hand and at bankers, and gold DUMIOM ssessseseesesssnsneersnneneneree? 0 000 
——— e oD cxcestacon eeeererececececesesccesesecevecsccccsscesescccccseceseccesccosccscccece ere oe at — ne MOLICE .....c2sseeeeee vesenennnscnnssssrentt iasest 
SOPHO ORES OE EO SED EC EH OO SeEeeeEeSseseeeeseeeeeeeeeesers esereoecees ttances in D ciahetes saacial sessesnnnnocenvnnnennvenesveret 16 348, 
Acceptances and other liabilities on account foes | Mie inns het caetceseneoounoosans : 
Capital, viz.+-1.793,000 Of CUBTOMETS .........cecceceece 5,065,339 | Bills discounted ...........cssccseseee 


Reserve fund 


since run off. 


The Board of Directors declared, out of the 
oo cent. per annum on the cum 
ject in each case to the deducti 


of Dominion income tax, will be 3s. in the £. 


profits for the half-year ending March 31, 1929, interim dividends « 
the rate of 4 per cent. per annum on the “A” an 
tax, which, after making allowance for relief obtained 


8% Oum. pref. shares of £ ; 
£1 Saeed 2,682,500 “a” ent at i £1 f 1 each, ully paid, 
500,000 


ull 
500,000 “ B” shares of £5 each, £1 paid, £500 a 


SPO O SSO OE EEE S SOE TES EE OE eeeseseneeeeee® 


Liability on bills rediscounted, £1,525,674, of which £1,515,365 has 


ulative preference shares, and at t 
ion of income 


Governments (iucluding securities 


Advances to customers and other accounts ........+-eeee+ chimmenetee 


Dominion and Colonial 
Investments —Securities of the — and ot t the aoa Crown Agents for 
the Colonies as security for note ciee and with others), £10,547, ve, 10,822,875 
1,400,000 Other investments, £475,070 ..s..eseccessesereneessesrnnennennnensenensester® asaas 5 


eravecensone 5.06 


Liability of customers for acceptances, sc gecscsascoscococsonsoqsoosecsosooseee 2.025258 


Bank premises account .......ssesssesesseveoncceseranenersessaseosnsnes 


75,550,240 


for the year 1 


eoacenee® 


15, 75,550,240 


at the rate of 
“«B” shares, 


928-9 in respect 








'mwooronwvoas ae ovoawrn ve soeoaoNe oro —_—. - 
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B.W. BLYDENSTEIN & Co., 


54-55-56, Threadneedle Street, 
London, E.C.2. 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 
on application. 


Special Facilities for Business 
with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 


ANGLO-GZECHOSLOVAKIAN 
BANK 


Head Office: 5, Hybernska, PRAGUE 













London Office : 
118, OLD BROAD STREET, E.C.2 


Telephones: Telegrame : 
London wan 0731 (4 lines). “ Anpraglon, London.” 










Branches in all 
the principal towns 
in Czechoslovakia. 









Capital Fully Paid - 120,000,000 Czech Crowns 
Reserves - - - 112,878,595 Czech Crowns 










President: 
KUNES SONNTAG 


Vice-Presidents: 


H.E. PETER BARK, G.C.V.O. 





BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED 
CORRESPONDENCE INVITED 
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Dr. HEINRICH SCHICHT, JOSEF SIMONEK | 















CAPITAL 
Authorised Subscribed & Paid up 
£2,000,000 £ 1,250,000 


President : 
The Rt. Hon. Se eo DERBY, K.@., 6.0.B., 


Directors : 


CHARLES LAURENT, Vice-President. 
P. A. Szanvasy, Chairman LonD CHARLES Mowzaee, 


; S&. CHRISTOPHERSON VICOMTE DE La P anouen, 
BR. Oar HaMBRO K.C.M.@., K.C.V.0., C.B, 


B. M. HOLLaND-MARTIN, ©.B. Juan PAaMensian aan 
Pings MIRABAUD 8. Murz } Genera 


co _ Bank undertakes commercial 
ane business of every description 
ioeets out the world and and is specially 
equi = to assist in the development of 
between Great Britain and France. 


tw: 31, LOMBARD ST. is, 
"7-3" LONDON. E.C3."==" 





YOKOHAMA SPECIE BANK 


LIMITED. 


(Registered in Japan), Established 1880 









Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund - - - 4, 108,500,000 















Head Office - - YOKOHAMA. 





BRANCHES AT 































ALEXANDRIA. KARACHI. SAIGON. 

BATAVIA. KOBE. SAMARANG. 

BOMBAY. LONDON. SAN FRANCISCO. 

BUENOS AYRES. LOS ANGELES. SEATTLE. 

CALCUTTA. LYONS. SHANGHAI. 

CANTON. SHIMONOSEKI. 

CHANGCHUN. ro nae SINGAPORE. 

DAIREN (Dalny). naaows SOURABAYA. 

FENGTIEN (Mukdes)» ee WOHANG SYDNEY. 

HAMBURG. 7 TIENTSIN. 

HANKOW. NEW YORK. TOKYO. 

HARBIN. OSAKA. TSINANFU. ak 
HONOLULU. PEKIN. TSINGTAU. ie a 
HONG KONG, RANGOON. VLADIVOSTOCK “ ig 
KAI YUAN. RIO DE JANEIRO. (temporarily closed). ah 













The Bank buys and receives for collection Bills of Exchange, 
issues Drafte and Telegraphic Transfers and Letters of Credit 
on above places and elsewhere, and transacts General Banking 
Business. 

Deposits received for fixed periods at rates to be obtained 
on application. 














Lonpon OFFIcE: 
7, BisnorsaatTe, Lonpon, E.C.2. D, NORAHA, Manager: 
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50 [ Supplement. ] 
JOINT-STOCK BANKS OF ENGLAND AND 
WALES. 


BANK OF ENGLAND. 


The profits for the half-year ended August 31 last, after 
making provision for all contingencies, were £700,667, 
making the amount of the ‘Rest’? £3,716,889. After 
providing for a dividend of 6 per cent., less income-tax, 
the “‘ rest’ was £3,018,345. 


OcroBER 2, 1929, 
IssvE DEPARTMENT. 





£ £ 
Motes Issued— Government debt..........++++. 11,015,100 
In circulation ..........00-<.. 363,347,695 — See securities 235,735,469 
banking department.... 25,772,848 OT SECUTITICS cooree.seeees a 406, 
” ™ — Silver COIN secccccssecsecesererers 4,842,628 
Amount of fiduciary issue ... 260,000,000 
Gold coin and bullion ........ 129,120,543 
389,120,543 389,120,543 
BaNKING DEPARTMENT. 
£ £ 
Proprietors’ capital ........... 14,553,000 | Government securities ....... 73,766,855 
HEE wossccostbedndeannts: ssecseeeee 3,745,072 | Other securities— 
Public deposite® .......... eoeee «= 8 992, 562 Discounts and advances, 
Other deposits— £8,507,649; securities, 
Bankers, £64,909,909; other £20,974,306 .....0.seeeesees 29,481,955 
accounts, £38,041,651.. 102,951,560 | Notes....... eeeseseesterseerenennes 25,772,848 
%Day and other bills ......... 2,509 | Gold and silver coin .......... 1,223,045 
130,244,703 130,244,703 


® Including Bxchequer, Savings Banks, Commissioners of National Debt and 
7 Dividend Accounts. 


BARCLAYS BANK LIMITED. 
BALANCE SHEET—June 30, 1929. 


LIARILITIES, & ASSETS. & 

@erren it and other Cash in hand and with the 

accounts (including bal- Bank of England....... seoees 41,306,236 
ance of profit and loss) ... 331,395,931 | Balances with other British 
Acceptances and endorse- banks and cheques in 

ments, &c., for account of course of collection ...... 11,103,370 
CUSTOMETS —.... 220 cerveeee 23,296,231 | Money at call and short 

ital, viz.: 857,589“ A” SIUTEOD . cancesscenepesnsonsonne 20,679,700 

res of £4 each, fully Bills discounted ........ ssecese 40,574,611 
paid, £3,430,356 ; 11,760,811 Investments (including 
‘B”™ shares of £1 each £641,380 5s. 8d. securites 


, 
fully paid, £11,760,811; 
667,050 “‘C ” shares of £1 
each, fully paid, £667,050 15,858,217 
Reserve fund 


eeereerecreece seve > . 


lodged for public accounts): 
Securities of, or guaranteed 
by, the British Govern- 
ment, £54,484,974; British 
Dominions and Colonial 


Government __ securities, 

Bank of England and Brit- 

ish corporation stocks, 

£2,044,829; other invest- 

ments (including fully paid ae 

shares and 500,000 “BB” a 

shares of £5 each, £1 per re 

share paid up, in Barclays ‘\ ¢E 

Bank (Dominion, Colonial 

and Overseas), £2,499,347 59,029,150 
The British |.inen Bank— 

£1,236,859 stock ............ 3,710,577 
Union Bank of Manchester, 

Limited—300,000 shares 

of £5 each, £2 10s. paid... 1,500,000 
Advances to customers and 

other accounts ............ 174,110,835 
Liability of customers for ac- 

ceptances and endorse- 


MENS, AC. ....cccccccccceee . 23,296,231 
Bank premises and adjoining 
PPOperties  ......sceececeeees 5,689,669 
380,800,379 380,800,379 


COUTTS AND CO. 
BALANCE SHEET—June 29, 1929. 


LIABILITIES, £ ASSETS. £ 
Capital paid up ..... sileiahaasnti 1,000,000 | Coin, bank notes and balances 
Reserve fund ..........c.sceseeeee 1,000,000 with the Bank of England 2,128,741 
Current, deposit and other Balances with, and cheques 
accounts, including rebate in course of collection on, 
on bills not due, provisions other banks in the United 
for bad and doubtful debts, Kingdom and Ireland, and 
contingencies, &€c.............. 18,096,944 cheques, drafts, &c., in 
Liabilities for acceptances, Siti Dstnscescssnccasesacones 765,679 
endorsements, engagements, Money at call and short notice 1,854,050 


&c., a3 per contra............ 566,461] Investments (of which 
£200,000 is lodged for 
Queen Anne’s Bounty), 
British Government stocks, 
£3,088,770; Colonial Gov- 
ernment stocks, corporation 
a Zs other invest- 
ments, £646,260.............65 3,735,0. 

Bills discounted—Payable by ° = 

British firms and institu- 
tions in the United King- 


dom, and Treasury bills...... 1,108,683 
Advances to customers and 

other accounts ...........0.0. 10,132,761 
Bank premises ............s0000« 372,000 


Liabilities of customers for 
acceptances, endorsements, 
engagements, &c., as per 
CODES ......ccccceeecees etseeneed 566,461 


20,663,405 20,663,405 
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DISTRICT BANK, LIMITED, 
BALANCB SHEET—June 29, 1929, 


LIABILITIES. & 
Capital — 1,896,000 “A” 


ese cea | cli cae 
j J : at call Pe eeeees teteee : 168 
shares of £1 each, fully paid, Bills of chee Shor? notice 3,924,189 


ange (includi 
£316,000 ..rsessseeseesereeseees 2212,000] ‘Treasury bi ding 
Reserve {und ........2.se000000008 2,000,000 | British o,- s aeeeeransees 4,712,744 


Current, deposit and’ other British railway debennus® 149,352 


ASSETS, 
Cashin hand and in the Bank * 





accounts (including balance corporation stoc 
of profit and loss).......... ++» 51,528,244 | Advances to a 332,749 
Acceptances and confirmed other accounts ....... 
credits on account of cus- Liabilities of customers for 25,379,059 
COMETS .....cceceeeeeee sreseseeee 315,592 acceptances, contirmed cre. 
Endorsements, guarantees dits and other obligations... 
other obligations on account property...... w+ 1,062,679 
Of CUSLOMIOES c.ccccsccndsseness’”” T4N,O8RL = ks ennnteee 100,009 
cL 
a 56,802,924 


LS 


GLYN, MILLS AND CoO. 
BALANCE SHEET—June 30, 1929. 





LIABILITIES. £ ASSETS. £ 
Capital paid up.......ee0ee 1,060,000 | Coin, bank notes and balance 
Reserve fund ........ccccscsseeses 530,000 at Bank of England.......... 5,129,256 
Current, deposit and other alances with, and cheques ron 
IIE ccc cicceeconacnconsesie 32,836,144 in course of collection on 
Acceptances and e n other banks in the United 
on account of customers ... 2,526,733 Kingdom ..,.........ccccecs.. 1,044,774 
Reduction of the bank re 


Money at call and at st; 
MISES ACCOUNE wsereeeeceeseeee 204,000] notice .........cecceese : “908 4,427,600 


caseceeecesecceees 1,146,511 


ment securities, £6,893,093; 

other securitics, £677,168... 7,570,261 
Advances to customers and 

other accounts ................ 14,616,736 


acceptances and engage- 


ments as per contra......... 2,526,7 
Bank and other premises : " 
ROOD eccccesssoncescscosccese 695,000 
37,156,877 37,156,877 





LLOYDS BANK LIMITED. 
BALANCE SHEET—June 30, 1929, 








LIABILITIES. £ ASSETS, £ 
Capital paid up ... 15,810,252 | Cash in hand and with the 
Reserve fund ........sesceseeee 10,000,000 Bank of England............ 36,593,548 
Current, deposit and other Balances with, and cheques 
ACCOUNTS .....ecceeeeees hesdie 351,274,541 in course of collection on, 
Notes in circulation (Isle of other bunks in the British 
4,484 Isles......... dadiilisteniabes exes 12,890,594 
9,750,204 | Money at call ‘and short 
Endorsements, guarantees ES 28,718,716 
other obligations...... 43,738,691 | Balances with banks abroad 1,896,645 
Treasury bills ............c00008 30,750,000 
British bills of exchanzye ..... 8,938,083 


Colonial and foreign bills ... 3,975,032 
Treasury bonds and other 

short-term British Gov- 

ernment securities........... 19,928,557 
Other British Government 

Securities (of which 

£429,800 nominal, is 

lodged for public and 

other accounts) ...........++ 13,636,917 
Indian and Colonial Govern- 

ment securities and British 

corporation stocks 1,562,845 
Other investments®*............ 2,581,664 

® Norr.—There is a con- 

tingent liability for un- 

called capital in respect of 

@ portion of these invest- 

ments. 
The National Bank of Scot- 

land, Limited, £4,876,020 

(nominal) stock (£1,072,724 

PAID UP).....crereereeceseerees 3,602,730 
Bank of London and South 

America, Limited, —— 

shares of £5 each, fully 

paid, at £8 10s. per share... 3,422,696 
Lloyds and National Pro- 

vincial Forei Bank, 

560 each 7 lly paid, at 

£50 each, fully paid, 

£50 per share ........+++++ 600,000 
Loans and advances .....+.++ 194,193,731 
Items in transit .......+.++0+9 4,309,4 
Other assets and accounts... aay 

’ 


eeeeeereseeeeeeres® 





shares of 


acceptances, as per contra 9,750,204 
Liabilities of customers for 


rc. r 
SoRCenCeenDL Ss HP DO 65,1340 


pling —— 
430,578,172 430,578,172 


MANCHESTER AND COUNTY BANK, LIMITED. 


BALANCE SHEET—June 29, 1929. ‘ 


LIABILITIES, ASSETS t 
Capital—273,010 shares £20 Cash on hand, at call, and at | 1, 5 
each, £4 paid .....-.s.cercceee 1,092,040} short notice .......-++-+-- posese vor. 


Reserve fund ........0.0s0eesee 1,092,040 | Bills of exchange, less rebate.. 623,058 
Unclaimed dividends............ 1,998 | Investments—Securities ot. 
Current, acpens, and other guaranteed by, the Brit : 
accounts (including balance Government; and _- 
of profit and loss account).. 19,205,973] England stock, £3,660,572; 4,207,195 


bank...... r securiti £546,821.. 
: ery my ada te cizeh and other 11,972,089 
Liability of customers OM 8 egg 
bank ’ 


Bank a rant : pre- 

ro : 

miele S Manchester, and 500000 
branch offices eovoveccoererser® ’ 


ee 
21,558,616 


21,558,616 








Supplement. 


(CENTRAL BANK 


BANCO DE LA REPUBLICA 








OF ISSUE. 
snitili ch ee RESERVES and ade tae saute o $14,591,607. = 
_ 1 neraramens Cali, er: Head Office MBIA. 
Cartagena, Cu-uta, es, Medellin. Pereira, JULIO CARO, AGENCIES :— d Olfice» BOGOTA, COLOM Neiva, Pasto, 
CONDENSED pearuaaarr OF THE CONDITION at the Close of Beer. sais o Seek Day of June, 1929 
RESOURCES. : 
CASH ON HAND: LIABILIT 
Gold coins. asses, $-16,158,368.93 BANK NOTES ISSUED, OUTSTANDING © -<acenpenee 
Gold bullion ~. we 9,710,748.91 ine oOsiTS: National Gov-rament : 
Oth.r legal currency... 1. ____ 837,062.24 Tn US de ae ee oei7s46 97 
Total cash on hand...  .... $ 26,706,180.08 Oth r Official A ts — Snes ee 
Gold with Banks abroad ... —29/438,252.81 § 56,144,432.89 In Colombian Accounts. 808,409.84 
LOANS AND DISCOUNTS TO MEMBER illite In U.S. dollars... ... 1 me 809,768.30 
GOVERNMENT 8 SECURITIES {7 vs "442,800.00 | arember tial Oficial ne «+ 20 ess = os 
HEAD OFFICE AND BRANCH PREMISES Leesa ates -.. 814,356.58 9,817,058,99 
OUTSTANDING TREASURY NOTES, PAYABLE 
(All figures in Colombian gold gold BUADRIKS Aide aS aaa. hag ane'gis-28 
pesos. Oue Colombian gold PAID UP. CAPITAL he thes de ~ vs 11,618,700.00 
($) = 1.5976 grammis, 0.91666 RESER eas” Midehsi.-aide Seba 2°043.411.55 
fine). RATE OF DISCOUNT, 5 di ee UNDIV DED wngem eee "929,496.00 
7%. TOTAL $ 73,389,361.82 TOTAL . $ 73,389,361.82 
2 ee , 9 e 


Legal Gold Reserve, as per Enabling Act, Actual Legal Gold Reserve, 





64.25 %—Actual Total Reserve, 95.65 %. 


THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
General Executive Office—TORONTO. 
Capital Paid Up- - - $10,000,000 
Reserve Fund~ - - - $20,000,000 


Total Assets - - - $279,000,000 


Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 
A GENERAL BANKING BUSINESS IS TRANSACTED. 


Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


Particular Attention is devoted to Business with CANADA, NEWFOUNDLAND, and the WEST INDIES, where 
Branches of the Bank have been established many years. 320 Branches. 


FERRIER LULLIN & CIE. 


GENEVA. 


Established 1795. 





Partners: A. LULLIN, fF. BOISSIER, J. STRAESSLE, M. FERRIER, J. LULLIN. 
Telegraphic Address : ‘‘ FERULIN, GENEV. 


London Correspondents : New York Correspendents : 
MIDLAND BANK, LIMITED. 
SWISS BANK CORPORATION. 
Messrs. LAZARD BROTHERS & CO., Ltd. 
Messrs. HELBERT WAGG & CO., Ltd. Messrs. A. ISELIN & CO. 
Messrs. S. JAPHET & CO., Ltd. 
Messrs. SELIGMAN BROTHERS. 


NATIONAL CITY BANK OF NEW YORK. 


Messrs. HALLGARTEN & CO. 


All kinds of banking business transacted. 


BANQUE BELGE POUR L’ETRANGER 


SOCIETE ANONYME 
(Filiale de la Société Générale de Belgique.) 


CAPITAL (subscribed) eee ese eee ove ove Frs, 200,000,000 


CAPITAL (paid up) eee ese eee eee eee eee Frs. 158, 386, 625 
RESERVES eee ove eee eee ove Frs. 110,000,000 


HEAD OFFICE : BRUSSELS, 66, rue des Colonies. 


Branches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), PEIPING (PEKIN), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE .. «4, Bishopsgate, E.C.2. 
M J. 8. Hask i A, Fr. ‘pisus. 6 nay li Milne: Emile Francqui, Chevalier de Wouters, 
essTs. e inne . > 
ae ¥. Haegler (Honorary General Manager), and A, 8. Donnay. 
FFILIATED PAEEE throughout BELGIUM and LUXEMBURG a aS in FRANCE and Sees 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Egypt, Holla Hungary, Italy (Tyrol), Morocco, 
Poland, Rumania, Spain and Yugo-Sla 
CORRESPONDENTS IN ALL PARTS OF eu "WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
F v business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enablin 
Sedum te SLES ieee et their contracts in the currency of the country of their customers. . 
ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 


October 12, 1929.] ThE ECONOMIST. [ Banking 5] 
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THE ECONOMIST. 


MARTINS BANK LIMITED. 
BALANCE SHEET—June 30, 1929. 


LIABILITIES. £ 

Capital paid up, viz., £2 10s. 

per share on 939,556 shares 

of £20 each, £2,348,890; 

£1 per share on 1,811,152 

shares of £] each, £1,811,152 4,160,042 
Reserve fund ...........ccseecees 3,457,872 
Amount due on current, de- 

posit and other accounts... 80,183,523 
— in circulation (isle of 


D . soonns: pninieninieiias eoee 15,206 
Bank's acceptances, as per 
ITI. cxnnhinusniiantonnemaaiis - 2,530,003 


Endorsemen -:, guarantees and 
other obligations on ac- 


count of customers, as per 
contra ..... woecvenes sesesceceesee 3,149,083 
93,495,729 


a. bal £ 
Cash in hand an ances 

with the Bank of England 8,769,026 
Balances with, and a 

course of collection on, other 

British banks .........-0«0+s0++ 3,448,152 
Money at call and short notice 5,21 5,150 
Bills of exchange.........-+++++++ 5,605,747 
Investments— British Govern- 

ment securities, £17,716,980; 

Indian and Colonial Govern- 

ment stocks, corporation 

stocks and other first-class 

securities (including £69,000 

lodged against note circula- 

tion in the Isle of Man), 

£1,411,812 canremnhosounncrenins 19,128,792 
Advances to customers an 

other each an amamedeihies ~ 43,434,195 
Bank premises—less amounts 

anon MEE csnctbbncecsesontonss 2,215,581 
Liability of customers for the 

bank’s acceptances, as per 

contra ....... . celia naeeanitipenh 2,530,003 
Liability of customers for en- 

dorsements, guarantees and 

bligations, as r 
a a kiessbeneuseece "I 3,149,083 


93,495,729 





MIDLAND BANK LIMITED. 
BALANCE SHEET—June 30, 1929. 


LIABIUITIES, £ 
Capital paid up, viz.:— 
2,869,079 shares of £12 
» £2 10s. paid— 
£7,172,698; 1,921,677 
shares of £2 10s. 
fully paid, £4,804,192; 
1,456,078 shares of £1 each, 
fully paid, £1,456,078...... 13,432,968 
Reserve fund ............00000 13,432,968 
Ourrent, deposit and other 
accounts (including bal- 
ance of profit and loss 
BOBOURG) nvccccccccndsdoccies - 383,632,454 
Acceptances and confirmed 
credits on account of 
CUSTOMERS ........c0sesceeseees 21,863,048 
Engagements on account of 
CUSTOMICTS .....0..ccceceesceere 42,486,722 


£474,848, 160 


ASSETS. £ 
Coin, gold bullion, bank 
notes and balances with 
the Bank of England ...... 39,264,534 
Balances with, and cheques 
in course of collection on 
other banks in Great 


Britain and Ireland ...... 20,102,257 
Money at call and short 
NOTICE c.cccccccsccccscsevecoes 26,819,808 


Investments:—War [oan 
and short-dated British 
Government securities (of 
which £425,436 5s. is 
lodged for public and other 
accounts), £33,939,893; 
British Corporation stocks, 
£253,823; Colonial and 
ForeignGovernmentstocks 
and bonds, £124,071; 
sundry investments, 


BELT RB. <6ceccncuntcnsnkccece 34,935,210 
Bills discounted .............06 49,362,684 
Advances to customers and 

other accounts ..........068 224,333,054 


Liabilities of customers for 

acceptances, confirmed 

credits and engagements... 64,349,770 
Bank premises at head office 

and branches ............068 8,719,515 
Belfast Banking Co., Ltd.: 

200,000 shares of £12 10s. 

each, £3 10s. paid, 

£700,000; reserve and 

undivided profits, £692,981 1,392,981 
The Clydesdale Bank, Ltd. : 

100,000 shares of £50 each, 

£10 paid, 30,000 shares of 

£10 each, fully paid, 

£1,300,000; reserve and 

undivided profits, 

CE UD sc cutsintesianinscose 2,892,420 
North of Scotland Bank, 

Ttd.: 163,000 shares of 

£20 each, £7 paid, 

£1,141,000; reserve and 

undivided profits, 

RETR SUB socctsnscacniecens 2,309,472 
Midland Bank Executor and 

Trustee Oo., Ltd. : 200,000 

shares of £5 each, £1 paid, 

£200,000; reserve and un- 

divided profits, £166,455.. 366,455 


£474,848,160 


NATIONAL PROVINCIAL BANK LIMITED. 
BALANCE SHEET—June 30, 1929. 


LIABILITIES. £ ASSETS. £ 
Oapital paid up ............00+. 9,479,416 | Coin, Bank of England and 
Reserve fund ...............+00. 9,479,416 currency notes in the 
Current, deposit and other United Kingdom and bal- 

IE cccncesnsntsiniocninies 272,860,020 ances with the Bank of 


Liabilities for acceptances, 
. endorsements, &c., as per 
contra ....... pasespnensnocoesen 19,288,664 


311,107,516 


AINE ic iccnsccctcestortes 29,910,045 
Balances with, and cheques 

in course of collection on 

other banks in the United 

Kingdom and Ireland, and 

cheques, drafts, &c., in 


QIBTEEE asicecccccessisacccaveepe 10,398,419 
Money at call and short 
UNDOD sick ttisaiiivcctabuddeensd 19,160,225 


Investments (of which 
£189,105 is lodged for 


public accounts) ............ 37,209,832 
Investments in affiliated 
UTED  shctthdenbincovesachociads 3,114,000 


Bills discounted—Bills pay- 

able by British firms and 

institutions in the United 

Kingdom, and Treasury 

bills, £28,055,128; other 

bills, £1,915,364 .........e00 29,970,492 
Advances to customers and 

other accounts ...........06 at eet er 


copetonesonbocetoe 6, 


Bank pa 

Liabilities of customers for 
acceptances, endorsements, 
&c., as per contra .......... 19,288,664 


311,107,516 


[October 12, 1999. 


—LK——— SS 


WESTMINSTER BANK LIMITED. 
BALANCE SHEET—June 30, 1929, 


LIABILITIES. & ASSETS, 
Capital paid up... sse+ 9320157] Coin, bank and’ currency 
RESCTVE...0..c.seeseeeees dececstil 9,320,157 notes and balances with 


Current, deposit and other 
ACCOUNTS ..crececssccevcececee 288,252,088 
Liabilities for acceptances, 
indorsements, &c., as per 


the Bank of England...... 

ces with, and cheques 50,780,139 
in course of collection on 
other banks ia Great 





CONTER...000ccccccccccsccces essese 22,982,074 Britain and Ireland ..., 
Notes in circulation in the , Money at call and short teed 
Isle Of Man........0s0000+ sooo 11,770 | — MOLHCE .........sccececeesereees 28,295,656 
Bills discounted ve 35,174,475 
CStMENtS,..6...000000044...,, 8,38] 
Investments in aifiliated ~ 
4 DANKS............sessececseceees 2,991,956 
dvances to customers and 
other accounts,,............... 155,275,825 
Bank premises account ,..... 0,785 
Liabilities of customers for 
acceptances, endorsements, 
&c., as per contra ......... 22,982,074 
329,886,246 329,886,246 





WILLIAMS DEACON’S BANK LIMITED. 
BALANCE SHEET—June 30, 1929. 


LIABILITIES. £ ASSETS. £ 
Capital issued, viz., 1,562,500 Coin, bank and currency notes, 
£5 “A” shares, £1 paid, and balances with the Bank 
£1,562,500 ; 312,500 £1“*B”’ a a ae 3,576,144 
shares, £312,500.......+.. eeeee 1,875,000 | Balances with, and cheques in 
Reserve fund ........sccecsseesees 1,350,000 course of collection on other 
Current, deposit, and other banks in the United King- 
ACCOUNES .....scccssecseveese rene 31,495,948 NEN sicclisuiatiehananisesiataseesons 1,657,406 
Acceptances and _ credits Money at call and short notice 1,932,063 
opened on account of cus- Bills discounted ................. 1,841,211 
COMGTS cconccoresccoscssccsscsoes 751,513 | British Government securities 4,702,275 
Endorsements and other ob- Other investments ............ 817,026 
ligations on account of Advances to customers and 
CUSTOMETS .....0eseceeeeee eee 263,489] other accounts ............... 19,219,979 
Bank premises account.......... 974,845 


Liabilities of customers for 
acceptances and credits 
GOOG  resicrvecscsetvcccocsese 751,512 
Liabilities of customers for 
endorsements and other 
Obligations..........sccccceees 263,489 


35,735,950 35,735,950 


THE YORKSHIRE PENNY BANK LIMITED. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES, £ ASSETS. £ 
Capital paid-up .........0++ wees 750,000 | Cash in hand, at Bank of 
Reserve fund ..........-seceeeeers 750,000} Englandandatshort notice 6,469,173 
Amount due to depositors and British Government Treasury 


Other accounts ........ecceeee 28,731,559 Bs ickcitiss sabnescnsccessusess 400,000 
British Government Redeem- 
able Securities : 44% Trea- 
Uncalled Capital...£500,000. sury Bonds, 1930-32, 
£2,874,156; 4% Treasury 
Bonds, 1931-33, £5,130 799; 
44% Treasury Bonds 1932- 
34, £3,072,000; 5% Trea- 
su Bonds, 1933-35, 
£2,722,500; 4% War Loan, 
1929-42, £991,816; 44% 
£1,370,250; 5% War Loan, 
£1,370,250; 5% War . 
1929-47, £2,000,000 ......... 18,161,521 
Colonial Government and 
English Corporation Re- : 
deemable Stocks .......+++++ 558,38 
3% Local Loans and Bank of 9° 
England stocks .......++++++++ 207,7 
Loans to local eenhacitiee 2,227,570 
ity and other 
Fee pore oe “sn 
Bank premises ......+--:ss++e+ 550,000 


ius” 
£30,231,559 





£30,231,559 





PRIVATE BANKS. 
GRACE BROTHERS AND CO., LIMITED. 


BALANCE SHEET—June 30, 1929. 


£ 
LAABELESIES, £ ASSETS. 
To —, eee and es - call, at bankers and in 385,843 
oO y eccccccccccccccocsscsossseres® 
£150,000; 250,000 Foreign bankers—balances on 
roomee £250,000 ; loan, anaes and deposit a>. 193 
. coun eeteeeeerere eoreesereereet ; 
ee ee 1,015,000 | Bills receivable, £959,054; 
BORO V Once cccccccccccccssosccsosuecece ,000 less under discount, £559, = 
Acceptances on behalf of £579,544; British Gover 4 54 
CUSTOMETE.......cccccceeseceeerers 2y200,058 ment Treasury bills, £105,00 
Deposit, current and other British Government secu oe,sts 
! Stocks an gonseonucesces? 202, 


accounts, including 
Spotted te 1,105,840 | Liabiliues of customers for 


Preehold property, £151,419; 
leasehol —— a 158,342 
furniture and fittings, roo 


4,437,498 





4,437,498 














GILLETT BROTHERS DISCOUNT CO., LTD. 


27, CLEMENTS LANE, E.C.4. 
BALANCE SHEET, 31st July, 1929. 


LIABILITIES. 
©470,000 “A Shares of £5 each, 100-00 5 9 = & & oo fd 
’ 0 eac i 0 6 

10,000 “ B” Shares of £10 each, 100,000 0 0 Pareak? BANEEES AND tH Han Mito «| 8S 7 8 
20,000 “O* Shares of £5 each, 100,000 0 0 1930-1935)... ee ee eee 8 6 
£300,000 0 0 BILLS DISCOUNTED (including re-discounts) _—:.. 10,541,678 18 7 
aoneem PEtat, a ES “aa @¢ LOANS ON SECURITY AND SUNDRY ACCOUNTS eee 725,68 5 3 

10,000 “B” Shares of £10 each, 100,000 0 0 NoTE.—Assets of the face value of 


£11,721,787 16s. 5d. are held by Depositors 


RESERVE FUND... ... ... 1. Fos god .s and others as Cover for Liabilities per contra. 
Dzgposits, LOANS, BILLS re-discounted and Sundry : 
Accounts, including Rebate on Bills and 
Investments Reserve Fund... ... e+ 11,719,491 11 6 J. RB. PARSONS , ——____——_ 
£12,019,491 116 J. H. BETHELL, } Directors £12,019,491 11 6 
SR 


We re to the Shareholders that we have obtained all the information and explanations we have required. We have veritied the Securities 
representing Investments of the Company, those held against Loans made by the Company, and all Bills discounted in hand. We have also verified 
the Cash Balances and vouched the Securities and Bills given as collateral Security for pad and we have now to report to the Shareholders that the 
foregoing accounts agree with the books, and that, in our opinion, the above Balance Sheet is properly drawn up, so as to exhibit a true and correet 


a = vont _— of the Company's affairs, according to the best of our information and the explanations given to us, and as shewn by the books of 


Lonpon, E.C. 2. 8th August, 1929, Chartered Accountants. 


GRACE BROTHERS & COMPANY 


LIMITED 


BANKERS 


147, LEADENHALL STREET 9, TITHEBARN STREET 


LONDON, E.C.3. LIVERPOOL 


CAPITAL (PAID UP) AND RESERVE £1,065,000 


GENERAL BANKING 
COMMERCIAL AND TRAVELLERS’ CREDITS 
FOREIGN EXCHANGE 








THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, [LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 





Paid-up Capital eee ese eee eee eee eee eee eee eee £4,500,000 
Reserve Fund... _ eee one one ose ees one ods 4,450,000 
Reserve Liability of Proprietors under the Charter ... eee ove — oes 4,500,000 
£13,450,000 
DIRECTORS : 
Riext Hon. LORD ALDENHAM. T. R. JOHNSON, Esq. HAROLD NELSON, Esq. 
OHARLES EDWARD BARNETT, Esa. FREDERICK V. C. _LIVINGSTONE- HORACE PEEL, Esq. 
J. F. G. GILLIAT, Esq. LEARMONTH, Esq., D.8.0. JOHN SANDERSON, Ese 
KENNETH GOSCHEN, Esq. RIGHT Hon. THE Ear. or » Esq. 
CHARLES GIPPS HA LEON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


t the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
ee ee aa AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 


ls of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
ee "Sessnene of arewy description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 








BANQUE COMMERCIALE DE BALE 


GENEVA. BASLE. ZURICH. 
Established 1863. 


Capital fully paid and Reserves - - Swiss Fr. 133,500,000. 


INVESTMENTS IN FIRST-CLASS STOCKS and BONDS. 
CUSTODY OF SECURITIES. 
PRIVATE ACCOUNTS. 
EVERY DETAIL ON APPLICATION. 


Local Adviser in London : 
Mr. F. HAEGLER, 6, Bishopsgate, 





E.C.2. 
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THE ECONOMIST. 


C. HOARE & CO. 
BALANCE SHEET—July 5, 1929. 






LIABILITIES. £ ASSETS. £ 
Paid-up capital and reserve... 500,000 | Cashin hand and at bankers... 523,670 
Amount due on current ac- Cash at Call..........escecsereeeees 495,000 

SOIR ascnssessicasseniansacnse 1,980,697 | Investments at market price— 
Amount due on deposit ac- British Government stocks, 
COUDLB.......ccccecscerereseees es» 1,013,424 £995,521; Dominion Govern- 
ment stocks, £113,466....... 1,108,987 
Other securities ...........+ 67,535 
Loans and overdrafts - 1,198,929 
Freehold bank premises ....... 100,000 
3,494,121 3,494,121 





LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY LIMITED. 
BALANCE SHEET—June 30, 1929. 





LIABILITIES, £ 
Capital issued: 100,000 £3 
6% cumulative preference 
shares, fully paid, £200,000; 
575,000 £2 ordinary shares, 
£1 paid, £575,000; with a 
reserve liability of £575,000 775,000 
Reserve fund ........ bsevececee 575,000 
Bills re-discounted ............ §,719,166 
Deposits and sundry balances 
including profit and loss 
DRIED dssiasenspinnpheonionben 19,417,366 
26,486,532 


ASSRTS, £ 
Oash at bankers..............00++ 573,414 
War Loan, short-dated Im- 
perial and Indian Govern- 


ment securities ............0+« 2,479,728 
Bills discounted ....... éhodses’ 23,231,490 
Loans on security and sundry 

ACCOUNES .......cecccescerseseees 201,900 

(Out of the above, assets 

of the value of £25,186,218 

are held by depositors and 

others as cover for liabilities 

per contra.) 

26,486,532 





GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE SHEET—July 31, 1929. 


LIABILITIBS, £ 
Capital authorised and issued 
fully paid—20,000 “A” 


shares of £5 each, £100,000; 

10,000 “* B” shares of £10 

each, £100,000 ........ poliesne 200,000 
Reserve fund ...........0-seseeees 100,000 
Deposits, loans, bills re- 


sundry 
accounts, including rebate 
on bills and investments 
reserve fund .......... sevsesee 11,719,492 


£12,019,492 


ASSETS, £ 
Cash at bankers andin hand... 85,427 
British Government securi- 
ties (maturing 1930-1935)... 666,700 
Bills discounted (including 
re-discOunts) ........s.seeseees 10,541,679 
Loans on security and sundry 
REBTTIIS ccncssrencocscccesseses 725,686 
NoTE.—Assets of the face 
value of £11,721,788 are 
held by depositors and 
others as cover for liabilities 
per contra. 
£12,019,492 





LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-INTERNATIONAL BANK, LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIABILITIES, £ 

Share capital— 1,960,008 shares 

of £) each fully paid ......... 1,960,008 
Ourrent, deposit and other ac- 

DIIDED  cocscncnnsossnecnnesnscnsee 5,139,035 
Acceptances and guarantees for 

account of customefs.......... 3,147,924 
Profit and loss account ......... 155,532 


Note.—There are contingent 
Habilities in respect of bills of 
exchange re-discounted amount- 
ing to £274,288 13s. 5d. 


10,402,499 





ASSETS. £ 

Cash with bankers in London 

and cash in hand............. 111,851 
Money at Call..........scccsssseeres 350,000 
Balances with bankers abroad 345,561 
Bills rvceivable .........0.sesse00e 488,509 
British Government securities 

and Treasury bills.............. 531,340 
Investments—in banking, in- 

dustrial and other under- 

takings in England and 

SINE, scnctbonnsnnpgosonnnoseanse 751,363 


Advances to customers and 

other accounts less reserves 4,438,783 
Customers for acceptances an: 

guarantees on their behalf,as 


GID. canmiectabbnasannones 3,147,924 

Premises abroad and furniture 
and fittings .........ccccccsssees 237,168 
10,402,499 
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ANGLO-CZECHOSLOVAKIAN BANK. 


BALANCE SHEET—December 31, 1928 









LIABILITIFS. Ke. 
Share capital paid... +» 120,000,000 
Reserves .....scsseeee on 88,065,892 
Staff pension fund ......... 18,000,000 
Deposits and other credi- 
tors on current accounts 1,636,506,988 
Transitory liabilities ....... 14,578,803 
Contrast — Acceptances 
Ke, 99,923,744: guaran- 
tees and other obliga- 
tions, Ke. 315,456,265, 
Ke. 415,380,010. 
Net profit ......... secteell hate 19,369,388 
1,896,521,071 


ASSETS K 

Cash in hand ................ 73.39 
Balances at cali with Na. 490,459 

art Bank and other 
> jocal banks ..............., 73,035,895 

ey balances : 
Foreign bills and chewuea’ S782 
Bills receivable .......-...0. oe 
Investments .................. 141,748'10] 
Participations ............... 000: 
Bank premises ai head ?°0S38,9%0 

office and branches ...... 40,672,298 
Transitory assets ........... 10,524" 


customers for acceptan- 


ces as per contra, 
Ke, 99,923,744; liabili. 
ties of customers for 
guarantees and other 
obligations as per contra, 
Ke. 315,456,265, Ke. 
415,380,010. 


Sry 
1,896,521,071 


THE ANGLO-FRENCH BANKING CORPORATION, 
LIMITED. 


BALANCE SHEET—December 31, 1928, 


” LIABILITIES, 
Capital paid up......... enberense 
Note.—Option Certificates 
have been issued entitling the 
holders to take up at par, 
500,000 shares oj £1 each, at 
any time up to and including 
December 31, 1931. 
Current, deposit and other 
BCCOUNES ........csceeerscesscees 
Acceptances and guarantees 
on account of customers.... 
Balance of profit and loss ac- 
OOM 00 saceccectovkoascoce spenie 
Contingent Liabilities: On 
account of forward exchange 
contracts, £1,886,138 10s. 10d.; 
on account of endorsements on 
bills sold, £459,473 7s. 4d. 


£ ASSETS, 
1,248,272 | Cash in hand, and at Clearing 


1,614,610 
1,232,530 
2,133 


4,097,545 


Banks and money at cail 
and short notice ...........04 
Deposits with discount houses 
and bankers due within 
SEVEN AAYS.....cccsseeseereesees 
Balances with banks abroad 
British Government securities 
at market value and British 
Treasury biils (liability in 
respect of instalments not 
yet due £44,500 Os. Od.).... 
Bills discounted ...........00++++ 
Fixed deposits with British 
and foreign discount houses 
and bankers .......scsssessees 
Investments ........0sseecereees 
Loans, advances and other 
QCOOUNES 2... ccrccccrscccesccerees 
Liability of customers for ac- 
ceptances and guarantees, 
POT CONETA ........ceecereeeeees 
Furniture and alterations to 
leasehold premises, at cost 
Establishment expenses, in- 
cluding Stamp Duty on in- 
crease Of capital .......-c00++ 


PROFIT AND LOSS ACOOUNT. 


Dr. 
To Balance carried to balance 
sheet 


eeeececee serererecessececece 


Established 1867. 


CAPITAL AND RESERVES 


Head Office “ ° 


50 Branches at all important places of the Rhineland and of Westphalia. 
Branch Establishments : 


Von der HEYDT-KERSTEN & SOHNE, Elberfeld; 


EVERY DESCRIPTION 


2,133 


Cr. 

By Net profit after providing 
for all expenses and rebate 
of discount and commission 


- Reichsmark 54,000,000. 
. DUSSELDORF. 





Correspondents in all parts of the World. 





SIEGFRIED FALK, Disseldorf. 


OF BANKING BUSINESS TRANSACTED. 


206,620 
450,000 
122,924 
130,869 
176,980 
1,306,327 
244,572 
190,25) 


1,232,530 
3,865 


32,607 
4,097,545 


2,133 


BARMER BANK-VEREIN 


HINSBERG, FISCHER & COMP. 
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BANCA NAZIONALE DI CREDITO 


CAPITAL paid up - - - L.300,000,000 
RESERVE FUND ” - - - 1L.60,000,000 
DEPOSITS (30th June, 1929) over L.2,337,000,000 


Head Office : MILAN. 


Branches :-— 
Abbiategrasso, Acqui, Alassio, Alessandria, Ancona, Aquila, Asti, Bari, Bedonia, Bergamo, Biella, Bologna, Bolzano, 
Brescia, Busto Arsizio, Cagliari, Cantu, Carrara, Caserta, Catania, Coggiola, Como, Cossato, Cuneo, Domodossola, Ferrara, 
Fiume, Florence, Gallarate, Genoa, Imperia, Lecce, Leghorn, Legnano, Lentini, Lucca, Meda, Messina, Milan, Monza, 
Mortara, Naples, Novi Ligure, Padua, Palerme, Parma, Piacenza, Pietrasanta, Pinerolo, Pisa, Pistoia, Prato, Rimini, 
Riposto, Rome, Rovigo, Sampierdarena, San Remo, Santa Maria Capua Vetere, Saronno, Schio, Seregno, Spezia, 
Squinzano, Terni, Treviso, Trieste, Turin, Udine, Varese, Venice, Vercelli, Verone, Vicenza, Vigevano. 


REPRESENTATIVE OFFICE IN NEW YORK: 76, WILLIAM STREET. 
Affiliated Banks — 








BANQUE ITALO-FRANCAISE DE CREDIT - {MARSEILLES: 50 RueCannebiore. | GROMBALIA (Tumis. 
: NICE: 7, Boulevard Victor Hugo. 
BANCO ITALO-EGIZIANO , a Alexandria, Beni-Mazar, Beni-Suef, Cairo, Fayum, Mansura, 
Minieb, Mit-Ghamr, Tantah. 
BANCA DALMATA DI SCONTO o o o e ° Zara, Sebenico, Spalato 
BANCA COLONIALE DI CREDITO ° * o ° ° » Asmara, Massaw 


THE BANK offers facilities for the transaction of every description of Banking Business in Italy. 


THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 
CAPITAL, SURPLUS AND PROFITS - - - $54,500,000 


The Philadelphia National Bank represents a merger, effective 
April 9, 1928, of The Philadelphia-Girard National Bank and 
the Franklin Fourth Street National Bank. 


It is the largest bank in the State of Pennsylvania. 


Complete International Banking Service of every Description. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit issued. 


Trade Information available for use of our clients wherever located. 





LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. 
Lloyds Bank, Ltd. Midland Bank, Ltd. 
National Provincial Bank, Ltd. 
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BANCO CENTRAL DE BOLIVIA 


formerly 


BANCO DE LA NACION BOLIVIANA 


Established 1911 


OPERATES AS A CENTRAL BANK OF ISSUE, DISCOUNT, DEPOSIT AND EXCHANGE 
THROUGHOUT THE REPUBLIC OF BOLIVIA. 


AUTHORISED CAPITAL «= Bs.30 000,000. 
PAID-UP CAPITAL - - = Bs.22,939,700. 
RESERVE FUND o = - Bs.5,069,727.01. 
Telegraphic Address: ‘‘ NAVIANA.” 
Head Office: LA PAZ. 
BRANCHES : 
Cochabamba, Oruro, Potosi, Riberalta, Santa Cruz, Sucre, Tarija, Trinidad. 
Collection of drafts handled at the most favourable terms. 


Speciall ared to grant facilities for the DEVELOPMENT of the ECONOMIC 
RELATIONS. ‘between the REPUBLIC OF BOLIVIA and all FOREIGN COUNTRIES. 


The Bank grants special facilities to Travellers proceeding to Bolivia. 
CORRESPONDENCE INVITED. 
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THE ECONOMIST. 


ANGLO-SOUTH AMERICAN BANK LIMITED. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES. £ 
Issued capital—873,466 shares 
of £10 each, £5 paid .......... 4,367,330 
Reserve fund .........scssseseeeeee 3,356,604 
Sight drafte on head office and 
IID sccccscnisonsensnsecnses 1,075,580 


Bills payable—drafte on head 

office and branches at 

usance ....... siieinteienbaaiiimetés 2,094,931 
Acceptances and engagements 

on account of customers..... 8,333,132 
Current, deposit, and other 


accounts .........+. seuishonebeenell 50,363,213 
Bills for collection...............++ 9,536,390 
Rebate of interest on bills, &c., 

TN iiccninectecesterincares - 130,618 


Profit and loss, £987,617; less 
interim dividend paid on 
April 30, 1928, £174,693; 
transfer to legal reserves, 
225,329—£275,022 ............ - 712,595 
To liability on bills redis- 
counted, and on uncalled 
capital on investments held, 
£7,820,639, of which £6,381,642 
has run off, 


79,970,393 


ASSETS. £ 
Cash in hand, at bankers, and 
at short notice ..........+++++ .»- 8,879,879 


Balances with auxiliary banks 553,717 
British Government securities 6,262,855 
Foreign Government, railway 


and other securities ..........- 2,917,444 
Bills receivable .......-ssssesseeees 9,238,026 
Holdings in foreign and auxi- 

liary banks, &c., at cost...... 2,457,537 


British Bank of South 
America, Limited, 99,892 
shares, at £23 10s. ....... sosee 2,347,462 
Commercial Bank of Spanish 
America, Limited, 498,768 


Tiability of customers for ac- 
ceptances and engagements, 


PET CONETS....0.cececessccereeeoee 8,333,132 
Advances, &C......ssssccceereeeeees 28,375,472 
Bank premises and office furni- 

CUTO ..cccccccccccccescscccccccsees - 604,789 


Bills for collection, per contra 9,536,389 
Certain of the above assets 

have been lodged with other 

parties on which a lien exists 

to the amount of £1,205,023. 


79,970,393 


BANCA COMMERCIALE ITALIANA. 


BALANCE SHBET—December 31, 1928. 


LI4BILITIES. Lire. 
POI vsiiccisnnccsnrcsvonnscacll 700,000,000 
Reserve funds ..............0006 540,000,000 
Bills payable..............00s+0+ - 299,400,088 
Commercial acceptances...... 665,564,181 
Deposits and current ac- 

IID sssncvscrensessseete +e 7,422,555,016 
Creditors on collection ac- 

GIIID . cccsccccovscssosetniens 295,415,847 
Guarantees ..........ccccceceese 435,015,953 
Securities deposited ......... 5,369,694 ,867 
Other liabilities ............... 430,048 
Rebate on bills ................. 23,311,443 


Net profit (including Lire 
28,707,806°90 brought for- 
ward from December 3), 
Fi Dicinsnanbacovsnbaioeconsoes 142,869,197 


15,894,256,640 


ASSETS, Lire. 

Cash in hand ....... seiisiieseteal . 540,715,499 
Bills receivable, Treasury 

bonds and Government 

securities (Littorio Loan) 4,328,252,842 
Bills for collection.............. 159,459,870 
Contango and loans............ 667,874,684 
Participations in other 

banks and syndicates...... 469,757,619 


Government securities, rail- 


way and other bonds and 
GRID scncevertoeeciorsc;cecsees 437,110,051 
Current accounts............+. 3,416,071,232 
Bank premises..........++-ses00+ 70,304,023 
Guarantees as per contra..... 435,015,953 
Securities as per contra... 5,369,694,867 
15,894,256,640 


[October 12, 1999, 
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BANK OF ATHENS. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES, Drs. 
Capital fully paid........+.+.. 100,800,000 
ROSCFVES ....ccccesceseees esveee 221,800,000 


Current, deposit and other 

ACCOUNEB ......scerereeeeseees 5:043, 775,403 
Interim dividend ............ 5,040,000 
Profit and 1088 .....0++seeeees - 40,811,118 


3,412,224,521 


ASSETS, Drs, 
Oash in hand at banks, and 
Treasury bills............. + §=292,05 
Balances due from — a 
abroad..........0000 


severeee 274,828, 
Bills receivable yaees bheeeneen - 558,105 mm 
bills 


Loans, advances, 
discounted and other 
accounts ......... unseesen eves 1,866,741, 384 

Investments ........ coves 362,172,728 

Premises and property man 


BANCO DE BILBAO. 


BALANCE SHBET—August 31, 1929. 


LIABILITIES. Pesetas. 
Capital.........scccersersreseesee 100,000,000 
Reserve funds,............s00. 65,000,000 
Deposits... .ccserccssssssereeee 658,226,622 
Bills payable ...............00. 24,734,349 
Acceptances for account 

of customers as per 
CONEEA ....ccrecsceseceececeeee 15,981,846 





Sundry creditors ............ 68,630,040 
Profit and 1088 .........0ee008 1,572,864 
934,145,721 


Depositors of securities, 
nominal value, as per 
CONETR ...c0cccecceevsceesees . 3,089,094, 124 


4,023,239,845 


58,317, 
Parmitare .......cccccceeeees eve o 
es 
3,412,224 521 
ASSETS, Pesetas, 
Cash in hand and at Bank 
of Spain ...... sendneneceseces + 171,269,773 


Foreign money and notes, 

Cash value............s000008 438,979 
Cash at other banks and 

Bankers .......ccccccreere 66,440,255 
Bills receivable ........ cssseee 79,620,626 
Government securities....... 911,370,259 
Railway and other indus- 

trial debentures,............ 64,344,295 
Other securities...............6 82,282,339 
Advances to customers 

against security............ + 60,631,529 
Banking correspondents, 

RO race scrvesvercoroccoccsccceses 97,699,197 
Banking coummpentente, 

&c., in foreign money 

(equivalent) ..... pabeceoeee « 27,537,683 
Premises account ........++++ 19,969,909 
Furniture and fittings ...... 2,180,065 
Liabilities of customers 

for acceptances, as per 

CONIA ....cccccerereeeeceeeees 15,981,847 
Unissued shares........-..++ « 40,000,000 
Sundry accounts .......0+0 88,378,965 





934,145,721 
Securities deposited, nomi- 
Nal VAlUCA.......seceeseeeeee 3,089,094,124 


4,023,239,845 





~ 


THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 





Branches: 


Subscribed Capital: Yen 100,000,000. 
Paid-up Capital: Yen 62,500,000. Reserve Funds: Yen 39,500,000. 
eee en 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 





Head Office: TOKYO. 


TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, DAIREN, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C. 3. 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INconPoRATED in Vicrorta, AusTraLu.) 


Registered Capital : - £5,000,000 Os. Od. 
Subscribed Capital : - £3,803,600 5s. Od. 
Reserve Fund (used in the 

business) - - - £1,900,000 Os. Od. 


DIRECTORS : 


John L. Webb, Esq., Chairman. 
R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W. H. Swanton, Esq. 


General Manager: C, H. Tranter, 
Chief Inspector: E. T. Bailey. 


HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 


Manager : Accountant: G, A. Malloch, 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 
George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 


are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
end New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 


THE 


Moscow NARODNY BANK LTD. 


ESTABLISHED 1919. 
Head Office: 3800, High Holborn, London, W.C.1 


PARIS BRANCH: 26, Rue Vivienne, Paris. 
BERLIN BRANCH: Kurfurstenstrasse 33, Berlin. 


Authorised Capital ° . - £1,000,000 
Paid-up Capital - -~ - 845,000 
Reserve Fund eT - YS 155,000 


The Bank finances the Export and Import operations 
of the Russian Co-operative and other Societies. 

Principal Foreign Agents of the All-Russian Co- 
operative Bank, Moscow and Branches. 


London Correspondents of the State Bank of the U.S.S.R. 
Every kind of Banking Business transacted. 
Remittances to Russia effected. Letters of Credit 


and Drafts issued on Moscow and other Centres in Sterling, 
U.S. Dollars and Tchervonetz. Collections undertaken. 


CORRESPONDENTS IN ALL PRINCIPAL 
CENTRES OF EUROPE, THE U.S. OF AMERICA, 
AND EVERYWHERE IN THE U.8.8.R. 


THE ECONOMIST. 


Te EQUITABLE - 
TRUST COMPANY 
OF NEW YORK + 


Head Office: 11, Broad Street, New York. 


Other New York City Offices: 


40, Worth Street. Medison Avenue, at 28th Street. 
Madison Avenue, at 45th Street. | Madison Avenue, at Street. 
368 East 149th Street. 


Commercial Credits. 
Foreign Exchange. 


Every Description of Banking 
Business Transacted. 


Information on American 
Securities. 


Current and Fixed Deposits in Sterling or other Currencies 
Received at Rates which may be ascertained on application. 


LONDON OFFICES: 
(Resident Vice-President, J. M. Wallace) 


10, MOORGATE, E.C.2. 


BUSH HOUSE ALDWYCH, W.C.2. 


— M City Office -— 
TS aie ome ele Condesa No. 3. 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Deak Ferenc-utca 7. 
Cable Address: MOKTAR. 
Established 1872. 


Every description of Banking Business transacted. 
Our foreign department furnishes all kinds of information. 


Eleven Branches in Budapest, and Branches 
in Debrecen, Miskole and Didsgyér. 
——— 


Exchange Offices: 


Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3. 


ee 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43. 
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THE ECONOMIST. 


BANCO DE CHILE. 
BALANCE SHEET——June 30, 1929. 


Chilean Chilean 
Currency. Currency. 
LIABILITIES. g ASSETS. 
Perth nccsresunetecknvocssstistiene 112,719,229 | Current accounts and sight 
Loans and advances......... 5 Geposite, &C. ............666 258,188,396 
Inveetments— Term deposits .............+ 181,168,312 
Buildings and real estate 16,615,826 | Guarantees. ..............0+ + 20,516,997 
State and municipal Other obligations ...... peesee 7,562,960 
bo: onnenenenbemebibans 11,919,395 | Other credit accounts ...... 85,575,890 
Shares—Banco Central Interest pending ............ 2,556,629 
Ge Chile ..........ssesecee 23,486,336 | Profit and loss ............... 8,238,460 
Other bonds and shares 32,304,734 | Capital and reserv 
Deposit with superin- ‘aid-up capital ............ 100,000,000 
tendency of banks...... 600,000 Statutory reserve ......... 2 000 
Furniture and offi Other reserves ..........0. 100,372,396 
ee > 1,624,812 
Other Accountse— 
Branches.......0..sessseceses ° 2,661,718 
Exchange operations. . ono 14,086,004 
Clients for letters of 
GERD. cncnnsnccsnontoncsons 13,334,594 
Operations pending, &c. 747,025 
; Tnterest pending ......... 5,715,248 
789,180,040 789,180,040 
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BANCO DI ROMA. 
BALANCE SHEET—December 31, 1928, 


LIABILITIES, Tire. ASSETS. . 

Share capital.......se+e+-+¢ 200,000,000 | Cash in hand and at Bank Lire, 
Reserve fund ........ sesesseees 45,000,000} Of Italy o.....00........ 15 
Deposits in current and Cash in other b ani. ms 59,907,689 

SAVINGS ACCOUNt.......-4--- 438,888,939 | Treasury bills..." 197,434,098 
Deposit securities in cur- Investments .................. 2 112,543 

rent accout ......... esses 105,176,050 | Securities in deposit." 221,962,412 
Ordinary cheques .......... +» 10,151,237 | Banking participations...“ go)/°50 
Circular cheques.........0s00+« 75,292,454 | Short loans.........0.......... 3] *553,988 
Correspondents — credit Real €8tate...ssssssseeseeseee, 9 o02a1ig 

Dalances......+++-ss++4 ssseeee 1,648,123,135 | Secured advances... gg’ e000 
Sundry creditors ........... - 10,133,136 | Correspondents .............. sere 
Rediscount.....+-s-seeseerereees 3,800,469 | Sundry debtors..." + $49,520,569 
Acceptances on behalf of Cover for acceptances + ES 

customers, per contra..... 128,966,700 —— of customers, "6700 
Guarantees for third parties, r guarantees ...,....... 86,91 

PCF CONEIA ...scceeseseseees - 86,975,169 Securities deposited, ec. Fi “<1 16 a 169 
Profita carried forward from 1,088.900 a t of securities 691,178 

eeeeee eereee ? eeeereres POOP Oe tere eeees 
ue eeet rode for hea carrent year 18,683,802 + 403,422,938 
Sundry deposits.........+.0++ 1,110,691,178 
Deposits, with third parties 403,422,958 
4,286,328,197 4,286 328197 


BANK OF_LONDON & SOUTH AMERICA, LIMITED, 


BANCO ESPANOL DEL RIO DE LA PLATA. 


BALANCE SHEET—June 30, 1928. 


BALANCE SHEET—September 30, 1928. 


LIABILITIFS, 


£ ASSETS. £ 
Capital subscribed............ ese 4,365,080 | Shareholders = on 
SS . 18,977 — Capital) .........000. poten 
Contingency fund ............+++ 1,372,234 | Cash ...cccccccccecserecseeseeseeceee ’ 
- hienaneinenniienbennti 31,472,287 | Bills discounted, bills receiv- 
RD cncenvncnceonassoseces 006,886 able and advances in cur- 
Rebate — corresponding FENt ACCOUNL .......00e-eereeee 25,262,986 
next half-year...............0++ 208,361 | Mortgages agcinst credits ..... 1,896,035 
Bemmirhes......000ccescccccccvecoscece 191,157 | Loan on Bolsa de Comercio 
Profit and loss ..........0.sse00e 109,853 premises, Buenos Aires .... 541,698 
Argentine Government Trea- Accounts overdue and in pro- 
sury Bills............ sousseasntes 2,837,302 | cess of liquidation ........... 2,701,609 
Furniture and fittings ......... 136,042 
Bank premises ...............++++ 1,182,982 
Freehold properties received 
in payment of advances— 
Head office ......... pesseons - 1,615,298 
Branches......ccccccccccceees 158,847 
Operations in  s 
(branches and agencies) ... 1,163,006 
Securities...........ssseccsecseceses 1,385,485 
Investments in National 
Loans— 
Account reserve.......... as 18,971 
Do. Contingency fund ... 10,014 
Conversion — Gold dollars 
$380,127-44 at $0-44...... 75,422 
Argentine Government Trea- 
GS, BIN, woccesnescoesetscenere 2,837,302 
45,582,137 45,582,137 
PROFIT AND LOSS ACCOUNT, 
Dr. £ Cr. £ 
Interest, general Balance brought forward ..... 3,386 
taxes, salaries, &©¢. ........... 754,662 | Interests and discounts— 
Furniture and fittings—amor- Balance—less rebate corre- 
tisation, $225,000; bad and sponding to next half-year 866,172 
doubtful de Exchange and commissions .. 208,893 
tion, $3,500,000; balance, Dividends and interest on se- 
BL BEB TID ccccocccccsscscessece 435,052 I katnbncccnnsensnrssescess 111,263 
1,189,714 1,189,714 


PANSTWOWY 


Head Office : 


Capital Paid up 


(THE STATE 


WARSAW, 


Telegraphic Address: 


Zlotys 130,000,000 (£3,000,000) 


Capital, 708,000 shares “ * 
each, full, ° 











By cash ei —y ‘at bankers 


540,000 and at Call .........cceccesecees 9, 
Bills receivable .................. 15, eran 
Advances, securities, &c.,after , 
&e making provision for bad 
Bills payable and doubtful debts ......... 23,169,740 
Acceptances on account of Liability of customers for . 
CUSTOMETS .....cercesererereees acceptances, per contra .... 2,407,953 
Bills for collection on account Bills for collection, per contra 13 456,978 
Of CUSTOMETS .......seeeeeeeee 13,456,978 | Bank ew inciuding fur- 
Rebate of interest on bills not IGIED seeiceccscccvccscessoscees - 1,610,384 
DD woeneccoveccconsvesounenqeese - 197,287 


Profit and loss account, as per 
statement below.........s0+006 


65,144,927 





65,144,927 


BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIAB £ 
Capital .........cccscoscosccscsvsvescoes 300,000 


Reserve account—Old, £19,693; 


tingency ac- 
count, &c.—Sterling ............ 240,043 


Current accounts, sight drafts, 


&c., Lei 282,641,724-14 at 


807 per £ ..sssersereee sessevseeseves 350,238 


ASSETS, £ 
Cash in hand and at bankers, 
SEMIN. ccanakcnsnbnsdevsesovanaane 20,840 


80,000 Money wt call and short notice 136,00 


itish Treasury 
Pita ire and other 
securities (at or under market 
SII stscnacnscsscoccecasceoovers 204,827 
Bills receivable, loans, current 
accounts, &c.—Sterling ......... 201,645 
Bills receivable, loans, current 
accounts, &c.— Lei 244,660,388 
At BOT per £ ......eeeeeeecereeeeees 303,173 
Cash in hand and at bankers, 
Bucarest—Lei 64,395,497 at 
BOT Per £ ..rcrccreereserseerereeeees . 





970,281 970,281 


BANK ROLNY 


LAND BANK). 


NOWOGRODZKA STR. 50. 


Branches throughout Poland. 


* Centropebrol.” 


THE STATE LAND BANK 


promotes the rural economic development, supplies to the rural holdings long term credit for agricultural investments and 
improvements, as well as short term credit for turn-over. 


Transacts banking business of every description. The 7 per cent. Mortgage Bonds and Debenture Bonds of the State Land 


Bank are expressed in gold zlotys and in foreign currencies, are secured by the total assets of the Bank, by land mortgag®, 
and by the guarantee of the State. 
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A. W. AUSTIN, President. 
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UNION DE BANQUES SUISSES 


Union Bank of Switzerland 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVY, WINTERTHUR, &c. 


CAPITAL (fully paid) - + Swiss Francs 100,000,000 


me a »  » 30,000,000 


TOTAL ASSETS - - =. * » 981,000,000 
WELL EQUIPPED TO HANDLE YOUR SWISS BANKING’ BUSINESS. 





ESTABLISHED 1871. 


THE DOMINION BANK. 


Head Office: TORONTO. 


CAPITAL PAID-UP $7,000,000.00 RESERVE FUND $9,500,000.00 


C. A. BOGERT, Vice-President & General Manager. 


C. S. BLACKWELL, Chairman of the Board. 


BRANCHES THROUGHOUT CANADA. 


Agents and Correspondents throughout the World. 


Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. 





The LONDON 


undertakes monetary business of every description, deals in all Foreign Exchanges, accepts Deposits, makes 
Collections promptly, and issues Letters of Credit and Travellers’ Cheques available in all parts of the world. 
PERCIVAL HUFFMAN, Manager, London Branch. 








BRANCH, at 3, King William Street, E.C.4, 





SOCIETE GENERALE DE a 


SOCIETE ANONYME. 
Established at Brussels, August 28th, 1822. 
BRUSSELS, 38, Rue Royale. 


fr. 1,000,000,000.00 
fr. 750,000,000.00 


Pa ae indisponible 
" deenemeiadian de capital 1929) ... fr.  288,000,000.00 


Total fr. 2,038,000,000.00 


a Vice-Governor: M. AUDITING COMMISSARIES:—MM, Léon 
ee Bee oe? = — *..  iivedione: MM. Goffinet, Comte Jean de Merode, Edmond Solvay, 


; 1 le Baron Carton de Wiart, Félicien Léon Eliat, Baron Adrien de Mont r, 
Gaston “Blaie, Avuuate "Callens, Fabri, Alexandre Galopin, Henry d’Huart, Secretary: M, Camille Le 
Georges Theunis, Firmin Van _ Bree. 


: M. Edouard de Brabander. 
‘Seon description of Banking business transacted. 
The “Société Générale de Belgique” is represented in Belgian Provincial Places by over 375 Banking Establishments 


placed under its control and acting as its Agents. 


Telegraphic Address: 





London Correspondent of the Société Générale de Belgique: Banque Belge pour |’Etranger, 4, Bishopsgate, E.C.2. 


PROEHL & GUIMANN 


Bankers, 


AMSTERDAM. 


” ” 731,000,000 
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BRITISH BANK FOR FOREIGN TRADE. 
BALANCE SHEET—April 30, 1928. 











LIABILITIES. ASSETS, £ 

Capital issued, 240,000 shares Cash in hand, at bankers in 
Of £1 Cach.........ceceeeeeeseeeeees 240,000 London and abroad, and at 

Current, deposit and other ac- COL] .cccecccserseese dosbonbesseboscie 72,077 
GEE ccqrncnenssconveccssessosoonse 655,715 | Premises account ssdeaniamuienaails 

Investments at cost or under.... 
Loans to customers......... eecccce 
Profit and loss account :— 
Loss for year, £73,866; add 
debit from previous year, 
RIO. ganeenscquesnetoceonsene 87,458 
895,715 895,715 
BANCO NACIONAL ULTRAMARINO. 
BALANCE SHEET—December 31, 1928 
LIABILITIES. Esc. ASSETS. ‘ 

Capital g EEE TD ccscosesecee 50,000,000$00 | Cash in hand -_ with 

RRESETVES...00s0sscceereesseeee 49,000,000$00 other banks... -» 74,610,252$31 

Sight aapeiie Fe enannial 202,832,371$91 | Investments . e+» 48,187,369$99 

Fixed deposits ............ 149,678,783$75 | Treasury ec ccesetnaa 17,000,000$00 

Bills payable ...........e+0. ,805,048$61 ——- (bills on abroad, 

Unclaimed dividends... Sol ss0e00 -.., %, elias secomeeasiases 19,800$80 
©, bonds issued....... 90$00 on Portugal) dis- 

ace bonds drawn and counted and transfers 104,080,178$99 
Payable .....scrceeceeees 7,020$00 | Bills receivable ............ 123,647,478$63 

Interest payable on “a% Loans and secured ac- 

DEINE ansecarerennenesbesen 8,829$00 counts—debit balances 

Predial Colonial Bonds (merchandise, _ bills, 

6% Law of April 27, Stocks, &C.).......c0c0ee0. 108,781,168$69 
penenesensonsetepbnnnee 369,000$00 | Agents and correspon- 

Prodial Colonial Bonds dents—debit balances 20,211,273$49 
6%, drawn and pay- Account current debtors 451,044,912$68 
able, Law of April 27, Bank premises ............ 40,187,178$07 
Bi nsevasahnspnespesbneses 14,850$00 | Furniture and fittings ... 311,078$06 

Interest payable on 6% Mortgage loans, Law of 
bonds, Law of April 27, April 27, 1901..........0. 368,432$08 
BODE .conccnccenssessvcccoses 7,673$40 | Mortgage and municipal 

Account current ee 417,047,495$36 BEE dc amdannpcioesepades 2,031,948$17 

Loans and Securities deposited (as 
counts—credit ialaness 2,107,503$02 DEF CONTA).....00000seeeee 407,649,304$25 

Agents and correspon- Securities (shares of the 
dents—credit balances 2,244,128$94 bank) deposited as 

Creditors for securities ‘ — = per a 586,933800 
deposited (as per undry impersonal 
CONUTA)......s0ereeerereeres 407,649,304$25 counts (as per Soneend, 585,853,236$58 

Creditors for securities Interim dividend in re- 

(shares of the bank) spect of 1928............6 3,361,383$00 
deposited as cover (as Head office and branches 
Per CONTA).......0000ee00 586,933$00 —amounts in transit 102,387,259$55 

Sundry impersonal ac- Government Treasury 
counts (as per contra) 585,853,236$58 account (as per conan 66,391,281$69 

Pension fund..........++0+ . _1,335,780$82 | Provision for liquidation 

Divers accounts........0... 74 466836 of certain overseas 

Notes in circulation ...... 102,987,385$68 transactions (bonds).... 4,463,108$01 

Government Treasury ac- 
count (as per a 66,391,281$869 

Provision for liq 
of certain lens 
transactions ..........++ 4,463,135$00 

Profit and loss ..........4. 13,950, 506$86 

2,161,173,578$04 2,161,173,578$04 


BANK FOR RUSSIAN TRADE, LIMITED. 
BALANCE SHEET—December 31, 1928. 














ASSETS. £ 
a and with bankers 
Sebibisbanebapasecie 503,89. 
Cash with bankers abroad _ 
and other security............ 934,400 mea States of ca, 

Current, deposit as other rmany, &c.) 180,360 
accounts (including balance Loans at call .... 300,000 
of profit and loss account).. 1,462,008 | Bills receivable . 634,737 

Accep’ endorsements Investments (British Govern- 
and guarantees, &c., on ac- ment, acaiesittinigt soe = 6 40,994 
count of customers including advances and other 
bills rediscounted £1,461,902 BCOOUNLS 2.00... .ecccceerersens 876,424 
uaretaiiuianiesinecbaess 3,559,053 | Liabilities of customers for 
Bills and documents for col- acceptances, tena 
lection, per contra............ 731,926] and guarantees, &c., in- 
cluding bills rediscounted, 
@8 per CONtTA............0000. - 3,559,053 
documents for col- 
LeCtION .......c0srcesecevecseeeees 731,926 
7,427,387 7,427,387 
BANK OF TAIWAN. 
BALANCE SHEET—December 31, 1928. 
Yen. ASSETS. 
Capital subscribed ............ 15,000,000 | Cash socoant— 7%, 
Notes in circulation ........... 55,721,062 | In hand...........cssscccsesese 7,321,846 
Current accounts, fixed de- ssamnaiall bankers Fe ae ion 5,634,255 
. a eee eereeseececresecs ° on and f reign 
payable.....-...ccsssssseees 76,316,420 | Bilis discounted. loans es pesitenicds 
il ascninaniii 118,826,870 | overdrafts ............eeesee0 281,738,666 
Bachenge BONG ....00.000. oveseee at coeeee ——— bills and ex 
enereonsaccocosoccoce .620, and monent be 
Correspondents - dnipbovknnes snes one oxtalt Se bein oe 58,639,101 
peenbenne ~on 1486, liabilities . senedasis 
dend unclaimed ........... 43,960 | Government bonds, &¢.. 130°661506 
Correspondents’ dr....... dovese 225,857 
MSC ACCOUNTS ........... . 88,550 
Bank’s premises, property, 9,371,921 
Capital uncalled ............... 
Net 1086......c0ccescsees seeebsniion hetoteee 
543,098,436 543,098,436 
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BANQUE BELGE POUR L’ETRANGER. 
BALANCE SHEET—June 30, 1928 






Frs. ASSETS 
200,000,000 | Premises ....... nas Pa. 
100,000,000 Shareholders’ liability. faa ef soe 
Cash in hand and wit 022062 
Current account............ 2,723,144,040 | bankers .................. 737,20} 
++» 1,083,183,801 | Bills receivable «0... gg on i 
13,909,551 | Treasury bills............ 205 co 
"500,000 | Sundry debtors... 585 
coeptances 559,274,933 Bankes ............c.0000. 744,90 
Profit and loes account 28,760,948 | Cliente one" a say noe eS 
Government and Govern. ° lS 
ment guaranteed securi- 
OB ccvccvccecsecccccesscsecccs 
Shares of allied or affiliated %6,796,122 
ban ae seeceees ap ~ shee - 228, 620 
Labitity c of customers on — 
acceptances ...........004. 559,274,933 
4,712,773,273 4,712,773,273 





BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1928. 















ASSETS, Fr, 
Property and premises ,...... 6,650,000 
a 000 | Furniture and fixtures ....... 850, 
tes.. A Cash in hand and at bank ... 210,037°706 
Due to a a 7,151,164 | Government securities ....... 57 289.65 
Creditors... 52,043,496 | Bills receivable ................. 285,031,916 
Bills payable... 10,891,334 | Current accounts, &c.......... 108,497,020 
Profit and 1088 .......00+6 seesee 3,872,976 P 
668,356,267 668,356,267 
BANQUE NATIONALE DE CREDIT. 
BALANCE SHEET—December 31, 1928. 
LIABILITIES, Fr. ASSETS, Fr. 
Capital ........0.+000 ene « 262,500,000 | Cash, at Bank of France 
Legal reserve .....seseeeee ee 23,957,224 and in Treasury ......... 365,492,713 
Supplementary reserve ... 72,106,482 | Cash at banks ............... 896,070,175 
Premises reServe ......0+.006 25,000,000 | Commercial bills and 
Provision for buying in National defence bonds 2,444,096,433 
founder's shares ........ ' 15,900,000 | Coupons .............ceeceeee 56,167,654 
Deposit and current ac- Advances against security 584,517,509 
SODAS --cevccccscesescocecces 4,630,762,452 | Current accounts............ 684,396,205 
Cheques payable..... soatipon, 82,145,285 | Securities ...........cccsceeees 23,877,618 
Acceptances ..... abatbeneds 212,788,543 | Investments ............065 4,411,157 
Acceptances by fo Acceptances  .......c.seeeee 289,837,228 
correspondents........+. oe 77,048,685 | Sundry accounts............ 27,737,930 
Sundry accounts ..........++ 25,186,995 | Premises ..........c.cscseeees 80,000,000 
Profit and 1088.........s0008 45,108,956 | Founders’ shares brought 
DD seivibectctassdccnseseseion 15,900,000 
5,472,504,622 5,472,504,622 


BRITISH OVERSEAS BANK, LIMITED. 
BALANCE—SHEET, October 31, 1928. 








LIABILITIES, £ ASSFTS. £ 
Subscribed and paid in full— Cash in hand and at bankers 292,621 
200,000 “A” ordinary Money at call and short notice 1,909,715 
shares of £5 each.,........++ 1,000,000 | Balances with bankers abroad 270,244 
200,000 “B” 06 Bills discounted .........s:000066 857,965 
shares of £5 each.......... 1,000,000 | Government securities.......... 255,270 
Current, deposit and “other Other investments, including 
ACCOUNTS .......ercececeecererere 4,588,988 shareholding interests in 
Reserve fund .........sssesceeeeee 200,000 foreign banks ...........:e000+ 581,775 
Acceptances, &c., for account Advances to customers and 
of customers (per contra)... 4,089,165 Other Accounts ......0..eeeeeee 2,335,360 
Balance of profit and loss Liability of customers for 
ROCSUIM scvecccesynceeccagpsions 58,202 acceptances, &c. (per contra) 4,089,166 
Notr.—Contingent liability Premises account ......+.+.0000+ "344,239 
on account of endorsements 
on bilisdiscounted, £858,592. 
10,936,355 10,936,355 
PROFIT AND LOSS ACCOUNT. 
Dr. £ Or, £ 
Interim dividend on the “ A” Balance brought forward .. 57,587 
ordinary shares at the rate Net profit, after allowing 
of 6 per cent. per annum, rebate of interest and pro- 
and income tax thereon .. 30,000 viding for all bad and 
Final dividend on the “A” doubtful debts, and income 
ordinary shares at the rate tax, for the year ended 15 
of 6 per cent. per annum, October 31, 1928 ......+++0++ 150,6 
and income tax thereon .. 30,000 
Dividend on the “‘B” ordi- 
nary at the rate of 
6 per cent. per annum, and 
income tax thereon.,,........- 60,000 
Reserve fund...........ss0006 oes 25,000 
Reduction of premises account 5,000 
Balance carried to balance 
BHO d..cerccrccsercees eeihanees 58,202 
208,202 208,202 
’ 





BRITISH BANK OF SOUTH AMERICA, LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIABILITIES, £ 
Capital—Paid up £10 pershare 1,000,000 
Reserve as per balance sheet 

of Sommer) 31, 1927......... 1,000,000 

Amount due on current and 

t accounts.........s.000. 5,349,690 

a gn none pieshbetous oes q 
Other accounts, ..........s-se0ee +» 2,136,574 
Bills for collection... seakicwbien éétusite 1,949,356 
Profit and loss account ........ - 158,648 
11,601,339 


£ 
ASSETS. 
Cash in hand, and at bankers 2,414,565 
Bills receivable in hand .......+ oo 
Other accounts ....+..-eeseeerreee* 886, 


Freehold and leasehold pre- 
— in South America at 


seer 


530,487 
949,356 


Bills for collection as per contra 1, 
The contingent liability on 
ee rediscounted at the date 


of balance 
£1,502,021 14s, 3d., 
since run 
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English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.C.3, 


and 434 Branches and Agencies throughout Australia. 











Subscribed Capital - - ~- £5,000,000 
Paid-up Capital- - -. ~. £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - . £3,000,000 










Board of Directors: 


ANDREW WILLIAMSON, Esg., Chairman. 
JOHN PATERSON, Esg., Deputy Chairman. 


C, L. BAILLIEU, Esg., C.M.G. THE RIGHT HON. VISCOUNT 

THE HON. SIR JOHN A, KNUTSFORD. 
COCKBURN, K.C.M.G, ba on ARTHUR 

THE RIGHT HON. LO e GOS. 
FORSTER OF LEPE, P.C,, | SIDNEY M. WARD, Esg. 
G.C.M.G. SIR FREDERICK W. YOUNG. 


Manager & Secretary—E. M. JANION. 
Asst, Mgr.—A, A, SHIPSTON, Sub-M gr,—J. A. ROBERTSON. 
Accountant—F, C, HOUNSFIELD. 























Bankers: Bank of England; Westminster Bank Limited, 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 
Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 


Bank in the Chief Provincial Towns throughout 
the United Kingdom. 


Remittances made by Telegraphic Transfer. 2 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 


ITALO - BELGIAN 
BANK 


(Banque Italo- Belge, Société Anonyme). 


Capital subscribed and paid - Frs. 100,000,000 
Reserve Funds - -  -  Frs. 90,000,000 


Head Office: ANTWERP. 


London Office: 
100 OLD BROAD STREET, E.C.2. 


Branches: 


FRANCE—Paris. ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


ts in all the Principal Places 
vemivecmae America. . 


The Bank Transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Coupons and Drawn Bonds collected 
and negotiated. 


elegrame: ‘‘ itabelban, London.’’ 
reams London Wall 6514 (5 lines). 
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THE UNION BANK OF 
AUSTRALIA timites. 


Eetablished 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED . £12,000,000 
Capital Paid-up - £4,000,000 
Reeve fel: - seen together £8,850,000 


Reserve Liability of Proprietors - + £8,000,000 
DIRECTORS: 


The Hon. EDMUND PARKER, Chairman. 
The Rt. Hon. LORD neve “ue Brigadier-General ARTHUR 
NU. MY. MAXWELL, C.B., C.M.G., D.S.O. 
The Rt. ton LORD’ HLELINGDON, ROBERT 0, NESBITT, Eea. 
Sir MALCOLM HOGG. FREDERICK G, PARBURY, Esq. 
SOMERVILLE R. LIVINGSTONE- ALFRED W. TURNBULL, Esq. 
LEARMONTH, Esq. 





HEAD OFFICE: 


71, Cornhill, London, E.C. 3. 


Manager :—W. A. LAING. Assistant Manager :—G. 8. GoDDEN. 
Secretary :—F. H. MCINTYRE. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND viz.: 


VICTORIA ase due ee G1 

» SOUTH AUSTRALIA ee 15 
» NEW SOUTH WALES ee 55 
» WESTERN AUSTRALIA .,., 25 
> QUEENSLAND ea dae 
od ASMANIA ... ods on 8 
» NEW ZEALAND ... wee 49 
Total 216 


Drafts upon the Branches are issued by Head Office, and may be 
soteiees from the Bank’s Agents throughout England, Scotland and 

and. 

Commercial and Circular Travelling Credits issued—available through- 
out the World. 

Telegraphic Remittances are also made. 

Bills om the Australian States and Dominions of New Zealand are 
purchased or sent for collection. 

Deposits are received at Head Office at rates of interest and for 
periods which may be ascertained on application. 


The QUEENSLAND 
NATIONAL BANK, 


LIMITED. 


Incorporated under “ The Companies Act, 1863," of the Legislature of 
Queensland. ESTABLISHED 1872. 


Authorised Capital - - - 
Subscribed Capital - - - £1,750,000 
Paid-up Capital - - - £1,750,000 
Reserve Fund - - - - - £815,000 
Interminable Inscribed Deposit Stock £3,091,669 


£2,000,000 


DIRECTORS. 
Chairman—JAMES LOVE, Esq. 
W. H. HART, Esq. M. J. RYAN, Eaq. 
F. E. LOXTON, Esq. Wm. A. JOLLY, Esq., C.M.G. 
General Manager—M. G. HAYMEN. 


Head Office - BRISBANE. 


Manager—C. A. MUNRO. 


London Office - 8 PRINCES STREET, E.C. 
London Directors— 
Sir T. B. ROBINSON, G.B.E., K.C.M.G. 
J.W. DICKINSON, Esq. Sir E. LIONEL FLETCHER, C.B.E. 
D. W. MACDONALD, Esq. 
Manager—J. W. DRURY. 
Bankers—BANK OF ENGLAND, LLOYDS BANK, LIMITED. 
BRANCHES— 
Federal Capital Territory—CANBERRA. 
South Wales—SYDNEY: CASINO, KYOGLE, LISMORE, 
eal URBENVILLE, WARDELL. 
Victorie—MELBOURNE: 281, COLLINS STREET; 


and throughout Queensland. 


AGENCIES IN ALL PARTS OF THE WORLD. 


The Bank grants Drafte on all its Branches and Agencies, 
also Telegraphic Transfers, and transacts every description 
of Banking Business in connection ith Queensiand and 
other Australian States on the most favourable terms. 


The London Office receives Deposits for 3 and up to 36 
months at rates which can be ascertained on application. 
Interest payable half-yearly or quarterly as desired. 
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THE ECONOMIST. 


THE BRITISH ITALIAN BANKING CORPORATION 
LIMITED. 


BALANCE SHEET—December 31, 1928. 


LIABILITIES. 
Capital—Issued 50,000 shares 
of £20 each fully paid ......... 1,000,000 
Reserve account .......seceseceeee 225,000 
Investment reserve .......2++00 -  §1,791 


Current, deposit and other ac- 
counts, including rebate of 
bills, provision for contingen- 
cies, and balance of profit 
and "loss ROCOUNE ..000000cce0000 2,672,033 
Acceptances, confirmed credits 
and guarantees — Accept- 
ances, £4,158,030; accept 
ances of foreign correspon- 
dents, £168,339; confirmed 
credits, £261,975; guaran- 
tees, £21,650 
Notes.—There were con- 
tingent liabilities on 
December 31, 1928, on 
foreign exchange con- 
tracts amounting to 
£1,480,079; and on en- 
dorsements amounting 
to £763,116. Since 
December 31, 1928, the 
Corporation has con- 
tracted a contingent lia- 
bility under a condi- 
tional contract of in- 
demnity relating to De- 
benture stock of B.I. 
Holding Company, I td., 
limited to £1, 500,000 
and postponed to all 
present and future 
creditors. 





8,558,818 


ASSETS. £ 
Cash in hand ...........seceeseeeeee 4,761 
Cash at call and short notice... 595,000 
Balances with bankers in Lon- 
DOW sidcccirbinithtesaktbdinchoseskess 239,131 
Balances with bankers abroad 443,631 
Bills receivable  ........seseseeeee 299,045 


Investments — Banca _Italo- 
Britannica — 50,000 “*A"’ 
shares, 12,080 ‘* B”* shares, 
36,720 ‘* oy shares of Lit. 
500 each, fully paid............ 546,033 
Taken at lire cost, viz., 
Lit. 50,486,168, and con- 
verted at exchange £1 
= 92-46. 
Advances and current account 
IONS. arnrasscecescocecantiess 1,420,820 
Advances to customers and 
Other acCOuntsS .......eceeeerees 367,160 
Liabilities of customers for ac- 
ceptances, confirmed credits 
and guarantees as per contra 
—Italian and other foreign 
banks, £2,156,735; — 
Italo-Britannica, £1,100,04 
other customers, £ 1, 353, aif 4,609, 
Premises account 33,2 
Office furniture . 








8,558,818 





COMMERCIAL BANK OF SPANISH AMERICA 
LIMITED. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES. ASSETS. £ 
Reamed CaMbtel ciccovesosccccesscesocs §00,000 | Cash in hand, at bankers and 
Bight Gralts.....ccrceccoccscccessessces 2,371 RE caiccsiccssootsnbbovssnbctess 470,125 
Current, deposit and other ac- Advances, &C. ..........ccccsccseees is 
counts (including balance of Bank premises, &C..........eese0+« 86 
profit and loss account) ....... 24,450 | Bills for collection (per contra).. 42,238 
Bilis for collection .......... sebens 42,238 





569,059 





569,059 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIABILITIES. £ 
Capital issued and fully paid: 

40,000 shares of £5each ...... 200,000 
Reserve fund  ....ccsececseseesevscees 13,000 
Current, deposit and other 

SORTUEUOD <ccosnarconnendistbenbecsie 299,920 
Bills for collection, per ‘contra . - 141,206 


Acceptances, endorsements, &e. a 
on behalf of customers ......... 30,828 
Profit and loss account— 
Balance brought forward as at 
December 31, 1927, £434; 
add profit for year, £10,533; 
less interim dividend at 6% 
per annum less a8 paid for 
—— to June 30, 1928, 
IEE concnnssenbmnstecnieinccoss 6,167 
ocmbaned liability on bills 
discounted, £58,948; un- 
called liability on invest- 
ment in foreign government 
securities, £14,600. 





691,121 


ASSETS £ 

Cash in hand and at London 

SEIEED nisanbnintnbiconsscinpeneses 31,118 
Money at call and short notice ... 68,880 
Remittances in transit ............ 5,593 
Balances with foreign bankers 

and correspondents .........+.0+ 13,522 
Bills discounted ............sssesee 93,942 


Investments — British Govern- 
ment securities, £60,100; for- 
eign Government securities, 
whereof £4,844 held by 
Commercial ‘Bank of Greece, 
£20,456 ; shares of Commercial 
Bank of Greece (held by that 
bank), £1,265: securities held 


by branches, £5,088 ............ 86,909 
Advances to customers and other 

SINE cavaciinnsatebeoss: dueannees 217,149 
Bills for collection ................ 141,206 


Liability of customers for accep- 
tances, endorsements, &c., per 





GCOURED sunidascnccdndedadoenhobsocsce 828 

Furniture and fittings (less de- 
a 1,974 
691,121 


THOS. COOK & SON (BANKERS), LIMITED. 
BALANCE SHEET—October 31, 1928. 


LIABILITIFS. £ 
Capital issued, 250,000 shares 
of £1 each, 10s. paid ......... 125,000 
Reserve fund  ........scecesceeeeee 


Y 


Current, deposit and other 
accounts, including liability 
on travellers’ cheques, letters 
of credit, and drafts sold; 
rebate on bills not due, pro- 
vision for bad and doubtful 
debts, contingencies, &c., 
and the balance of profit and 
1088 ACCOUNT ...........2eseseeeee 2,912,815 

Liabilities to customers on 
account of bills receivable 
for collection and other en- 
gagements, a fpercontra ... 61,081 


£3,198 896 


ASSETS. £ 
Cash at bankers and in hand... 489,62] 
Currencies in hand ............... 43,350 
Remittances in transit ......... 343,109 


Money at call and short notice 512,643 
Bills discounted—British and 

Indian Government Trea- 

—. bills, £1,007,057; bank 


ID pndusoseesnsccecdossondeccs 
Investments : British Govern- ate 


ment securities, £231,712; 

iain and County 

s reat Britain, £6, 341; ; 

Indian and Colonial Govern- 

ment secu £95,097; 

Foreign docmaens and 

other securities, £13,792...... 346,942 
Advances to customers and 

other accounts —................ 250,574 
Bank premises and furniture... 57,119 
Bills receivable for collection, 

&c., a8 per contra ............ 61,081 


£3,198,896 





CITY BANK FARMERS TRUST COMPAN 





[October 12, 1999 


Y, 


BALANCE SHEET—June 29, 1929. 


LIABILITIES. $ 

Capital ....... eeéedvenbendinee eeeeee 10,000,000 

a davebvanssemesenninaeh sesee 10,000,000 

Deposits ..........secseseseees +eeee 56,918,859 
Reserves for interest, taxes, 

ANd EXPENSES.........00000 sees 872,280 

Other liabilities ............... ae 34,534 

57,825,673 


ASSETS 
Cash in vault and in 7 
Reserve Bank ederal 


TOPS Oe eee eeeees 


Due from banks and bankers” 33 29052 
‘ane sae other jaemen : on 


POPE eee Oe eee eeeeeeeeensy 
oy 


Other Senas mortenten nai S000 
ities rtgages and 


tee eeeereceseceseeses 1,134,614 
ee, 
57,825,673 


COMPTOIR NATIONAL D’ESCOMPTE DE Paris 
BALANCE SHEET—December 31, 1928, 


LIABILITIES. £ 
Current and deposit accounts yas, - 346 





Fixed deposits 876,252 
Acceptances ..... e 101212 
Sundry accounts .. 1,607,995 
RESCTVES ....ccccccccscesecoeccee 5,574,713 
Profit and loss account ...... 1, 876, 649 
CBRE ceiccscindpcoccsacicvccsens 10, 000, 000 

392,218,166 


£ 
Cash in ane con ‘at bank . 
Bills of exchange diuesanted d » M1,5t09 


and French Treasury bills 228 1942,353 





Credit balances with banking 
correspondents............... 36,066,023 
Advances against collateral 23,174,826 
Investments  ..........ccccees 307,223 
Current accounts ..........., 48,353,957 
Liability of customersonac- 
CEPTANCeS ........ccccsececeees 
Branches abroad ............... See 
Sundry accounts ............... 555,912 
Bank premises .............., 600,000 
392,218,166 


CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE SHEET—December 31, 1928. 

















LIABILITIES, Francs. ASSETS. Francs, 
UD sain ntnidanaipbtpinoees 125,000,000 | Cash .........ccccccesssessennes 113,396,641 
REBETVES .....cccccccccseccsecees OF SE Pa rere 1,218,142,948 
Superannuation fund ....... 350, Correspondents ......0...:.66 120,810,410 
Crédit Foncier de France .. 155,785,906 | Investments ................6 28,334,585 
Crédit Foncier d’Orient . 19,400,250 | Premises, &¢. ...............008 47,935,182 
Caisse Hypothe. d’Egypte 30,000, Caisse de Préts Immobilier 
Ourrent and deposit accts. 1,239,648,454 Ge Maroc..........s0sssecceee .250,000 
BOOTIE. ncasecccesscsesonessséns 405, "343,671 Crédit Foncier de France .. m 785,906 
Correspondents & ereditors 210,928,289 | Crédit Foncier d’Orient and 
Acceptances, AC. ........00008 49,532,251 Caisse Hyp. d’Egypte ... 40,087,333 
Sundry accounts ............+ 3,588,263 | Advances against securities 179,610,620 
Dividends payable ........... 8,281,228 | Current accounts.............. 295,179,867 
Profit and logs ..........see08 584,862 | Syndicates ........ccccccceeee 40,812,598 

Cover for acceptances ...... 30,704,360 
2,273,050,450 2,273,050,450 
CREDIT LYONNAIS. 
BALANCE SHEET—July 31, 1929. 

LIABILITIES. Francs. ASSETS. Francs. 
Deposits at call ............ 5,052,300,836 | Cashin hand and at banks 918,520,044 
Ourrent accounts..........+. 5,573,330,415 | Bills discounted & French 
Accounts payable after Treasury bills .... es 7,438,709,659 

Collection .........c.ceeseee 210,507 206 | Loans and advances 832,762,457 
Acceptances .........sseceeeee 370,889,824 | Current accounts.. 3,741,826,402 
Deposits for fixed periods 486,256,890 | Investments ..... 4,624, 
Sundry liabilities............ 439,922,734 | Sundries ........... 298,854,421 
Profit and loss —.........+.. 27,683,333 | Premises .........:ceeeseeeeee 35,000, 
Reserve fund ............+++ 4,320,054 | Shareholders............:000+ 102,914,000 
Capital fully paid oesasanee 800,000,000 

408,000,000 
13,373,211,292 13,373,211,292 
CREDITO ITALIANO. 
BALANCE SHEET—December 31, 1928. 

LIABILITIFS, Lire. ASSETS. Lire. - 
eet nccososecneccccee ecvnece 400,000,000 | Callable capital ........... oe 
Reserve fund .............+. 190,000,000 | Cash ......:sessersersereererres 425,976,992 
Deposits and savings Tor practentt and Trea- 9,15 

ACCOUNTS ......cceeeeeeees . 1,169,300,698 | — sury bills ...........0000-+ 2,669,359, 
Current accounts...........« 4,067,685,335 lens cae collateral 727,585 
Acceptances on account SECUTITICS .......-eeeeeeeeee 487, 15145 

CUSTOMETS...........000c008 319,595,999 | Current accounts........... 1,790,915, 
Cheques outstanding ...... 185. 445,119 Liabilities of customers for 4. a 
Sundry creditors .....--.00-2 31,982,911 | acceptances «.......-- Ae 

tees on account of Investments ....... :' 401 440 

CustOMeErs .......seseeeeee 226,350,115 | Participations .......... $00,000 
Rebate on bills receivable 16,711,237 | Freehold premises .... 1737362 
3) er 56,279,075 | Sundry debtors ..... seseees 7 

Customers’ Liabilities 350,115 
Clerks’ provident fund against guarantees .....- 226,590, 
as per contra, Lire Securities belonging to 

41,965,605; depositors clerks’ provident fund, 

a i ae oa 

4,235,043; di tors jes as : 

for safe custody, Lire teral, Lire 4,235,043: 

4,142,942,015 ........ eves 4,189,142,663 securities deposited for 
custody, Tare 4 149,142,655 
4, #142,942,015. Cota save 4,189,142,00" 
Cn ae 52 
10,852,491,152 10,852,491.) 
DISTRIBUTION OF NET PROFITS. ths 
To Reserve fund ...... iiddiadas Biles db aes ceentine 20,000,008 
99 DITOCtOPS ......eescsesccecncccessessoscccncnsoseneoasoocn® a 1,038,08 ; 
” Shareholders 8 per cent. dividend ..........- beara TT 
» Balance forward  .....cccseeseeees Siesssseseetocee 068, 


Lire 56,279,075 

















0,562 
5,714 
8,135 
0,000 


6,648 
4614 


5,673 


IS, 


— 12, ed 
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NATIONAL E BANK OF GREECE | 


Established in 1841. 


Capital paid-up and Reserves - Drs. 1 »205,000,000.— 
Deposits “ os on = “ 9 6,250, 0O0Oo ,000.— 
Total Resources’ - " ~ » 8,058,362,301.81 


HEAD OFFICE IN ATHENS. Branches throughout Greece. 








New York Agency: 51 MAIDEN LANE. Correspondents in all parts of the World. 





COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 
Correspondence Invited. 


KANSALLIS-OSAKE-PANKKI 


(National Joint Stock Bank.) Established 1889 





HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
BRANCHES: 165 all over Finland. 


PAID-UP CAPITAL and RESERVES - - - «=  « Fmk. 417,000,000 


Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collected. 
Mail and Telegraphic Remittances Made. 


TELEGRAPHIC ADDRESS: ‘“‘ Kansallispankki.”’ 


BANCO THE MERCANTILE BANK 


ITALIANO OF INDIA, LIMITED. 


Established 1889. 15 GRACECHURCH ST., LONDON, E.C.3 


Capital Authorised Lp. 1,000,000 .0.00 ene 
Capital Paid up - Lp. 800,000.0.00 Authorised Capital ... £3,000,000 


Ss SS eS eee Subscribed Capital ... £1,800,000 
Head Office : Paid-up Capital... ... £1,050,000 


Reserve Fund and Un- 
LIMA (P eru) divided Profits ... £1,612,047 


Branches at Branches and Agencies in: 
AREQUIPA, CALLAO, CHICLAYO, INDIA, CEYLON, BURMA, SIAM, 
CHINCHA ALTA, CUZCO, MOLLENDO, STRAITS SETTLEMENTS, CHINA, 


JILLO, etc. PORT LOUIS, MAURITIUS, and 
— nee es pe DUTCH EAST INDIES. 


AGENTS throughout PERU dis iter oo ein 
e n uys and sells Bills o change, issues 
CORRESPONDENTS IN ALL PARTS OF Letters of Credit, and conducts every description of 
THE WORLD Banking Business both at Home and Abroad. 


BANKING BUSINESS of every description ————————————— 

Cremsected. FIXED DEPOSIT RATES 
Special attention given to trade between PERU and will be quoted upon application. 
oreign Countries. TY 


Consignments of Goods supervised, etc., etc. EXECUTORSHIPS and TRUSTEESHIPS accepted. 


London ‘Agents: On CURRENT ACCOUNTS interest is allowed at 
& ° : s 2 per cent. per annum on Daily Balances, provided 
Banca Commerciale Italiana, accrued interest for the half-year amounts to £1. 


32, Threadneedle Street, E.C.2 JAMES STEUART, Chief Manager. 
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vided profits 44,499,251 
Reserve for contingencies ... 2,364,728 
— for taxes, interest, 
Deposits, $654,876i11; 08. 
ts, ’ '? r 
cers’ and certified cheques, 
$139,868,803 .......0....00000 774,744,914 
Acceptances (less in port- 
folio)........++- corccccescecsesee 92,841,565 


Notes able (foreign 
° ope. sccasseessesee 4,515,350 
Due to foreign offices ..... oaee 968 
Other liabilities .............0+ 822,903 
953,293,163 


THE ECONOMIST. 


THE EQUITABLE TRUST COMPANY OF NEW YORK 


BALANCE SHEBT—September 16, 1929. 
8 


Cash teadend in ties 94,742,217 5 

on 

E fo Clearing 

: 192,486,582 
044 





6 ara ie? 

45,974,456 

50,514,190 

ee 189,873,559 

Bilis discounted............. 154,743,395 


Oustomers’ liability tape 

tances - anticipa- 
tions). veesecressecassasseresves 71,082,282 
Real estate .......cccccssseeeese 18,211,477 
Accrued sees receivable. 1,951,881 
Other assets ..... popeawbn ei sess 4,607,101 


953,293,163 





GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 29, 1929. 





1,296,188 
A CRS ee erereeeee eseoeee 110,542,967 


BB ensccncaccnccnsesens ccnces 112,841,315 
Deposits . $981,193,799; 

outstanding cheques, 

$60,715,464 ....... pepeeniinet 1,041,909,263 


1,556,010,960 


ASSETS. $ 
Cash on hand, in Federal 
Reserve Bank, and due 
from banks and bankers. 253,834,142 
U.S. Government bonds 


and certificates ............ 124,157,315 
Public securities .......s00008 24,120,465 
Other securities ........... eee 31,978,017 
Loans and bills purchased... 976,334,538 
Real estate bonds and mort- 

achbdneniesobisieensnt 404,040 
Items in transitwith ae 
oe eres saeciialacadattaalits 6,299,154 
ts gran’ on acce t- 

SED cccciosacentonsnasein . ee 110,542,967 
Real estate ............cseseee. - 13,627,238 
Accrued interest and 

counts receivable ......... 14,713,084 

1,556,010,960 


HAMBROS BANK, LIMITED. 
BALANCE SHEET—March 31, 1929. 


LIABILITIES. 
Paid-up capital—£2 10s. Od. 
shares 


per share on 400,000 
of £10 each ; £1 per share on 
400,000 “* A’ shares of £1 
SE sseinancosinane sinibicbielnnt «+ 1,400,000 
SID ccorsncnvisnvibsiainionaee « 1,050,000 
Profit and loss account ........ 220,673 
gene apa, and other 
eneopeesntebannee esvesee 18,520,140 
miceibeiiaiaaeunads 12,518,117 
Memorandum : Canine 
Liability as endorsers of Bills 
Discounted £2,605,486 17s. a 
and on Guarantees 
covered b cpuatentinesatnees 
or Securities £568,140 3s. 5d. 
33,708,930 


ASSETS. 
om in so hens, at bankers, and 
shboodikedbee ssscsesecceses 5,872,486 
Bilis eng sesescccccessse 3,970,704 
Investments valued at or be- 
low prices current at Mar. 31, 
1929: British Government 
securities, £3, 378,375; other 
investments, £1,054,856..... 4,433,231 
Loans, advances, and other 


acceptances as per contra... " 12, 518,117 
Bank premises ............ neha 453,487 





33,708,930 


HONGKONG AND SHANGHAI BANKING 


CORPORATION. 
BALANCE SHEET—December 31, 1928. 
Sterling exchange taken at 2s. 0}d. 
LIABILITIES. £ ASSETS £ 

Authorised capital— Cash (including $25, 900,000 
400,000 shares of $125 coin | with the Hong- 
each, $50, kong vernment and 
Issued and paid-up Capital— $7,600,000 coin lodged 


160,000 shares of $125each 2,020,833 
Reserve liability of 

prietors— $125 es 

on 160,000 shares issu 


$20,000,000 
ING TOSETVE .........c0eeseeee 6,000,000 
Silver reserve ...........-ssssseeee 1,414,583 


Notes in circulation (author- 
ised and additional issue 
against securities and coin 
amounting to $63,216,437- 36 
deposited with the Crown 


the 

Hongkong Government) ... 4,887,238 
Current accounts.........00000.02 38,016,601 
Fixed deposits ........... seep — 17,354,199 
Bills payable (including cal 

loans and short sight Aw 

ings on London office and 

drafts on London oe 
Acceptances on account of 

constituents ......... secescesee 569,396 
Profit and loss account ........ 1,219,102 
Liability on bills of exchange 

re-discounted, £5,717,648, 

ot which £5,481,150 have 

since run off. 


539,523 


71,821,475 


a H.B.M. Consul-Gen- 

Shanghai, against 
authorised and/or excess 

note circulation)............... 10,059,792 
Bullion in hand and in transit 877,753 
British Government, Indian, 

Colonial and other securi- 


an 
IID cissbiibsciasnainiadicstinine oa nme 91,128,519 
Bills receivable and balan 


Liabilities of constitnents - 


PROFIT AND LOSS ACCOUNT. 


Dr. 3 
Interim dividend id on 


August 7, 1928, of £3 per 

share on 160,000 shares = 

£480,000 at 2/0$=........... 4,726,154 
Remuneration to directors 


to a 50,000 
Final dividend of £3 per share 
on 160,000 shares = £480,000 
at 2/O0}=§4,750,515-46; 
bonus of £2 per share on 
160,000 shares = £320,000 
at 2/0} = a ee ee» 7,917,526 
Transfer to bank premises 


account .. 750,000 
Balance forward to next year 3,397, 813 
16,841,493 


acceptances, per contra . 569,396 
Bank premises ................... 1,936,932 
71,821,475 

Cr. $ 


Balance of padtvited rofits, 
December 31, 1 F 


Amount of net profits for the WEAR 


1508, ane — December ne 


vision for bed ann neater 
debts ting contingencies, 


Sane paid idand due et 13,430,062 


16,841,493 


Other 


LIABILITIES. 
Capital . SeSe See eeSOSSeeSSESEE+ Ee 
Reserves 
Current and deposit ac- 

coun: 
Bankers and correspon- 
den 


Dividends not claimed ... 
Rediscoun 


[October 12, 1999, 


IONIAN BANK, LIMITED. 
BALANCE SHEET—Angust 31, 1923, 


The exchange for drachmas is taken at 375.00 
and for £8. at 9.32 per 6. * 97.50 per £10, 


LIABILITIES. 
Capital issued—120,000 shares 
of £5 each fully paid.......... 600,000 
Reserve fund 


Seeseereseecseeseoserces 250,000 
accounts, includi 
accounts without interest, 


a deposits nee 
seesseesees 3p? 18,806 


terest, 
Other liabilities and. credit ac- 
counts, including outstanding 
ad contracts. 


seea Soe ‘ 
letters of credit, tary 
credits, balances due bankers 
abroad, and other accounts.. 1,137,981 
Bills payable........ccceccsresesesee 204,453 
Rebate on bills discounted not 
AUC ...ceceeeeees abenn 8,520 
Profit and joss—balance of 
account a8 below ...........+.. 
There are con t liabili- 
ties for £5,484 11s.10d. and Drs, 
750,000 representing uncalled 
instalments on a pation 
in the General Hellenic Com- 


(ate General 
Pf Enterprises), at Athens. 
6,028,832 


om in {0 hand, at at bankers, and . 
a ssseneenae svreerrees 663,11) 


y the British 

vernment, £597 1226; Bri. 
tish Dom: ons, Colonial and 
Foreign (dovernment Securi. 


ties and other in 
£228,009 yesmenta, 


Bills recelvabie 7-7" 25238 
Loans and advances " 23019 


Other assets, including “gut. >2b8 
standing advices, exchange 
contracts, letters of credit, 
documentary credits, and 

ier BOCOUNES .......0.000000. 947,038 
ortgaged property in posses. 
sion, at or below valuation... 5,306 

Freehold bank premises abroad . 
and bank furniture, at or 


Ses eeneee 189,495 





6,028,832 





THE IMPERIAL BANK OF PERSIA. 
BALANCE SHEET—March 20, 1929. 


LIABILITIES. £ 

Capital — 99,800 

shares of £6 10s.; 

founders’ shares of £6 10s. 
Reserve account ........ccccccese 610, 000 
Notes in circulation ............ 3,021,884 
Deposits ......ccerscreceeceseresees 6,176,015 
Bills payable, “endorsements, 

adjustments and sums due 

to other banks ... rseaeseecs 2,203,395 
Acce &c. on oO! 

ae 371,172 
Profit and loss account......... 70,602 


13,103,068 


PROFIT AND 


Dr. £ 
Interim dividend at 4s. per share 

paid December 17, 1928, free of 

INCOME TAX ..crecceeseceee eoseeese 20,000 
Transfer to reserve acoount...... 40,000 
Transfer to bank premises account 30,000 
Proposed dividend at 7s. pershare 35,000 
Balance to new account 


eeececee . 9" 


160,602 


ASSETS. 
Cash in hand, at bankers, and 
in transit and money at call 
and short notice, and bullion 6,186,438 
Investments in British Go- : 
vernment and other securi- 
ties taken at or under prices 
ruling at March 20, 1929... 
Bills discounted, loans and 
advances including adjust- 
ments, past due bills, loans 
a — due from other 
ANDES .rscsserecseercesseessesees 2,404, 
Bills receivable .............00005 erage 
Liability of customers for ac- 
ceptances, &c.,aspercontra 371,172 
Bank premises, furniture and 
Stationery ...........ceeeeeeees 32,808 
*This includes £182,310 9 9 
value of Funding Loan and 
Treasury Bonds deposited 
at Bank of England under 
Government regulations, 


2,536,787 


——— 


13,103,068 


Loss ACCOUNT. 


Cr. £ 
Balance brought forward at 
March 20, 1928  ....00-.....05 oo» 34,646 
Net protit for yearafter deducting 
general in London, at 
chief ee ae and branches, ex- 
of management and 


voyeity and making provision 
for income tax and bad and 


debts ...... ecvscsceseroecs 125,996 


160,602 


INTERNATIONAL BANKING CORPORATION. 
BALANCE SHEET—June 30, 1929. 


rililicceses 35,303,217 
jn cirealation in China 2,594,707 


$146,473; taxes, on 
—, &c., $838,890; 


THOS . .0.escecececccece ry 


54,566,595 


» 
cies, $449,642 we. 1,435,006 | Other 
"44,280 





Bank buildings ...........00+++- 1,000,000 
Items in transit with branches ” 34,368 
Customers’ liability account 





54,566,595 





ITALO-BELGIAN BANK. 
BALANCE SHEET—June 30, 1928. 


Frs. 

100,000,000 
HB cccrccrcccccseosecece 1,244,677,622 
18 sesessrccsscereesesseeee 782,639,128 
118,904,23 


eeeceesresevesencs 


123,172 
t on bills ......... 4,217,415 


Profit and 1088 .....0.c0000008 21,407,758 


2,356,969,326 


Furniture and fi 
85,000,000 re an beings. 


1 | Bills receivable ss dinemedation 


ASSETS. 


Frs. 
21,000,000 
in hand an with 


ce. sédeanepesseounes sek 
Bankers “and eoepenpeee 
GENES ......ssevrersccreceoes 


422,038,117 


334,759,546 
842,013,592 


Government stock and 


bf bonds, - 
oa Frs. 7,776,201 


: shares and 11,499,105 
Current accounts ......++++ 


659,658,965 
Fane 969,526 
2,356,969,326 
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THE LONDON AND EASTERN TRADE BANK, 


LIMITED. 
| BALANCE SHEET—June 30, 1929. 








a & ASSETS, £ 
tal—60,000 shares - in hand and at bankers 
of £10 each, fully paid ....... 600,000 in LONGOD........c.secccsseesees 133,422 
n Current, deposit and other Money at call and short notice 645,000 
accounts (inclu custo- teecceeresssesesesee 150,000 
41 mers’ currency deposits)..... 1,125,432 Bills discounted.................... 16,659 
Acceptances per contra ......... 1,357,817 | Sundry securities os under 
Profit and op account ......... 61,795 Market Value) .....ccecccceerere 89,528 
Note.—Con' tliabilities: Loans, overdrafts an 
Rediscounted £20,058; balances (incinding ¢ enue 
guarantees, confirmed credits with bankers abroad, £84,334 
and forward foreign ex 3s. 11d.) less reserve for 
35 contracts, £157,139. doubtful debts .............00008 692,618 
8 Customers’ — for accept- 
1 ORIN cennccccenisssccansevessenen - 1,357,817 
3,145,044 3,145,044 
38 
us 
THE MITSUI BANK, LIMITED. 
5 BALANCE SHEET—June 30, 1929. 
# @ LIABILITIES, ASSETS, 
2 Deposits (current, fixed, &c.) 644, “aL 820 | Cash in hand and at the 
Foreign bills sold..........000« é ¥ Bank of Japan...........0000 73,138,384 
Due to foreign banks (inclu- Money at call and short 
ding discounts) ........... + 40,106,982 SIE © lnccasndcesesnivomanean 18,000,000 
Due to inland correspondents 535,280 | Japanese & Foreign Govern- 
Outstanding WES srecseeee 397,028 Ment DondS ......0..eceeeeees 104,534,675 
Liabilities under L/C, &c. ... 12,254,022 ee and other bonds... 125,533,951 
Interest accrued on deposits «|| SHOCKS 01... ccsceccceceeeseneees 5,000 
OE TIIE: i ncccenteaaceesezenses 6,562,158 i and discounts ........ - 421, oar 150 
Rebate on bills not due...... 2,448,945 | Foreign bills purchased ...... 74 "894, 9244 
Provisional receipts, &c, ... 198,941 | Due from foreign banks...... 3,477,139 
Capital .......seereeeeee Sateeseces ,000,000 | Due from inland correspon- 
Reserve funds .....csessccsseees 4000, GEE. scadetianttnianaxaueiene 149,550 
Pension fund .....sesescecerees 2,750,529 | Customers’ liabilities under 
; Profit for the half-year, in- L/O., &c., per contra ...... 12,254,021 
a balance from last Provisional ' payments......... 344,201 
BCCOUNE revsesseeee eneneenn +» 17,762,152 — premises and real 
| NN akccas ancdtsvexecccdsds 7,385,016 
Capital WNORIIOE coins ccessessccs 40,000,000 
882,163,331 882,163,331 
APPROPRIATION OF PROFIT. 
Yen Yen 
700,000 | Profit for the half-year ...... 7,762,152 
498,600 
_ 380,300 
Dividend to shareholders ... 3,000,000 
Balance carried forward to 
NEXEACCOUNE .eereeceereeves 3,183,252 
7,762,152 7,762,152 


INDE X 


SHOWING THE HANDELSBANK’S POSITION 
OM SOT JUNE 1929. 
IN PERCENTAGE OF ALL SWEDISH COMMERCIAL BANKS COMBINED 





Total Resources . 2404+ +244% 





Deposits corer cree ee e2G4%H 





Comprising : 
Deposit and Capital Accounts 26.6 % 
Savings Accounts ....+ + «27.2% 
Cheque Accounts .... + -249% 


Ie 





Comprising : 
Domestic Bills... - + « « «27.9% 
Loan Accounts .. ++ ++ «258% 
Cash Credit Accounts and 

Current Accounts. ... .26.7% 


- 26.4% 


} SE SD » 


Svenska Handelsbanken 
Stockholm 


Swedes 


THE ECONOMIST. 


BALANCE es 31, 1928. 


aa 66 7 
Maseounmuibi sthincsdsenes 57 
bills sold. 28 


Peesceeeececsce 





1,376,311 


65 





ASSETS. Yen. 
Cash on hand and in banks.. 51,952,580 
M at call and short 








erreeeeees 32,485, NOLHCE ....cccecccseecesrserseeee 15,520,000 
Due to inland correspondents 1,146,698 | Government and unicipal 
tees 928, DOGS cccecccccececcacsceccsescs ~~ A 
deposi 6,176,801 eaten " 143,635,387 
995,567 | Loans and bills discounted... 241,857,834 
341,773 | Bonds loaned to customers . 1,77 
291,723 bills bought ....... o obtas980 
261,364 | Due from foreign aescne 493,917 
50,000,000 | Due inland ape 
34,282,375 in mendations msone 986,347 
ces an 
last profit and loss account 2,463,706 | _ as per contra guanine ees 
Net profit for the current half Bank premises and real es- 
VOaF ....e0e- eatesdectuatintde - 4,200,404 < TOTES ......ceeceeee mecarenee pes a he 
‘emporary payments ......... 
Capital uncalled ......+....+ 000,000 
697,204,044 697,204,044 
APPROPRIATION. 
Dr. Yen. Cr. Yen. 
Legal reserve fund ............ 1,000,000 | Net profit for the current 
Special reserve fund .......... 1,000,000 half year .....ssccescseeeereees 4,200,404 
Pension reserve fund ......... 250,000 | Balance brought forward 
SEI isis cpiinebciitetaiieenanaiics 250,000 from last profit and loss 
Dividend at 10% p.a......... - 1,500,000 ACCOUNL .......sssceerseeerseees 2,463,706 
Balance carried forward to 
next half year ............++ - 2,664,110 
6,664,110 6,664,119 


THE NATIONAL CITY BANK OF NEW YORK. 
BALANCE SHEET—June 29, 1929. 


Surplus 





Liability on acceptances 





and foreign bills ........... 243,329,249 
3 a 99, 
Due to Federal Reserv 

EP Venecakedosesendooabeoes 90,000,000 
Reserves for— 
Dividends, interest, taxes 
and expenses ............ 16,933,338 

Contingencies...........0065 5,885,989 

2,062,400,220 


ASSETS, 
Cash in vault and in 
Federal Reserve Bank.... 
Due from banks, bankers 
and United States Trea- 


151,160,377 


214,307,665 
Loans, discounts and ac- 
ceptances of other banks 1,249,135,316 
United States Govern- 
ment bonds and certifi- 
171,692,761 
State and municipal bonds 3,437,000 
Stock in Federal Reserve 


Bank cacocescccsceecececgeose 6,000,000 
Other bonds and securities 53,476,498 
ees . 

Interna anking 
Cor TIOM....0ceseseree 6,000,000 
Bank of Haiti, Inc, 2,000,000 
Bank buildings .........++++++ 33,872,731 

in transit with 
branches..........csccsesseeee 11,904,010 

Customers’ liability account 
Of acceptamces ........000+ 151,335,518 
Other assets .......sseceseeeee 8,078,344 
2,062,400,220 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Offices: 


67, Dale Street, LIVERPOOL. 


Established 
1891. 


Life Assurance Funds: 
Exceed & 700,000. 


ee Total Claims Paid: 
Exceed £&1,000,000. 





THE BANK OF ADELAIDE 


EST. 1865 


Paid-up Capital - 
Reserve Fund - 


Reserve Liability of Shareholders’ - 


£1,250,000 
985,000 
£2,235,000 
1,250,000 
£3,485,000 
SRE 





Head Office: Adelaide, South Australia. 


MELBOURNE OFFIOE : 267, 


COLLINS 8TREET. 


rears Orsi *. yo STREET. 


. GEORGE'S TERRACE. 


= STREET. 
on Sse A rapemiay OFIOE HIGH STREET. 
London Office: 
11, LEADENHALL STREET, E.C.3. 





Bills Australasia purchased or 
Drafts and Letters of Credit 
epened tn Australia for Overseas 
aad Bxohange business transacted. 


Enquiries regarding Australian Trade 


: 


Credit lesued, and Remittances 
werseas Banks. eveny ethos dasecinrina ot ‘Sohne 
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THE ECONOMIST. 


MOSCOW NARODNY BANK, LIMITED. 


(London office opened in 1919.) 
BALANCE SHEET—June 30, 1929. 


LIABILITIES, £ 

Capital—issued, 50,000 shares 

of £10 each, fully paid, 

£500,000; 50,000 shares of 

£10 each, £6 18s. paid, 

£345,000 .......004. sueistnenvath 845,000 
Reserve account ..........cesceeeee 135,000 
Clients’ current and oo 

DRONES © crncsovibceientebensien 817,155 


Correspondents ofthe Bank ... 655,777 
Bills re-discounted ...........+00 802,485 
Bills discounted (collateral se- 

BONDI): nvccvcccsecccovesterteiiate 375,378 
Advances against merchandise 1,112,604 
Advances against bills of ex- 


IED cnkickccesnnstencenccaheiinh 48,000 
Acceptances by banks ......... 514,843 
Acceptances under documen- 

tary credits .............ccccces 7,523 


Miscellaneous creditors and ac- 


Crued Charges .......cecccsseeee 44,873 
Liabilities of the bank ~ per 
contra) in respect of— 
Guarantees ..........008 essevese 1,457,635 
Acceptances .......+06 sossceee 101,616 
Indemnities ...........0. eescccee 8,999 
Documentary credits, aioe 
for bills and documenta: 
collections (as per a. - 1,141,577 


Profit and loss account—Bal- 
ance as at December 31, 
1928, £2,704; add profit for 
six months ended June 30, 
1929, £33,556—£36,260 ; 
less transferred to reserve ac- 


count, £15,000 .......04. eeeee =: 21,260 


8,089,725 


ASSETS. £ 
Cash at banks on current ac- 
counts and in hand.......... - 453,925 
Deposits at banks ..........0000« 20,621 


Loans at short notice (secured 

by British and Indian Go- 

vernment securities) ......... 325,000 
Investments—British Govern- 

ment securities (at market 

value), £328,264; foreign 

government ties (at 

market value), £3,250; Co- 

operative Transit Bank, Riga 

—9,000 fully-paid shares of 

100 gold lats each (at cost), 

i ncdinenboionsachghapeorsane 369,549 
Loans and advances to clients 12,994 


Correspondents of the bank ... 233,857 
Bills discounted (including bills 

of £168,341 6s. 3d. deposited 

as collateral security against 

advances received) ..........++ 1,425,781 
Advances against— 

Goods and vemeay od sieotes 1,902,901 

Bills of exchange (collatera’ 

BECUTITY) .....ccccceccescscses 608,187 
Miscellaneous debtors ......... 18,696 
Office furniture and fittings 

(less depreciation) ............ 5,008 


Leasehold premises — Paris 
branch (less depreciation) ... 3,379 
Liabilities of customers (as per 
contra) in respect of— 


Guarantees issued ........+.+. 1,457,635 

Bank acceptances ..........++ 101,616 

Indemnities ............seseee00s 8,999 
Debtors in respect of documen- 


tary credits, bills and docu- 
mentary collections (as per 
GRRBRD eccocscevssoscodsosssoses +» 1,141,577 


8,089,725 





NATIONAL BANK OF EGYPT. 
BALANCE SHEET—December 31, 1928. 





LIABILITIES. 
Share capital—300,000 - a 
paid shares of £10 each . 3,000,000 
Statutory reserve fund ........ 1,500,000 
Special reserve.........ceceeceeeee 1,375,000 
ae Spee, and other 
pagina sreesceserseseee 16,016,704 
Reyptian G Government......... 18,787,181 
Sudan Government.............« 42,869 
Mixed tribunals ..............0000 1,917,428 
Bankers’ accounts ...........+« ° 94, 
Cheques and bills payable .... 236,797 
Rebate of discount on bills not 
DUR GRD ccnccnsstnnsnsesicneseess 33,910 
Dividends unclaimed... 23,685 
Acceptances, &c, ...... 957,791 
Provision for — nt of final 
dividend at rate of 14 
per cent. per aa. 420, 
Profit and loss account balance 221,795 
45,027,709 


ASSETS. & 

Government securities and se- 

curities guaranteed by the 

Egyptian Government...... 20, _ 523 
Sundry securities ...........000. "521 3702 
Advances on merchandise .... 5, 881,268 
Advances on securities .......... 5,802,867 
Advances otherwise secured... 
Sundry other advances ........ 
Bills of exchange..........00++ + 4,965,800 
Buildings, furniture, &c. ...... 220,522 
Money at call and at short 





Clients’ liability for accept- 
ances, &c., as per contra... 
Cash-Notes, £E. 1452,472,000; 
gold and. silver coin, &c 
£2.491,839,175 wossonesecessos 1,994,165 


45,027,709 





OTTOMAN BANK. 
BALANCE SHEET—December 31, 1928. 





LIABILITIES. £ 

amttad ..ccnteeatinesiis pooaseoeshl «- 5,000,000 
Statutory reserve ............00. - 1,250,000 
Bank notes in circulation...... 503,151 
Bills payable and sight drafts 298,251 
Ourrent accounts of — 12,627,727 
Deposits for fixed terms . 3,064,673 
Acceptances ..... ponseesétnese eee 1,794,779 
Profit and loss account ........ 263,249 

24,801,830 


ASSETS. £ 
Cash in hand and at bankers 3,066,071 





Money at call and notice ...... 1,042,573 
Bills receivable .........ccscese0e 3,956,059 
Investments ............csseceeeee 3,207,413 
Current accounts of sundries 7,452,510 
Advances on securities ........ - 3,622,218 
Clients for acceptances .. 1,794,780 
Bank premises and real estate "660,206 

24,801,830 





SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France.) 


BALANCE SHEET—July 31, 1929. 


Francs. 
COG Sercnicdetinedsonscccssses 625,000,000 
PROSITE ericdentccteviscceseses 306,573,349 
Cheque accounts ...........+ 3,511,523,993 
Deposits for fixed periods... 170,150,000 
Acceptances due or to be 
pe met ........ cnbbbonncaeabedteus 383,172,088 
Diverse current accounts ... 7,876,945,827 
Sundry accounts ............ - 305,132,608 
Interest and dividends ...... 10,462,423 
Profit and 1088 ........0000002 19,015,494 
13,207,975,782 


ASSETs. Francs, 
Cash in hand and at Bank 


At banks and correspon- 
OED nitncennssvameresaninit ~-- 3,454,526,066 
Bonds. 


plecbabsabdbsecodcocsend : ~.. 8,478,405,846 
Conpenn for encashment ... 223,663,835 
Contangoes 


cebkbiebainlibaseeies 220,139,767 
Advances on security ....... 617,760,694 


Diverse current accounts . .-3,237,875,97 1 
shares, 


39,131,765 
22,575,548 


56,897,039 
92,165,271 
309,212,000 


13,207,975,782 


[October 12, 1999. 


SOCIETE GENERALE DE CREDIT 
COMMERCIAL, USTRIEL Er 


BALANCE SHEET—December 31, 1928. 


223,455 


26,619,044 
2,252,352 





Extrao 60,000,000 70,000,000 
Capital subscribed ............ 100,000,000 
Brought forward from 1927 2,879,775 
Profit and loss account for 

9,733,987 


1,549,267,117 


Cash in hand... 
WebbeNeeebsbnesies 115, 
Due tm tai BR 
ODeeeseees 18,158,764 
a Se and ‘* Bong 
le 
on*. SUNN 738,276,749 


Advances amen teeeerees - 84, » 153,25) 
Acceptances guaranteed... ++ 269,004.04 


Payments made on accoun unt 2100286 

of interest and dividends 

BOE TIED hisshsssieicesoscscass. 1,790,000 
Transitory account............. ; 1,288 
Investments ..................... 42,061,876 
Shares of affiliated societies 70,681,675 
Bank premises .................. 6,000,000 
Uncalled capital 6,250, 


abbrhebiniesies 56,250,000 
mes 
1,549,267,117 





THE SUMITOMO 


BANK, LIMITED. 


BALANCE SHEET—June 30, 1929, 


a EES. Yen, 

BORED. snccscnscescenesenees eee 651,368,867 
se wel SOld, &C. sce nese - 48,987,273 
Due to other banks............ 4,771,714 
Foreign credits, acceptances 

and guarantees ........... 7,138,802 
Accrued interest, unearned 

discount, &C. .....sereseeeee 8,844,942 
Subscribed capital ............ 70,000, 000 
Reserve fund ........ssseseeeee 25,500,000 
Pension reserve ........seseeee 2,087,077 


Balance of profit brought 
— from previous 


Nalf-year ......ccccccccccees 1,995,021 

Net profit for this half-year 2,776,534 

823,470,230 

PROFIT AND 

— Yen. 

Balance of profit brought 
forward from previous 

BRIEFORE ccccoscvecccccscsoecs 1,995,021 

Net Profit for this half-year 2,776,535 

4,771,556 






ASSETS. Yen, 
Cash in hand ..............0.. 59,262,263 
= at call and short 
PEED « escistbvoiveosessinsesis 
Bonds, eens and other mens 
Mabseinies sovssesees 241,478,445 
Bills discounted ............... 85,519,062 
BMI idecerenesietscosces e+e 322,671,050 
Securities lent ............ 1,989,458 
Exchange purchased .. + alee 
Due from other banks 7,301,478 
Customers’ 
foreign credits 
ances and guarantees 7,138,802 
Bank premises......... - 16,508,223 
Capital unpaid 20,000,000 
823,470,230 





elenes carried forward to 
next half-year ............06 1,801,556 





4,771,556 


SWISS BANK CORPORATION. 


BALANCE SHEET—December 31, 1928. 
(£1 = 25 Francs.) 


LIABILITIES. £ 
Share capital...........secseessees 5,600,000 
eWRNOOE assis vd accckisctacsconssies 1,680,000 
Fixed deposits........csceseeeees 1,345,698 


Current accounts, &c.—sight 
deposits, £19,548,088; time 


deposits, £16,795,834........ 36,343,922 
ACCEPTANCES ...ccccccccccceccvess :699,567 
RRR . »200 

56,313,387 





PROFIT AND Loss ACCOUNT, 





Dr. £ 
General expenses and taxes... 936,963 
Provision for bad and doubt- 

ful debts (less return of 

amounts previously written 

= and depreciation on 

erbicentntovsieienskec 50,677 
Net profit available ............ . 
1,631,840 


ASSETS 
CORD csvcocisiccccscrcoceseccescoccece 2,798,958 
Banks and bankers .........++++ 9,770,102 
Bills receivable .........:.ee+++s 9,696,192 
Loans at short dates on secu- 

BONES cccciccsssdcccccccocosenccese 2,919,591 
Advances to customers, &c.... 27,024,927 
Permanent — ames 846,350 

vernment, railway aD 
vole securities ..... od ren 2,009,280 
Syndicates .........cseeseeeersere 644,401 
Bank premises and other 
PTOPCTLY ....ccereeceereeesereres 603,586 
56,313,387 

Cr. £ 
Balance from 1927........+0++++ 28,308 
DisCOUNES ......cceeeeeeereserseers 656,248 
Interest....... 267,594 
Commissions 463,288 





Investments and syndicates... 156,18 
Coupons, foreign moneys, &c. 60,2 


"1,631,840 


THE YOKOHAMA SPECIE BANK, LIMITED. 


BALANCE SHEET—December 31, 1928. 


LIABILITIES. 
Capital ....... pibniasieniesannes ee 100,000,000 
Reserve fund .......... seseseeee 102,500,000 
Reserve for doubtful debts - 4,266,844 
Notes in circulation .......... 13,064,701 
Bile poyebte (current, fixed, &e.) 510,515,074 
bills redis, 


Ctherontia dutty de teak 474,856 
Dividends unclaimed ......... _ 31,141 


a Sut 
B sencesasen svessessceses 8,281,612 
Net profi profit for 
year Sooo ee ereeeeeseeoeeeeeeseoeS 9,065,011 





1,236,199,239 


ASSETS. Yen. 
Cash 


account : . 
In hand......... 41,494,594 
At bankers ... 27,66890 55 491 


vestments in public securi- 
“ and Gobentares soeee a 278,335,736 
Me ae nee 291,519,833 


eoeeceooeesere® eee 


vances, &c... 
Bills receivable and other 662.255 
sums = to the bank.....- « 57830,474 
Bullion foreign money.. 
nah ae XCrsveoserecees peti 22,627,444 


236,199239 
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BANK OF MONTREAL. 


ESTABLISHED OVER 100 YEARS. 
Paid-up Capital $34,548,760. Rest and Undivided Profits $37,076,828. Total Assets in excess of $900,000,000. 


HEAD OFFICE: MONTREAL. 


Str CHARLES GORDON, G.B.E., President. 
H. R. DRUMMOND, Esq., Vice-President. Maj.-GEN. THE How. S. C. MEWBURYN, C.M.G., Vice-President. 
SIR FREDERICK WILLIAMS-TAYLOR, General Manager. 


DIRECTORS : 


D. FORBES ANGUS, Esq. WM. McMASTER, Esq. Lt.-Cot. HERBERT MOLSON, 

HAROLD KENNEDY, Esq. Se ia C.M.G., M.C. 
_W. BEATTY, Esq., K.C. EN, SIR JRRIE, Tue Hon. HENRY COCKSHUTT. 

. ae WRC G.C.M.G., K.C.B. JAMES STEWART, Esq. 


F, E. MEREDITH, Esq., K.C. Tue Hon. THOMAS AHEARN, J. W. McCONNELL, Esq. 
W. A. BLACK, Esq. A. O. DAWSON, Esq. W. N. TILLEY, Esq., K.C. 


LONDON OFFICES - 47, THREADNEEDLE STREET, E.C.2. 9, WATERLOO PLACE, PALL MALL, S.W.1. 


London Committee: HIS GRACE THE DUKE OF DEVONSHIRE, K.G., Chairman. F. R. S, BALFOUR, Esq. 
Sir HARDMAN LEVER, Bart., K.C.B. Tue Rr, Hon. LORD STRATHCONA anp MOUNT ROYAL. 
Manager, GEORGE CYRIL CASSELS. 


PARIS AGENCY: Bank of Montreal (France), 6, Place Vendome. 
Comité Consultatif:—M. Gaston Menier. Manager, W. F. Benson. 


Branches and Agencies throughout Canada and Newfoundland; also at New York, Chicago and San Francisco in 
the United States; and at Mexico City, Vera Cruz, Puebla, Guadalajara,{Monterrey, and 
Tampico in the Republic of Mexico. 


FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


The Bank undertakes banking business in all parts of the world, and with its numerous branches offers special 

facilities in Canada, Newfoundland, the United States, Mexico, and France, while in the West Indies it is 

represented by Barclays Bank (Dominion, Colonial and Overseas), formerly the Colonial Bank, in which an 
interest is owned by the Bank of Montreal. 





BRITISH-FRENCH 
DISCOUNT BANK 


LIMITED. 
(Formed under the auspices of Ottoman Bank.) 














CHATWOOD 
SECURITY 


The policy of a firm controls its destiny. 
This subtle yet vital element throughout a firm 
defines its aims and governs its achievements. 


The Chatwood policy has always been to confine 
its efforts to the production of work of quality. 
Craftsmanship is placed before material gain. 


There is throughout the firm a definite atmo- 
sphere of continuous mental stocktaking. The 
reputation of yesterday does not carry anyone 
over to-morrow. Each success is only regarded 
as an inspiration to greater efforts. 


The Chatwood Tradition is maintained— 


“« Achievement is but another milestone 
along the highway of progress—the 
end of the journey lies ever beyond.” 
The furrow that leads to achievement is 











Registered Office : 123, Old Broad Street, LONDON, E.C. 2. 
Paris Office : 7, Rue Meyerbeer, PARIS, IXe. 

Athens Office : 26, Boulevard de I'Université, ATHENS. 
Piraeus Office: 40, Boulevard Miaoulis. 

























BOARD OF DIRECTORS: 


E. W. H. Barry. Le ComTE FREDERIC 
PILLET-WILL. 


ALEXANDRE SINIOSSOGLOU. 


















FELIx BELLET. 

















ploughed by imagination. Judgment helps 
Me os aaa "et E MILTIADE SINIOSSOGLOU. courage to walk this furrow, but it is the 
weedey LE eee D, ABEL SMITH. love of hard work that takes one to the ultimate 

LE BaRON HOTTINGUER. = yguT.-Cor. SiR ALBERT end of the journey. 


Raovut MALLET. STERN, K.B.E., C.M.G. J.E. 8. 





THE 
CHATWOOD 


SAFE 
f THE CHATWOOD SAFE Co., Limited, : 


AM Bankers’ Engineers, Sa 
: SHREWSBURY, England. P K.156 














The Bank is fully organised for the 
transaction of Banking business of 
every description. 
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| BANK OF NEW ZEALAND 


Incorporated by Act of the General Assembly, 29th July, 1861. 
ae 
BANKERS TO THE NEW ZEALAND GOVERNMENT 
ee ee eee enn nnn nnn ee 


Authorised Capital, £7,061,238. 


Paid-up Capital, as at 31st March, 1929... ... £6,858,113 
Reserve Fund and Undivided Profits . « 4042,591 


£ 10,900,704 
Aggregate Assets at 31st March, 1929, §4,561,908. 


Head Office: WELLINGTON, N.Z. 
London Office: 1, QUEEN VICTORIA STREET, E.C. 4. 


Branches and Agencies at over 220 points in New Zealand. 


And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FIJI. APIA—SAMOA. 


THE LONDON OFFICE GRANTS DRAFTS on any of ite Branches; MAKES TRANSFERS by mail of telegraph; 
ISSURS TRAVELLERS’ LETTERS OF OREDIT available in all parte of the World; ESTABLISHES OOMMEROIAL OREDITS 
by Mail or Gable; OPENS CURRENT AOOOUNTS for the convenience of ite Overscas Constituents; NEGOTIATES AND 8 

— in any part of Australasia, Fiji and 
ess. 


ND OOLL 
oe ol Samoa; and UNDERTAKES every description of General Bankiag a 
one 


BOBERT MILL, Manager. 


A Pioneer of 
Prosperity 


IN SOUTH AMERICA 


nd 








FamaiE Bank of London & South America has been 
& gaa established for more than 67 years, during which time 
at=™ it has amassed an extensive, intimate knowledge of 
the intricate conditions obtaining in Latin-America. This in- 
valuable experience, concentrated, analysed and centralised, 
is at the service of business houses and individuals wishing to 
enter, or extend their already existing connections in, the 
rapidly expanding, important markets of South America. 
Modern Banking Business of every description is carried 
out, and Status Reports on South American firms compiled 
from reliable sources are supplied on request. 


_*..| BANK OF LONDON 
S535 | & SOUTH AMERICA 


tion in English or 
French is issued 
free on application. (Affiliated to EMITTED Llovds Bank). 
. DFORD ; 
2 Chart Suva. 6, 7 & 8, Tokenhouse Yard, London, E.C. 2. sass. 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 

















Subscribed Capital - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - £630,000 





4 

DIRECTORS : i 

WALTER SPENCER M. BURNS, Esa. LEXAN . ie 

ROBERT JOHN FHiZGERALD, q ALEXANDER BRODRICK LESLIE MELVILLE, : 

on. Sir AM HENRY GOSCHEN, K.B.E. J. HAROLD PIM, Esq. 

ROBERT ASHHURST GRADWELL, Esq. Captain GEORGE LESLIE PO#, R.N. (Retired). 

HENRY SAMUEL HOWARD GUINNESS, Esq. RICHARD DURANT TROTTER, Esq. 

i 





Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telephone: Central 6823 London Wall 1802 


Secretary: HUME ROBERTSON. Assistant Secretary: FRANCIS S. FORDE. 
Manager: F. W. BROWN. 


134 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Iveland: DAVID B. BRADSHAW. 









CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 
Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 

CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 
INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken, 


POR Ray ARN US RR SI 
ee ee ee ee ee 





ent, 


ee ee 
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THE 


LONDON & EASTERN TRADE BANK LTD. 


(Established 1920) 


61/62, GRACECHURCH STREET, LONDON, E.C.3. 
Telegraphic Address: “EASTRABANK, LONDON ™ 
CAPITAL: Authorised - ” - 21,000,000 
Subscribed and paid-up - #&600,000 


BANKING SERVICE FOR INTERNATIONAL TRADE. 


Enquiries invited from Merchants and Shippers for every description 
of banking business. 


CREDIT FONCIER DALGERIE ET DE TUNISIE 
ALGERIA, TUNIS, "MOROCCO, & NEAR EAST 


=| The Bank transacts every kind of International Banking business and offers facilities for 
the financing of trade with the above countries. 
Accounts opened in English and Foreign Currencies. Collection of clean and 
documentary drafts. 
Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 
Forward exchange rates quoted against future contracts. 
















SR Si A i RR 


IS. ST SWITHINS LANE 
LONDON. E.C 4. 


TEL. : ““PONCALTUN, LONDON’ TELEPHONE 1 MANSION HOUSE 2st (PIvE Lines) 





EE oor” 


aE A I 
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THE NATIONAL BANK LIMITED. 


Head Offices: 13-17, OLD BROAD STREET, LONDON, E.C.2. ESTABLISHED 13; 
2. e = ve 
Capital Subscribed, £7,500,000. Paid up, £1,500,000. Reserve Fund, £1,455,000. Deposits, etc. (as at 30th June, 1929), £37 753,535 


DIRECTORS. 
JAMES BLACKADER MEERS, Esq., C.B., Chairman, 
*Srrk THOMAS HENRY GRATTAN ESMONDE, Bart., | “JOHN PHILIP BUTLER, Esq. Rt. pan. THE EARL OF KENMAR 
so of Irish Board and Deputy-Chairman of the CaPTAIN THE HON. HENRY EDMUND C.V.0 E, 
FITZALAN-HOWARD. Rr. Hox. Sm Homas FRANCIS 
MICHARL, 3. J. COOKE, Esq., Deputy-Chairman of | CHARLES FREDERICK HIGGINSON, euneaan’ pee, © 
CE “WAL 
“JAMES JOHN 0” 0’ CONNELL, Esq., Deputy-Chairman | *RIC HARD | 4 KSLLY, Pes om Cc. one GEORGE FRANCIS MURPHY, 
0 ubdiin Directors sit 
General Managers—M. J. COOKE, 8S. J. TOOLE. auienan 8. QOADBE. " Secretary in Dubdlin—H. A. RUSSELL. 
LONDON.—13 OLD BROAD STRERT, E.C.2—STANLEY ARCHER, Manager; C. F. VASSIE, Sub-Manager. 
Baker Street.—101-103 Baker St., W.1 J. . Russell, Manager. - N.—359, 361 & 363 Goswell Rd., E.C. oe . HLF. Fi 
Bayswater. 70 Gloucester Gdns., Bishop's itd., Ww 2 15 a Wain: Manager| einths oross- 286 Pentonville Roe, Na ene. 
ravia.—19 & 21 Grosvenor ms, S.W.1... H. bs . o.M. Jennings, = 
Camden Town.— 189/191 High St., N. w. 1... W.M. Roch Hill Gate.—156 & 158 High S i 6. M W. Parker, ” 
Charing Cross.—16-20 Charing Cross, S.W.1 |... A. V. P. Oxtord Street.—274 & 276 Oxford St., Aa a. ” 
Harrow Road.—2 Elgin Avenue, W.9___..... oon es se Strand.—180 Strand, W.C.2 4 
Holborn.—10 Southampton Row, W.C.1 ... aco OE ylor, Willesden.— 86 Craven —_ Rd., Harlesden, 
Officer-in- -Charge. N.W.10 
COUNTRY BRANCHES. 
BIRKENHEAD.—34 Hamilton Square ... ... G. P. Hanlon, NEWPORT (Mon.).—32/33 Commercial St. ... 
Officer-in-Charge.| PT. TALBOT & ABERAVON.—15 _—- Rd. 
BRISTOL.—27 Clare St... _— i -. EAS. ae. ROATH.—6 & 8 Albany Rd., Cardiff .. ib ae = 
er. 


anag Ryo C 
saneers oe ae High St. ins ... E. F.0.M.Taunton,, | SALFORD.—287-289 Cha i eer ~in-Charge, 


o6e jhe Ma 
4,6 & SJames St. .. \.. W.de P. Kenny, ,,” | SWANSEA.—8 & 9 Wind St. . ia Inn — = < nerf 
MANCHESTER -10 Muley St * 3. B. Sparkes, Manager. 


" {RELAND. —DUBLIN.—34 College Green: D. W. Jackson, Manager 
AND 132 BRANCHES AND 103 SUB-OFFICES THROUGHOUT THE PROVINCES. 


All Descriptions of Banking, Foreign Exchange, Income Tax and Executor and Trustee Business Transacted. 


AIDS to the EXPORT TRADE 


WILLIAMS DEACON’S BANK LIMITED offer to customers an extensive service for 
assisting the development of the Export Trade. Particulars of part of this service are given below. 


Up-to-date information can be supplied on matters relative to :— 
{| The financial standing of individuals or companies at home and abroad. 
4] Prevailing conditions in Trade and Economics throughout the world. 


q Conditions governing such a as Tariffs and Customs, Freight and Warehousing 
charges and regulations in reference to commercial documents and trade customs. 


Enquiries may be made at any branch of : 


WILLIAMS DEACON’S BANK LIMITED 


LONDON OFFICE: 20, BIRCHIN LANE, E.C.3.—MANCHESTER OFFICE: MOSLEY STREET. 


Other Offices throughout London, Rane —_— = Derbyshire, Staffordshire and 
cs. 


STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


MITTON-STOCKHOLM. —— STOCKHOLM. —— STOCKHOLM 16 


CAPITAL AND RESERVES - - - _ Kr. 100,000,000 :— 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 





LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C.; | HAMBRO'S BANK LIMITED ; FREDK. HUTH & C0. 











b 


THE NATIONAL BANK OF SCOTLAND, LIMITED. | 


Incorporated by Royal Charter and Act of Parliament. Established 1825. 
Affiliated with Lioyds Bank Limited. i 

Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND eae ae 21,500,000 q 
DEPOSITS, ist November, 1928- £31'652.172 4 
westts, ist November, 1928- £31,652,1 | 

Head Office: ST. ANDREW s VARE, EDINBURGH. i 


London Office: 37, NICHOLAS NE, LONDON, E.C.4. . 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 4 


: 
Branches in all the principal towns and places in Scotland. re > 

; 

' 






















Correspondents in all the leading towns in England and Ireland, and in the principal towns in all parts of the World. 


Every description of banki busin i 
ty Mg yg me business ofnancted. incuding the collection of Dividends and Coupons, whether payable in Great Britain 


and Cable transfer of remittances to all parts Notes payable in the principal Cities and Towns throughout the World; 


The Bank is prepared, in approved cases, to act as T : 
Tae SoRRENGIES pou ht, and sold for iindiate. oF for m4 ae and also as Trustee for Debenture or other issues, etc. : 

oreign Drafts n i 2 ) 
All classes of Overseas business transacted at all the 1 Sake Beemes 


BRITISH & HUNGARIAN BANK, Ltd. 


Head Office: BUDAPEST, V., Vilmos csaszar-ut 32. 


Established 1890. Telegraphic Address: COLONIALE. 


Capital and Reserves fully paid up: 40,000,000 pengi. 


10 BRANCHES IN BUDAPEST. 
Country Branches : 
Bekéscsaba, Berettyoujfalu, Debrecen, Gyor, Hatvan, Kiskunfélegyhaza, Mako, Nyiregyhaza, Sopron, Szeged. 


London Agents: The British Overseas Bank, Ltd., 33, Gracechurch Street, E.C.3. 
Midland Bank Limited, Overseas Branch, 122, Old Broad Street, E.C.2. 





Every kind of Banking Business Transacted. 


BANK OF NEW SOUTH WALES 


(ESTABLISHED 1817.) 
With BRANCHES AND AGENCIES (559) in all the Australian States, New Zealand, Fiji, Papua, and Mandated Territory of New Guinea. 


Paid-up Capital ~<- * ° - ” - £7,500,000 


Reserve Fund « - - “ ” ° 5,500,000 
Reserve Liability of Proprietors ~- - — _ 7,500,000 
£20,900,000 


Aggregate Assets to 30th September, 1928, £88,982,585 : 1:9 


Head Office-SYDNEY, NEW SOUTH WALES. 
General Manager: A. C. DAVIDSON. 
LONDON DIRECTORS: 
H. L. M. Trstron, Esg., Chairmen. Watrer S, M. Buans, Esq. I. C. Geppze, Esq. Oscan Lixzs, Esq. 


J. S. Campszn,, Manager. D. Grnoin, Assistant Manager. A. L. Kaunzpy, Seordery. G. S. Kerr, Accountant. 

The London Office fesues Grafts oa its Head Office (Sydney, N.S.W.) and all its Branches, Makes Mail and Cable Transfers. Negotiates and Collects 
Bills of Exchange. Arrenges Wool and othes Produce Credits. Reesives Deposits for Fixed Periods, on terms which may be known on application, end 
transacts every description of Australasian Banking Business. 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 





BANQUE GENERALE DE BULGARIE 


Established 1906. 
(1898 as Banque de Commerce.) 












Affiliated to: 
PESTER UNGARISCHE COMMERCIAL-BANK, BUDAPEST. 
BANQUE DE PARIS & DES PAYS-BAS, PARIS. 

ALLGEM. OESTERR. BODEN-CREDIT-ANSTALT, VIENNA. 











HEAD OFFICE: SOFIA. 
BRANCHES: BURGAS, LOM, PHILIPPOPLE, ROUSTCHOUK, VARNA. 







Correspondents all over the Country. 
EVERY DESCRIPTION OF BANKING BUSINESS ON LIBERAL TERMS. 
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THE SUMITOMO BANK, LIMITED 








» 1929, 


(INCORPORATED Im JAPAN). 
Head Office: OSAKA, JAPAN. 


Capital Subscribed - - - - Yen 70,000,000.00 
Paid-up Capital - - - - Yen 50,000,000.00 
oo eB a Yen 28,180,000.00 
HOME BRANCHES —Fakeoke (2), Wivseme, Geocisat, Shimouoeekt, Touyo (Gy; Wakamaten, Vanal ‘and Voksen!” Nas0ve 2, 


RANCHES.—New Y Gan Francisco, Los Angeles, London, Bombay, Shanghai, Hankow. 
—- - PACIFIC AGENCY.—M.S., ‘“‘ASAMA MARU.” 


“iil f California, Sacramento, Calif. The Sumitomo Bank of H 
AFFILIATED BANKS.—The Sumitomo Bank av, Soe _ Bank of Seattle, Seattle. awaii, Ltd., Honolulu, 


Correspondents in all important places at Home and Abroad. 
GENERAL BANKING AND EXCHANGE BUSINESS. 


London Office - - - - 67, BISHOPSGATE, E.C.2, 
Telephone London Wall 151! and 1512. Cable Address 2 ** Sumithbenk, Leadon.” T. IMAL, Manager. 


i 








ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 


CAPITAL 4.0 eee owe eve ow = awe Ke. §=40,000,000 DEPOSITS eve one ove oe = eve, Kec. 2,976,000,000 

WORKING CAPITAL OF THE BRANCH SECURITIES IN CUSTODY eee oo» Ke. 8,314,000,000 
AT BRATISLAVA eee eee eee .. Ke. 16,000,000 COMMUNAL, LAND DEVELOPMENT 

RESERVE FUNDS eee --- Kc. 137,000,000 AND RAILWAY LOANS eee «+» Ke, 1,858,000,000 


All business transactions are guaranteed by the Country of Bohemia, the most developed Province of the Czechoslovak Republic. Mortgage Loans, 
Credit for Construction of Buildings. All Banking, [L':sount and Stock Exchange Transactions. Transfers effected on all places of the Republic 
and abroad. Safe custody of Securities, Legal Safe Custody, Safes. 

Issue of 4% and 44% 


Communal, Land Development, and Railway Bonds guaranteed by the Country of Bohemia. 
The Communal Bonds issued for the purposes of the eas _. Slovakia and Carpathian Ruthenia are also guaranteed by the 
public. 





COMMERCIAL BANK OF THE NEAR EAST LIMITED. 


Head Office - - - 4, LONDON WALL BUILDINGS, LONDON, E.C. 2. 


Branches at ALEXANDRIA and CONSTANTINOPLE. 


Associated Bank: The Commercial Bank of Greece (Athens and Branches). 


Authorised Capital, £200,000. Paid Up Capital, £200,000. 


Banking and Foreign Exchange Business of every description transacted. 
Current Accounts opened and interest allowed on Daily Balances, 

Deposits are received for Fixed Periods at rates which can be ascertained on application. 
Loans granted on Approved Securities, Goods and Produce. 











Bills negotiated or sent for collection. Special facilities for business with the near East. 


HUNGARIAN GENERAL CREDITBANK 
MAGYAR ALTALANOS HITELBANK. 
ee in BUDAPEST—V. J6ézsef-tér 3. ee 


Share Capital and Reserves - 68,250,000 pengé 


(about £2,750,000) 


Seven Branches in Budapest. 


Branches in Baja, Debreczen, Eger, Gyor, Kecskemét, Miskolc, Nyiregyhaza, Pécs, Satoraljaujhely, Sopron, 
Székesfehérvar, Szekszard, Tatabanya, Brasov, Oradea Mare, Timisoara, Fiume. 


Banking business of all description transacted. 
Correspondents throughout the world. 
















The Commercial 
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Incorporated by Reyal Charter, 1787 


Capital (fully paid), 2,500,000. 
Deposits, £44,674,151 


see pose OVER Correspondents 
236. 200 YEARS OF COMMERCIAL BANKING | Srouthont 


A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. 
CONDITIONS FOR THE OPENING OF ACCOUNTS FURNISHED ON APPLICATION 
LONDON OFFICES —City: 3, BISHOPSGATE, E.C.2. 

West End: 49, CHARING CROSS, S.W.1, and 64, NEW BOND STREET, W.1. 


HEAD OFFICE . ° EDINBURGH. 


General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.E., D.L. 


BANK OF SCOTLAND 


Constitutep sy Act oF ParLtaMENT, 1695. 








AUTHORISED CAPITAL gg Ee” 
PAID-UP CAPITAL - - - - - 
RESERVE FUND and BALANCE CARRIED FORWARD. - £2,052,584 
DEPOSITS and CREDIT BALANCES as at 28th February, 1929 £32,068,385 


Govesnor: The Rt. Hon. LORD ar Se Deputy Seer > RALPH ANSTRUTHER OF BALCASKIB, Bart. 
Treasurer. 


£4,500,000 
£1,500,000 





EORGE J. SCOTT, 


Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 2, Sr. Vavcent Puce. A. W. M. Beveripes, Manager. 
LONDON Office : 30, Bisnorscare, E.C.2. J. W. Jonnston, Manager. 
237 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland. 
Every description of British and Foreign Banking Business transacted. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1, 250 OOO _ RESERVE ‘mom? £2,224,771 


Governor : e 
thieenns ies THE RIGHT HON. THE EARL OF HOMB. 


HEAD OFFICE: 38 ST. ANDREW SQUARE, EDINBURGH. 


BEES GRIFFITH THOMAS, General Manager. . W. STEVENSON, Secretary. 


FOREIGN DEPARTMENT: 110 QUEEN STREET, GLASGOW. 
For all classes of Overseas Business. ’ 
Over 190 Branches throughout Scotland. 


London Office: 38 THREADNEEDLE STREET, E.C. 2. 


Where accoants may be opened en usual Londen terms. 
Manager: JAMES FORREST. Deputy-Manager:; W. F. BLACK. 


Every description of Banking Business transacted. 
The Bank is prepared to undertake the duties of Executor or Trustee, and to act as Trustee for Debenture Stockholders, Public Institutions, 4c. 
AFFILIATED TO BARCLAYS BANK LIMITED. 








ESTABLISHED 1810. 


Subscribed Capital - . o - « e 27,500,000 
Paid up @ ad e o e e e £2 »250,000 
Reserve Fund - ° ° * - ° £#2,760,000 
Deposits (31st October, 1928) o » e e e £33,834,405 


Head Office + on GEORGE STREET, EDINBURGH. 
General Manager, ALEX Secretary, ae IRVINE, 
London, 62 LOMBARD STREET, 

Manager, ANDREW City Ofc . Manager, JOHN M. ERSKINE, 
Kingsway Branch: IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. 

Chief Office: 113-115 ns STREET. 
~_— ANDREW SCOTT. , WILLIAM COCHRANE. 


8 : PRINCES STREET. 
Princes: Strest, Agent, , Branch 18 


___ Agent, JAMES THOMSON. ___ 
The Bank has 384 Branches and Sub-Branches thr throaghout Sootlaad, aad Banking Oorrespondents in the peincipal Towne in the World. 
B Bei 


itish Banking and Foreign Exchange 


i 
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ROYAL BANK OF SCOTLAND 


Reserve Fund, £2,795,787 





Bank of Scotland Ltd. 


the duties of Exeeutor or ae eects cadet wills and ecttlements, and to ach ae Trustes for Debentare Holdem 
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BANCO HIPOTECARIO DE COLOMBIA cco. 


ESTABLISHED 1910. 
PAID-UP CAPITAL AND RESERVES - - - $5,939,000. 
Managers: JAIME HOLGUIN, CARLOS A. DAVILA. 
Branches and Agencies in the principal Cities of the Republic. 


Am Bank. NEW YORK: Chemical Bank & h Smee : Co. Cc 
eee ice; luternationsl Acceptance Bank. BOSTON : First National Bank of f Central Hanover Bask & 
TRUSTEES for our bonds issues in the United States—NEW YORK : Chemical Bank and Trust Co. ; Greens Acceptance Trust Co, 


STATEMENT OF CONDITION AS OF JULY 31, 1929. 


RESOURCES : ; LIABILITIES’: 
Cash on hand, in Banco de la Republica and due from Paid-up Capital.........scscssesscseees $4,000,000.00 
meee 4 aro nn  ShGeannonebecnNaa wane pha Dees $1, att ret. = NMIIPONIA.. ccendasscundanvacconsakessesees 1,939,000.00 
le SDIIE i scitta tek chcWRencccctbcbeetsane as 

Steeteibeie atin iccxcaScosscecketcaoctochceee thonesocbenkonone 28,973, 531.92 eee PHOFES ....+.0ererererereeee 108,520.65 — $6,047,520.65 
RR NE GIRIIDS. cdinsecoccconsssgncoptnngasseeseeenpneen’ 2,404. 704.90 POSES .rerscrececereevees sesseeeeeeerenseeeseeoeesessseesoesene 1,607,782.709 
URE GIEID incetsctestesnornecncesemnasnnsenssntnabiiansnoviiete 85, 185.89 | Mortgage bonds outstanding .............sssersssserssersees 27,274,054.00 
Rediscounts .......... secccnsecssesceccesescescosoessessescoscoees 359,800.00 | Foreign Correspondents ...........ccccccecsscsscesscessscesees 2,867,750.00 
— eee, furniture and fixtures ...........ssseseeees 386,390.68 Reserves for taxes and interest accrued................... set binae 
SIAN scl sosehishaietiisseiaeapinniabametniesseaianes 743,806.33 | Unearned discount ..........s0.sssssessee sosseessersersnaes 107,881.70 
Deherwed Q0G0UBAD Gissncdidiinsscnsecthstsibesbeeioessticsieese 2,105,625.10 | Liability for rediscOunts ........ssseseererserseeneesceonsoeres 359,800.00 
Securities ......ocaccasdpasasedsavdaeponsecgestotbonsedsossedbocgosye 2,289,832.00 | Other liabilities ............ccsccssercececccreccevccessccveverce 29,122.99 
SERGE GRIOUE, . nncrcncsooscctubivorbenpsncnssendivernecsonesnesooss 52,144.35 r - 
Le 
$38.875.424.12 $38.875.424.12 


All figures in Colombian gold pesos. One Colombian gold peso ($) = 0.9733 gold dollar. Dividends are usually declared on January 14 and July 14, 


BANK GOSPODARSTWA KRAJOWEGO 


(NATIONAL ECONOMIC BANK) 
WARSAW, POLAND. 


ul. KROLEWSKA 5. 
Telegraphic Address: Krajobank. 
Chairman: Roman Gorecki. 


Capital paid up, Zlotys 150.000.000 Reserve Fund, Zlotys 50.572.000 
20 Branches in Poland. Correspondents all over the werld, 


Handling of banking transactions of every description. Issues of 7% mortgage bonds in gold Zlotys as wellas7% oy and 73% bank bonds, the 
latter for the requirements of Polish industry, in gold Zlotys, U.S. Dollars, Pounds Sterling, Swies France and Dutch Flo 


All issues of the Bank Gospodarstwa Krajowego are secured by the First Mortgage on properties, resp. by the ceiatnen owned by municipalities as 
well as by total asseta of the Bank Gospodarstwa Krajowego s and are guaranteed by the Polish Government. 


SPECIAL FACILITIES FOR: 


FOREIGN EXCHANGE TRANSACTIONS. FINANCING OF EXPORTS AND IMPORTS, 
TRAVELLERS’ LETTERS OF CREDIT. COLLECTIONS. REMITTANCES. 
DEPOSITS IN ZLOTYS AND FOREIGN CURRENCY. CREDIT INFORMATIONS. 


A/B NORDISKA FORENINGSBANKEN 


(IN FINNISH: O/Y POHJOISMAIDEN YHDYSPANKKI) 


CAPITAL AND RESERVES: Fmk. 430,000,000. 
Head Office: HELSINGFORS. 


65 Branches all over the country. 
Telegraphic Address: UNITAS. 















PRINCIPAL LONDON CORRESPONDENTS :— 


Barclays Bank Limited, Hambros Bank Limited, Kleinwort, Sons & Co., Lazard Brothers & Co., Ltd., Lloyds 
Bank Limited, Midland Bank Limited, Samuel Montagu & Co., National Provincial Bank, Ltd., Swiss Bank 
Corporation, and Westminster Bank Limited. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


CAPITAL AUTHORISED £1,000,000 | RESERVE FUND - - - £250,000 
CAPITAL PAIDUP - - . £600,000 | TOTAL ASSETS - - - 26,028,852 


HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 


GREECE ; 
EGYPT : Central Office—ATHENS. CYPRUS : 
Central Office—ALEXANDRIA. 29 Branches and Agencies. Central Office—NICOSIA. 


10 Branches and Agencies. 4 Branches and 
EVERY FORM OF INTERNATIONAL BANKING SERVICE. 
THE BRITISH BANK FOR THE NEAR EAST. 








° 
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BANQUE D’ORIENT 


Soc. Anon. 















(Capital, fully paid - - dns? i a oe Fes. 35,000,000 
Reserves and Account balances, Profit and Loss, June 30th, 1929 Fes. 17,607,940.95 
Account of estimation of Capital in stabilised Francs ea Fes. 36,298,945.30 


HEAD OFFICE - ATHENS. 


Branches and Agencies at:— 
SALONIKA, PIREUS, CAVALLA, CAIRO, MYTILENE, ALEXANDRIA, 
PLOMARI, YERA, ZAGAZIG, SERRES, MIT-GAMR, BENHA, BENI-SOUEF, 
MINIEH and SOHAG. 
















HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 
OLDEST BANK OF HUNGARY. 
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EVERY KIND OF BANKING BUSINESS TRANSACTED. { 
46 Branches and Affiliated Banks in Hungary. i 
; AFFILIATED BANKS IN | i 

CZECHO-SLOVAKIA, YUGOSLAVIA, BULGARIA, ROUMANIA. i 












BULGARSKA 
BANKA 


Joint Stock Co. 


Established 1918. Head Office in SOFIA 
Branches at Philippopoli, Sliven and Varna. 










Head Office: ATHENS. 










Paid-up Capital and Reserves, 
Drs. 322,600,000 


With offices in all the prin- 
: cipal towns in Greece, Egypt 
| and Cyprus, the Bank ex- 
tends Facilities for Export 
and Import Trade between 
Great Britain and the Near 


BANK OF ATHENS | 















Cable Address: “ PROMICHLENBANK.” 
Codes used : Peterson’s Banking, Second and Third. 


Capital - Leva 30,000,000 fully paid up 
Reserves - Leva 4,500,000 




















Deposit accounts and credit balances: 
1918 - - - Leva 13,000,000 




























1920 - - » 65,300,000 : , 

—_—...* Fast generally 

1924 - - -  ,, 87,000,000 ENQUIRIES INVITED. 

1926 - - -  ,, 101,600,000 

1927 - - -  » 129,000,000 NEW YORK: 

ee 286,000,000 Bank of Athens Trust Company, 205 West 33rd Street. 
Extensive connections throughout the country and abroad. BOSTON : 


















Every kind of home and international banking transaction 
effected. Specially organised for collecting foreign clean and 
documentary drafts and outstanding payments of every 
description, Commercial and financial information as 
well as legal advice given to correspondents free of charge. 


| Athens Bankers Corporation, 15 Kneeland Street. 
LONDON : 22 FENCHURCH STREET, E.C.3 







—— 
H] 





Pe eee er Ore 


* 


7 — THE ECONOMIST. [October 12, 1999, 


7A A ieee) Ee 
BANCO HIPOTECARIO DE COLOMBIA <cpscom. 


ESTABLISHED 1910. 
PAID-UP CAPITAL AND RESERVES - - - $5,939,000. 
Managers: JAIME HOLGUIN, CARLOS A. DAVILA. 

Branches and Agencies in the principal Cities of the Republic, 


NEW YORK: Chemical Bank & Trust Co.; C 
CORRESPONDENTS—LONDON: | {uttimaniousl Acceptance Beak, BOSTON: First National Bank of Boston, | -''*! Hanover Bank & 
TRUSTEES for our bonds issues in the United States NEW YORK : Chemical Bank and Trust Co. ; International Acceptance Trust Co, 


STATEMENT OF CONDITION AS OF JULY 31, 1929. 


RESOURCES: : LIABILITIES’: 
Cash on hand, in Banco de la Republica and due from Paid-up Capital.........sescsssseseese $4,000,000.00 
. Banks . abroad setiniansiauaeagaaunenanqiaimmnaanidunmamtatn $1, ae 731. 2 TI cer ccs i ovssensecorseseessectes 1,939,000.00 
anco de tiblica SHAKES .......ccsscssecsssseseseseeesese 300. ivi 
Mortgage Reiortcsodd totinetekosedemaelbes 28,973,531.92 | Dndvided PHONES .0....20eeerrersereee 108,520.65 — $6,047,520.65 
RE RRR CUTIES: on crcccsocvcnscicdcocpiicncooseqnenienenio 2,404. 704.90 POSES ssscsereeeresceveersecscerereerssssssseseessesseereceeees 1,607,782,70 
Other 108M ..,.....soscreccrsrersecessennsseessssessssorsseosenes 85,185.89 | Mortgage bonds outstanding ..,..........ssseeserereeeesseees 27,274,054.00 
Rediscounts ,......... seecnssecsccscesccesccsosoescssesssconeesoes 359,800.00 | Foreign Correspondents ...........ssccccecssssscssceccececsces 2,867,750.00 
Bank premises, furniture and fixtures ...........seceseeees 386,390.68 | Reserves for taxes and interest accrued..................... 581,519. 

MIRGIED | ooncnvipaseddniocioncndosessntesoscanetinnsbesonbineneneee 105,371.12 U ed di an 9912.85 
RERIIRNE RENNES sccctnsccgeunsnsanehsnpenstantelnnsntiomennes 743,806.33 EREINES Wren Srosnsacsongeseenecoo‘e seeseconcseenscesecs 107,881.70 
Daherved S000UBAB. bisseciseicsscccoctbvsstbonseteeckitéatvense 2,105,625.10 | Liability for rediscounts ............sssesssreeseressesereeses 359,800.00 
SOOUTItI!S ... ..ceccascdenpsesscenconcoscsacencssconcegossososeseoes 2,289,832.00 | Other liabilities ...........cccccsoseccesccsscecsecccavcessocencs 29,122.99 
COEREE MEDIO... nosencocasconscocesscesencososossonsenosonencesece 52,144.35 ae 
Le 
$38,875,424.12 $38,875,424.19 
i cosaaieniadsinneenienninianiamemiiatiniimimtammiae tn _ meee hae 


All figures in Colombian gold pesos. One Colombian gold peso ($) = 0.9733 gold dollar. Dividends are usually declared on January 14 and July 14, ° 


BANK GOSPODARSTWA KRAJOWEGO 


(NATIONAL ECONOMIC BANK) 
WARSAW, POLAND. 


ul. KROLEWSKA 5. 
Telegraphic Address: Krajobank. 
Chairman: Roman Gorecki. 


Capital paid up, Zlotys 150.000.000 Reserve Fund, Zlotys 50.572.000 


20 Branches in Poland. Correspondents all over the werld. 


Handling of banking transactions of every description. Issues of 7% mortgage bonds in gold Zlotys as wellas 7% maateigal and 73% bank bonds, the 
latter for the requirements of Polish industry, in vold Ziotys, U.S. Dollars, Pounds Sterling, Swiss Francs and Dutch Flo 


All issues of the Bank Gospodarstwa Krajowego are secured by the First Mortgage on properties, reap. by the malities owned by municipalities as 
well as by total assets of the Bank Gospodarstwa Krajowego and are guaranteed by the Polish Government. 


SPECIAL FACILITIES FOR: 


FOREIGN EXCHANGE TRANSACTIONS. FINANCING OF SErORTS AND IMPORTS, 
TRAVELLERS’ LETTERS OF CREDIT. COLLECTIONS. REMITTANCES. 
DEPOSITS IN ZLOTYS AND FOREIGN CURRENCY. CREDIT INFORMATIONS. 


A/B NORDISKA FORENINGSBANKEN 


(IN FINNISH: O/Y POHJOISMAIDEN YHDYSPANKK)) 


CAPITAL AND RESERVES: Fmk. 430,000,000. 
Head Office: HELSINGFORS. 


65 Branches all over the country. 
Telegraphic Address: UNITAS. 

























PRINCIPAL LONDON CORRESPONDENTS :— 


Barclays Bank Limited, Hambros Bank Limited, Kleinwort, Sons & Co., Lazard Brothers & Co., Ltd., Lloyds 
Bank Limited, Midland Bank Limited, Samuel Montagu & Co., National Provincial Bank, Ltd., Swiss Bank 
Corporation, and Westminster Bank Limited. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


CAPITAL AUTHORISED £1,000,000 | RESERVE FUND - - - £250,000 
CAPITAL PAIDUP - - . £600,000 | TOTAL ASSETS - - - 26,028,852 


HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 


GREECE : 
EGYPT: Central Office—ATHENS. CYPRUS : 


Central Office—ALEXANDRIA. 29 Branches and Agencies. Central Office—NICOSIA. 
10 Branches and Agencies. 4 Branches and 


EVERY FORM OF INTERNATIONAL BANKING SERVICE. 


THE BRITISH BANK FOR THE NEAR EAST. 











BANQUE D’ORIENT 


Soc. Anon. 
{Capital, fully paid - ° nid? “o - - : Fes. 35,000,000 
Reserves and Account balances, Profit and Loss, June 30th, 1929 Fes. 17,607,940.95 
Account of estimation of Capital in stabilised Francs ae Fes. 36,298,945.30 


HEAD OFFICE 


Branches and Agencies at:— 
SALONIKA, PIREUS, CAVALLA, CAIRO, MYTILENE, ALEXANDRIA, 
PLOMARI, YERA, ZAGAZIG, SERRES, MIT-GAMR, BENHA, BENI-SOUEF, 
MINIEH and SOHAG. 


HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 
OLDEST BANK OF HUNGARY. 





EVERY KIND OF BANKING BUSINESS TRANSACTED. 
7 46 Branches and Affiliated Banks in Hungary. 


F AFFILIATED BANKS IN 
CZECHO-SLOVAKIA, YUGOSLAVIA, BULGARIA, ROUMANIA. 


BULGARSKA 
BANKA 


Joint Stock Co. 


Established 1918. Head Office in SOFIA 
Branches at Philippopoli, Sliven and Varna. 


Cable Address: “ PROMICHLENBANK.” 
Codes used : Peterson's Banking, Second and Third. 


Capital - Leva 30,000,000 fully paid up 


Reserves - Leva 4,500,000 


Deposit accounts and credit balances: 
1918 - - - Leva 13,000,000 
1920 - - -  , 65,300,000 
1922 - - - 75,000,000 

1924 - - 87,000,000 

1926 - - 101,600,000 

1927 - - - 129,000,000 

1928 - - - 286,000,000 


Extensive connections throughout the country and abroad. 
Every kind of home and international banking transaction 
eflected. Specially organised for collecting foreign clean and 
documentary drafts and outstanding payments of every 
description. Commercial and financial information as 
well as legal advice given to correspondents free of charge. 
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BANK OF ATHENS 


Head Office: ATHENS. 






Paid-up Capital and Reserves, 
Drs. 322,600,000 


With offices in all the prin- 

cipal towns in Greece, Egypt 

and Cyprus, the Bank ex- 

tends Facilities for Export 

and Import Trade between 

Great Britain and the Near 
Fast generally. 


ENQUIRIES INVITED. 






NEW YORK : 
Bank of Athens Trust Company, 205 West 33rd Street. 


BOSTON : 
Athens Bankers Corporation, 15 Kneeland Street. 


LONDON : 22 FENCHURCH STREET, E.C.3 










76 C cappiement. | 


THE UNION BANK. 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830. 


SUBSCRIBED CAPITAL - 
PAID-UP . "eo ~@ «© 
RESERVE FUND - -_ - 
DEPOSITS - + - = 


HEAD OFFICES; 
SS Masnt Street. | EDINBURGH—George Street. 
6 Branches throughout Scotland. 


LONDON OFFICE 62, CORNHILL, EC C.3. 


Manager : 
JOHN THOMSON. JOHN J A. “MORRISON. 


HAS FOREIGN EXCHANGE DEPARTMENT. 


London: West End Branch, 1, Regent Street, S.W. 1. 
ROBERT DICK, Manager 


£5,000,000 
£1,000,000 
£1,500,000 
£27,100,000 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 


Every description of Home and oe Banking transacted. 


Letters of Oredit tesued all t Home and Abroad; 
, Freight Solem. "ship's Disbursements 
ts, &c., arranged. Bills of L <—e 


ial 
= d_ Shipping Documents collected or negotiated 


mon ce also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL DEPOSIT ACCOUNTS BEARING INTEREST. 
Sums of 1/- and upwards received. PASS BOOKS 
and HOME SAFES ISSUED. 


At London Offices Current Accounts and other \ ea 
conducted on the usual terms of London Ban 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 





UNITED DOMINIONS 


TRUST LIMITED 
BANKERS 


Specialise in financing the distribution 
of all kinds of industrial equipment and 
other products of the Engineering, 
Motor and Allied Trades on Long 
Credit Terms (including Hire-Purchase 
transactions). 


Funds employed exceed 
£2,500,000. 


Sm Epwarp M. Mounram, J. Grusow Janvinz, 
B : 


KING’S HOUSE, KING ST., LONDON, £.C.s. 
and at 
MANCHESTER, GLASGOW, LEEDS, BIRMINGHAM, 
NEWCASTLE-ON-TYNE, SOUTHAMPTON, 
NOTTINGHAM 
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DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


OSLO - - NORWAY 


BRANCHES: 


ARENDAL LILLESAND : _ RISOR 


Paid-up Capital and Reserves 
Kr. 45,000,000. 










Every Description of Banking Business 
Transacted. Collections without Loss 
of Exchange. Documentary Credits, 
Payments under Letters of Credit and 
Travellers’ Cheques. 


TRUST DEPARTMENT. 


COUPONS AND DIVIDENDS 
COLLECTED. 


CORRESPONDENCE INVITED. 
Telegraphic Address; ‘‘ CREDITBANK.” 









Adherence to the soundest principles 
of banking and of business has given 
the Mellon National Bank an enviable 
place among the leading financial 
institutions of the country. Reared 
in the spirit of initiative and progress 
characteristic of its community, this 
bank offers a complete and efficient 


service to the Pittsburgh district and to 
its correspondents throughout the world. 


MELLON NATIONAL BANK, 


PITTSBURGH, Pa., U.S.A. 


Cable Address: MELLONSON, PITTSBURGH 


London Agents: 
National Provincial Bank, Ltd. 
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THE DAI-ICHI GINKO, Limiten 


TOKYO, JAPAN 
(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 
CAPITAL (PAID UP) - 
RESERVE FUND - - - 


Yen 57,500,000.00 
Yen 57,500,000.00 


SPECIAL RESERVE FUND - Yen _ 6,300,000.00 


Y. SASAKI, President. 

K. ISHII, Vice-President. 

S. SUGITA, Managing Director. 
Y. OHSAWA, Managing Director. 
T. AKASHI, Managing Director. 


Head Office: 
No. 1 KABUTO-CHO, NIHONBASHI-KU, TOKYO 
T. AKASHI, Manager. 
sao, oka Brenan: 
Akasaka, Asakusa, A 
Hongo, Honjo. Hi Herlecho, 
Muromachi, Shinjuku, 8 


inza, Gofukubashi, Hibiya, 
‘omagata, ta Kyobesh, Marunouchi, Mita, 
0, Tomizawacho, Ushigome. 


Home Branches 
Ashikaga, Ashi -Nishi, Chofu, Fukuoka, Fushimt, Gojo (Kyoto) 
Hakodate, Hiroshima, Honmachi (Osaka), ees (Kobe ), 
So een} Kote), Mine Kurume, avons (Kobe), Kyoto, 
Minamika (Onahe). Moi, Muroran, ‘Nagoya, 


mnie Cky n (K nr Osaka) a, Otaru, Sano, Sapporo, 
Shimonovadl, 7 Ro), Mishka Kagoya), oe Tochigi, Moy ‘Or 
Utsunomiya, Yokkaich okohama. 
Branches in Korea: 
Seoul, Fusan. 


London and New York Agents: 

LONDON. WEW YORK. 
Westminster Bank, Ltd. The National City Bank of New 
Midland Bank, Ltd. Guaranty Trust Co., of New 
™ enna Specie Bank, ™ Yokohama Specie Bank, 

‘Correspondents : 


=~ Bank, ta addition own Branches, has numerous Agents 
or Correspondents in the principal Cities and Towns at Home and 


BANK OF 
ESTONIA 


(EESTI PANK) 
Central Bank of Issue. 


Head Office: 
-TALLINN (REVAL) ESTONIA 


Telegrams ; “ Eestipank,” TALLINN 





Branches: 
TARTU NARVA 
PARNU VILJANDI 
VALGA VORU 
PETSERI RAKVERE 
HAAPSALU PAIDE KURESAARE 
TALLINN 


Capital Paid Up - Ekr. 5,000,000 
Reserve - - - Ekr. 3,118,000 


CORRESPONDENTS IN LONDON. 


Bank of England. 

Royal Bank of Scotland. 

Midland Bank Limited. 

Barclays Bank Limited, Foreign Branch. 
Lloyds Bank Limited. 


The Equitable Trust Company a yaa 
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BANCO DE CHILE 


$4 GRACECHURCH STREET, E.C.3 


DROS Coc. a eee 


oe 


Chilean Dollars. 
$100,000,000.00 
25,000,000.00 
33,000,000.00 
20,000,000.00 
40,000,020.00 
7,610,855.76 


$225,610,855.76 
SE 


IAS GOD AIRE NEN RI SNE LEGGED TSN LES ING DRE RE tt eer 
ZS gam GER aCe SARS papi REN 2 teh 


SWAB GA LT DISET OD EN 


PAID-UP CAPITAL - - - «- « 
STATUTORY RESERVE . .- ‘ 
SPECIAL RESERVE - - - . 
FUND FOR CONTINGENCIES - . 
EXTRAORDINARY RESERVE : - 
DIVIDEND FUND - - .« ° 


(Equivalent to £5,640,271) 


Head Offices—SANTIAGO & VALPARAISO. 


oem mcm 


BRANCHES. 


Santiago (Estacion), Santiago (Matadero), Santiago 
(San Pablo), Valparaiso (Almendral), Antofagasta, Arica, 
Chillan, Concepcion, Copiapé, Coquimbo, Curicé, Iquique, 
La Calera, La Linares, Los Andes, Los Angeles, 


os 


BSA yee LR 


utaro, 
Mulchen, Nueva Imperial, Osorno, Ovalle, Puerto Montt, 
Quillota, Rancagua, Rengo, San Antonie, San Carlos, 
San Fernando, San Felipe, San Javier, Santa Cruz, 
Serena, Talca, Talcahuano, an Tocopilla, Traiguen, 
Valdivia, Vallenar, Victoria, Vina del Mar. 


We tor 


x LE PPR SRE AE 2 ny Bt 


SE eA RM Regt Tepe eee re 


The London Agency transacte every class of Banking 
businese with Chile. Current Accounts also opened and 
Deposits received. 


PE ARMCLOIT 


PERCY C. WEST, Manager. 


ANCO DE LA NACION ARGENTINA. 
AGENTS or{ BANCO DO B 
BANCO CENTRAL DE CHILE. 


NATIONAL DISCOUNT 


COMPANY, LIMITED 


ESTABLISHED 1856, 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: 
“Natpis, Stoox, LONDON.” 











Telephones : 
MANSION Hoeven 6241 (8 nea. 













SUBSCRIBED CAPITAL - 





£2,153,335 
PAID-UP CAPITAL - ~- £1,000,000 
RESERVE FUND- - - £865,000 





2A ES PER OMEN RARE NT I 7 









DIRECTORS: 
Col. The Hon. SIDNEY PEEL, D.S.O., Chairman. 


Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B.E. 
















mere 


BERTRAND T. PETLEY. 
FREDERIO“ W, GARES. CHARLES D. SELIGMAN. 
H. 8. H. GUINNESS. PHILIP H. WADE. 
Manager—FRANCiIs GOLDSMITH. 
Sub-Manager—SyYpNery N. LIGHTON. 
Foreign Dept. Manager—OscarR H. List. 
Asst. Sub-Managers : 
R. E. de B, Bate & C. 8. FOWLER. 
Secretary—OnAkRLEs H. Goves. 
Auditors: | 
FRANCIS W. PIXLEY (Jackson, Pixley & Oo.). 
Sm ALBERT WYON, K.B.E. (Price, Waterhouse & Ca.). 
Bankers: 


BANK oF ENGLAND. By: 
National PRovINoIAL BANK, Lrurrap, 
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Treasury Bills, Bank and Mercantile Bills negotiated. 

Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 

Loans granted upon approved securities. 
All communications to be addressed to the Manager. 
















ee 








BANK OF 
BRITISH WEST AFRICA 


ESTABLISHED 1894. LIMITED. 








Authorised Capital £4,000,000 
Subscribed Capital £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve... ... ... £400,000 
Bankers to the Governments of the Gambia, 


Sierra Leone, Gold Coast, Nigeria and 
Republic of Liberia. 












Chairman: 


THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE: 
37, GRACECHURCH STREET, LONDON, E.C.3. 

GENERAL MANAGER: 
D. W. PATERSON. 





Liverpool, Manchester, Ham > 


Agents in New York: 
Standard Bank of South Africa, Ltd. 





PRINCIPAL SHAREHOLDERS: 

Lloyds Bank Limited; National Provincial Bank 

Limited; Standard Bank of South Africa Limited; 
Westminster Bank Limited. 


ALEXANDERS DISCOUNT CO. 
LIMITED, 
24 Lombard Street, E.C. 3. 


Capital Authorised - - £1,500,000 
Subscribed- - - - - 1,350,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares 575,000 
Reserve Fund- - - - 575,000 


DIRECTORS. 

CoLin FREDERICK CaMPBELL, Chairman. 
GEORGE CLEVERLY ALEXANDER. 
Eric Gonz Brownz, D.S.O. 

Str Austriy Epwarp Harris, K.B.E. 
Frank NEwcoms. 
Manager—F. NEwcoms. - 

8ub-Manager—B. F. Crewpson, C.B.E. 

Secretary—A. K. Bruce. 








Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. | Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 








The Company deals in British Treasury Bills 
of any maturity. 
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THE CENTRAL BANK OF 
INDIA, LTD. 


ESTABLISHED 1911. 
SS 


Head Office: BOMBAY. 


Branches : 
AHMEDABAD, AMINABAD, AMRITSAR, BARA 
BAZAR (CALCUTTA), BATALA, CALCUTTA 
CAWNPORE, DELHI, HAPUR, HYDERABAD 
(DECCAN), JAMNAGAR, JHARIA, KARACHI 
KASUR, LAHORE, LAHORE CITY, LUCKNOW’ 
LYALLPUR, RANGOON, SAMBHAR LAKF’ 
SECUNDERABAD. 


London Agents : 
THE MIDLAND BANK LIMITED. 


Paris Agents: 
THE GUARANTY TRUST CO. OF NEW YORK. 


Berlin Agents : 
THE DEUTSCHE BANK. 


New York Agents : 
THE GUARANTY TRUST CO. OF NEW YORK, 































Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital - Rs. 1,68,00,000 
Reserve Fund - - Rs. 75,00,000 


S. N. POCHKHANAWALA, Managing Director. 


Hongkong and Shanghai 
Banking Corporation 


(Incorporated in the Colony of Hongkong.) 









AUTHORISED CAPITAL 


ISSUED AND FULLY PAID UP ... #70000 
ING eee eee . * 

RESERVE FUNDS SL VER Mee $14,000,000 

RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - - HONGKONG. 


COURT OF DIRECTORS: 
N. S. BROWN, Chairman. 


. H. BELL, Soon 
Hon. Mr. B. D. F. BEITH. W. L. PATTENDEN. 
A COM T. E 












. He. : : PEARCE. 
: NSON. A. MME 
B L devise. ;: P. WARREN. 
CHIEF MANAGER - - Hon. Mr. A. C. HYNES. 
——————— 





BRANCHES AND AGENCIES: 


Amoy, Range. Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, i (Dalny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hon (Shanghai), Ipoh, Johore, Kobe, 
(Hiogo), Kowloon, K 
Manila, Moukden 





————————————— 
9,GRACECHURCH ST., LONDON, E.C:3 
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HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongrie. 
Magyar Foldhitelintezet. 


BUDAPEST. 


THE OLDEST FARM MORTGAGE BANK AND 
MORTGAGE BOND ISSUING HOUSE IN HUNGARY. 


ESTABLISHED 1863. 


Every Description of Banking Business 
transacted. 
Telegraphic Address :—HUMUS, 





LONDON CORRESPONDENTS: 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited, 

M. Samuel & Co., Ltd. 

NEW YORK CORRESPONDENTS : 

Guaranty Trust Company of New York, 
Irving Trust Company. 





ISSUES from 1st JAN.,1926, to 31s{ DEC.,1928. 


£2,000,000.—73% Sterling Land Mortgage Bonds. 
Paying Agents: Hambros Bank Limited, 
London, and Anglo- International Bank 
Limited, London. 


$6,000,000.—74$% Sinking Fund Land Mortgage 
Gold Bonds. Paying Agents: Guaranty 
Trust Company of New York, New York. 


THE COMMERCIAL BANKING 
COMPANY OF SYDNEY LIMITED 


(with which is amalgamated THE BANK OF VICTORIA LTD.) 
Established 1834. 





Incorporated in New South Wales. 


AUTHORISED CAPITAL 

CAPITAL PAID-UP ° : 
RESERVE FUND - : ° 
RESERVE CAPITAL - ° 


£12,000,000: 0:0 
£4,739,012 :10:0 
£4,200,000: 0:0 
£4,739,012 :10:0 
£13,678,025: 0:0 


TOTAL DEPOSITS, 6th June, 1929 - £64,420,676 : 0:0 
TOTAL ASSETS, , »  » $65,836,660: 0:0 





HEAD OFFICE: 343, George Street, Sydney. 
General Manager: J. R. DryHurst. 
LONDON OFFICE: 18, Birchin Lane, Lombard Street, E.C. 3. 


Lendon Directors : 
H. 8. H. Guinwzss, Esq., J. N. Bucuanan, Esq., 
etetionen, D.S.O., M.C. 
Hon. H. 8. Lirr.eton. H. O. Hamepum, Esq. 
L. W. G. Burzes, Esq. E. Curves Muter, Esq. 


Manager: V. B. Jonzs. 


465 Offices and Branches in New South Wales, Queensland, 
Victoria, South Australia and Federal Capital Territory Agencies 
throughout Australia and New Zealand and all other parte of the 
world. 


Drafte ble on demand and Letters of Credit are issued by 
the casa ‘Branch on the Head Office, Branches and Agencies of 
the Bank in Australasia and elsewhere. Bills on Australasia 
negotiated and collected. Remittances cabled and mailed. 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.0.8 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World, 


16, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Calicut; 
Colombo; Hongkong; Karachi; 
Madras; Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 86 Branches and 
Sub Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


NETHERLANDS BANK 
OF SOUTH AFRICA 


Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - : - £166,666 13s. 4d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 


Hamburg Office: 
SCHAUENBURGERSTRASSE 32, HAMBURG, 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 
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NATIONAL BANK OF INDIA] 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Eetabliched in Calcutta 29th September, 1863. 
Bankers to the Government of KENYA (B. E. Africa) and UGANDA. 


Board of Directors. 
Sm CHARLES C. McLEOD, Bazt., Chairman. 
R. LANGFORD JAMES, Esq., Deputy Chairman. 


Hon. E. JULIAN HAWKE. C. NICOLL, Esq. 
Sm JOHN P. HEWETT, G.C.8.1., K.B.E., C.LE. W. SHAKSPEARE, Esq, 


ROBERT MILLER, Esq. J. A. TOOMEY, Esa. 
General Manager - W. ROSS MUNRO, Esq. 
Gondon Manager - E. H. LAWRENCE, Esq. 
SubsfMPanaget -  @. B. LINTON, Esq. 


Subscribed Capital - - = =  §4,000,000 
Paid-up Capital - - -  -  »* §2,000,000 
Reserve Fund- ~- -  £3,000,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2. 


BRANCHES: 
ADEN CHITTAGONG MADRAS ENTEBBE 
ADEN STEAMER /| COCHIN (S. India) | MANDALAY ELDORET JINJA 
POINT COLOMBO NUWARA ELIYA | KISUMU Kenya KAMPALA 

AMRITSAR DELHI RANGOON MOMBASA }>Colony, | DAR-ES. 
BOMBAY KANDY TUTICORIN NAIROBI B.E.A, SALAAM 
CALCUTTA KARACHI ZANZIBAR NAKURU TANGA 
CAWNPORE LAHORE 

The Bank grants Drafte and Telegraphic Transfers on all places where it is mpormete ; negotiates and collects Bills 
of Exchange; collects Pay, Pensions, and generally transacte every description of Eastern Banking business. The Bank 
receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 

The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest 
on the minimum monthly balances. 

Trusteeships and Executorships also undertaken. 


NEDERLANDSCHE HANDEL-MAATSCHAPPIJ, WV. 


(NETHERLANDS TRADING SOCIETY.) 
Established by Royal Charter A.D. 1824. 


BANKERS. 


Capital Paid Up - - -£.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund -f.40,000,000 =, » (£3,333,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 
Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA, JAPAN and ARABIA, 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI, KOBE and YIDDAH. 


Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 


LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 


Lendon: Printed for the Eoonomist NEWsPaPEr, SPOTTISWOO 
Street, London, HO. 4. Published by the Propeienan ob or ee ee err TOODE, Lad, Hie Matests Kober th 1 





